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HERITAGE EQUITY ADVANTAGE
MORTGAGE

- THIS MORTGAGE is made this 2 day of = August , 1988, botweon the Mortgagor,
"', I Wy _ﬂDﬂﬁiﬁumtamL&_MMSiaumn_}liﬂm%f e‘?\orro-.ver"). and the Mortgagee, Horitage Bank of Schaumburyg,
. 1505 Schaumlining Hoad, Schaumburg, Binois 60194 (herein *'Lender”).

C f B
WHEREAS, Borrower s indebted to Lender in the principal sum of Forty Thousand & 00/100 kel Dollars

(3.50,000.00 4 ) which indebtedness iy evidenced by Borrower’s note dated £-12,-1988 . (herein “Note™),
providing for monthly installments of interest, with the batunce of the indebtedness, if not soonér paid, due and payablo on tho 15th day of the

(i0th) full codendar monts following the dote of this Martgage.

TO SECURE to Lendvtin the repayment of the indebtedness evidoneed by the Note (which is in excess of §10,000,00), with intercst
thereon, the payment of all othe’ sy, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the convenunts ung npréements of Borrower herein vontained, and in the Loan Agreement of even tinte between the Bunk and
Horrowerorits benefieiary, i npplicnisle (A greement”) which terms and provisions are incorpornted herein, and (b) the repaymont of uny future
advances, with interest thereon, made to Borrower by Lendor pursusnt to Paragraph 18 hereof (herein “Future Advances”). Horrower doos
herehy mortgage, grant and cosvey to Lenaseatltollowing deseribed property loeatod in the County of o , Stite of lilinoin
legally deseribed as:

LOT 3 TH STRATHMORE SCHAUMRURG UNTT 1, BEIHG A SUBDIVISION OF PARY
OF PHE HORTHWEST Y OF SECTION 20, TOWNSIIF 41 NORTH, RANGE 10, EAST
QKT CTREIED PRINCIPAT, MERINDTAN. TN COOK CQUNTY, TLLINOIS.

®
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1828 8chawrburg Rd (city) Schawnburg

which hue the wddress of (street)
(stute and zipy . kilinoly 00294 . {herein “Property Addross™).

TOGETHER with wll the improvements now or hereafterorectod on the property, and all ensetments, ights, appurtonunces, ronts, und ll fix-
tres now or herenfter attached to the property, sllof which, ineluding replacomonts and additions thereto, shall by deemed to be and remnin o
partod the prupusty covered by this Mortgage; and all of the foregoing, together with said property (or the lenaoholdl estate if this Mortgage ison e
leseholdy are therein referred 1o as the “Property™.

Horrower covenants that Borrower i3 lawfully seized of the estate hereby conveyed and has the right to mortgage, gramt and convey the
frroperty, that the Property is unencuambered, excopt the prior mortgage, if any, hereinfier referred to O Prior Morigege"), nnd that Borrower

' will warrant and defend genernlly the title to the Property ageinst ol claims and demands, subject Lo any declurations, casements or rostrictions
listed in w sehedule of exeetions o coverage innay itke insarance policy isuring Lender's interest in the Praperty aceeptable to Lender in its

remsunable discretion,

PNIFORM COVENANTS. Borrower coverunts nod agrees in favor of Lender ax follows:

1. Payviment of Principa) sad Interest -— Borrower shull promptly pay when due the prineipal of and interest on the indebtedness evi-
denced by the Note, il additonal vxpenses and ndvanees herein or therein provided and Jo\geghigie ngsprovigedod thg Mote, Loun Agreement,
anth the priecipal of und interest os any Future Advanees secured by this Mortgage,




BORROWER:

19. Relense — Upon pnynit&r]LanNlQ:E Eu-. Q lAvlﬂ- QQRDM;E nndxfreqmred bV]ll\"n’ﬁlla“ pﬂy.n :

applicabile expenses including recording fees relative thereto. Borrower shali, however, pay a release fee to Lender of $25.00.
20, Waiver of Homestead — Borrower hereby waives all right of homestead exemption in the Property,

IN WITNESS WHEREOF, Borrower has executed this Mortgdge.

A'N‘EST:f V Addressi__irving ark Road —
un___.‘,,-—"'““ Hanover Fa~k, I11inois 60103

_ ,bwen undt‘rm{hnnd and natarisl seal this /\{7-'14 day of a—M 19 ([
’i) ’LLkab»-{ijnJ %7f§ia4f;../

IAAND TRUST: LY o A
Charter Bank_and Trust of Illinnis

as Trustee under Agreement. dated May 23rd
1984 and known as Trust No. 1003

S wad nat pemona!!y

Its: Assisvant Trust Officer

By:

Ha: Executive uZé; President  DEPT=8% o s 31536
7 THITL]  TRAN ASH0 09/19/686 14:55: 40
4L %oy e -BE— 2 7445

For Infarmation Purposes: _ ; . .
Prier Mortgage in fnvo:)of: Uptown Federal Savings & Loan Assp. COUK CRUNTY REVHIRRER
Recorded on__ Juiy 19 1849 _ as Document Number: _2505889%
Original Debt; $ 68,000.00 Present Debt: § 62,346.00
Glme of __T1linois _ Countyof Cook :
Melinda Figke o Notary Public in and for said County, in the State aforesaid, DO HEREBY- C‘hR"
'll Y 'I'HM' _Lam_ﬂ.ﬂ_ﬁtl,.? D. Sievertsen hiy wﬁer&nn]ly known to me to he the same person g whose npm
Siw Vel Jhed to the foregoing instrument, nppeared hefore me this day in person and acknowledged th
thev signed, sealed and delivered the said instrument as their free and volig-

mry net, for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

{Impress seal here.)

88427449



8. Borrower Not Belensed — i'lxtvn:uon n; the time !‘urpuyr:nunl (‘:rxﬁclﬂﬁziuim; )ru! nil,utinn%ﬁlﬂsunhﬁucurcd hy this Mortgage
]

granted by Lender 1o uny suceesor ininterest of Horrower shall not operate to release, in any manner, the lisbility of the originul Borrower anid
Horrowor's suveessors i intereat, Londer shall not be required (o commence proceedings against such successor or refuse 1o extend time for
pavinent or ntherwise modily amortization of the sums secured by this Mertgage by regson of any demand made by the original Borrower and

Borrower's sueeessors it interest,

4. Forbenrnnce by Lender Not a Waiver — Any forbearsnee by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of ur preclude the exercise of uny such rightor remedy, The procurcment of insurance or the poy-
mentof 1nxes ur other Hens or charges by Lender shall ot be a waiver of Lender's right to aceelerate the maturity of the indebtedness secured by

this Mortgage.

10, Remedies Cumulative — All remedies provided in this Mortgage are distinet and eumulative to any other right or remedy under this
Mortgage or afforded by law or equity, and may be exercised coneurrently, independently or guccessively.

Lt. Successors and Assigns Bound, Joint and Several Lichility, Captions — The covenants and agreements herein contained shall
bind, and the rights heveunder shall inure to, the respective suceessors and assigns of Lender pnd Borrower, All covensnts and agreements of
Horrower shull he joint and several. Fhe captions and hendings of the parngraphs of this Mortgage are for canvenience anly and are nol to be vsed

wr interpret the provisios: hereof,

12, Notive — Except foeuny notice requiced under applicable Jaw to be given in another manner; {n) uny notice to Borrower provided for in
this Maortgage shall be given by raniling such notice by certified mail addressed to Borrower at the Property Address or at such athor address ns
Borrower may designte by natiee o Lender as pravided herein, and (b) any notice to Lender shall be given by vertified mail, rolurn recoipt
requested, w Lender's sddreas stedherein or tu such other address as Lendor mny designate by notice to Borrawer na provided herein, Any
notice arovided for in this Mortgagesbe!l be deemed 1o huve been given to Borrewer ar Lender when given in the manner designated

herein,

L Governing Law, Severability — Tlva murtage shall be goveraed by the law of the State of Dinois, including, without limitation, the
provisions of [Hinois Revised Statute Chapter ¥ oections 6405, 6406 and 6407, and 312.2. In the event that any provision or clause of this
Mortgage, the Note or Loan Agreement conflicts with <pplicnblo law, such confliet shall nat affect other provisions of this Mortgage or the Note
which ean be given effegt without the conflicting provision. and to this end the provisions of the Mortgage, the Note nnd Loan Agreement nze

declared to be severable,

1. Borrower's Copy — Borrower shall be furnished ncosfesmed copy of the Nete and this Martgnge nt the time of execution or efter
recortdntion hereol.

15, Transfor of the Property, Assumption — 1{all or any part 6f tiie Property or an intervst thervin (including henoficlal interest in the
Tund teust, if applicnlite) i sold, assigned, tanslerred or further encumbercd by Borrower or its beneficiary {Including modiliention or amend-
ment of the Prior Mortgage to inerense the indebtedness thereby secured) wishost Lender's prior written consent, or the Property is no longer
the principal residence of Hotrower or its beneficiney, if upplicable, Lender'mey. it Lender's option, declare all the sums secured by this
Mortgage to be immedintely due and poyable,

1Ethe Lender oxerensin sueh option to necelorate, Lender shull mall Borrower notice ofaccileration in accordance with Parngraph (2 horeof,
Such notiee shall provide o period of not foss thun 30 days from the date the notive is maded within which Borrawer may poy the sums doclared
due. I Borrower fuils o pay such sums prior ta the expiration of such period, Lender may, withorSurther notive or demand on Borrower, lovoke
any remetlies permitted by Paragraph 16 hereol,

16 Aceclerntion, Rewmedies - Upon Borrowor's breach of nny covennnt or agroemen{ of Zorrower in the Loan Agreement,
Note ur this Mortgsge, ineluding the covenunts Lo pny when due any sams secured by this Méngage or ng sel forih in the Noteor
Agrecment, Lender prior (o neeeleration shall mall notice to Borrawer as provided in Paraprupo 12 hereof specifying; (1) the
breach, (2) the action required to eure such breach, (3) u date, not fess than 30 days from the date the nrdise iy malled to Borrower,
by which such breach must be cured, and (4} that failure to cure such breach on or before the dptespeeifiedae the nolicomay result
in aeeclerntion of the sums seeured by this Mortgage, foreclosure by judiclnl proceeding and sale of the Péoperly, If the breach I
not eured on or before the dute specified in the notice, Lender ut Lender's option may declare all of the sums this Morlgage to be
immedintely dae and payuble witheut further demand and may foreclose this Mortguge by judielal proceadtny,. Lender ghall bo
entilled to culleet in such proceeding all expenses of foreclosure, Including, but not limited to, reasonnble attorney’s fees, and the

casts of dovumentary evitlence, abstracts and title reports,

17, Assignment of Ronts, Appointment of Receiver, Londer in Possenssion — As additionn) security hereunder, borrawer hereby
assigns o Lendur the rentsof the Property, provided that Borrower shall, prior w aceeleration under Pazngraph 16 hereof orubundonment of the
Property, have the right © colleet and retain such rents oy they became due and payable, provided, however, that such rents nee applicable to
that portion of the Property not occupied as the pringipal residence of Borrower or its henoficiney, if npplicable,

Upen acesleration under Furagraph 16 heveo or sbandonment of the Property, and at any time prior 10 the expiration of any peried of
redemption fnllowing judicinl sale, Lender, i person, by sgent or by judicially appointed receiver, shall be entitled te ¢nterupon, take posses.
sion of and manige the Property and t colleet the rents of the Property including those past due. All rents volfoeted by Lenderar the receiver
shucll e applivd fiest to payanent of the costs of management of the Property anel colleetion of rents, including, but not limited ta receiver’s fees,
premiums on receiver s honds and rensonable attorney's fees, and then to the sums secured by this Morigge. Lender snd the reeviver shatl be

lialile 10 acconnt only for those rents actually reeeived.

.

18, Future Advances - Upon request uf Borrower, Lender, st Lender’s option prier (o release of this Mortgage, muy maky future
Advaners to Borrower. Such Futire Advances, with interest thereon, shult be secured by this Mertgage when evidencod by promissory notes
atating that suitd notes are secttred hereby nnd all sucl udvonees shall he seeured by the priority of this Mortgage, At notime shall the principal
amonnt of the indebtedness secared by this Mortgage, not including sums advanced in aevordanee hereswith to protect the seeurity of this
Mortgage, exceed twive the originnl amount of the Note,




Instructions prepared by; HERITAGE BANK OF SCHAUMBURG
And to be retwmed to: 1535 Schaumburg Road, Schawmburg, 11, 601484

2. Charges, Liens — Borrower shall poy all toxes, ussessments and other charges, lines and impositions attributrble to the Property which’
may attain a priority over this Mortgugo, and leasehold payments or ground rents, if any. Borrower shall promptly {urnish to Lender receipts
evidencing such payments, Borrower shiall promptly discharge any lien which has priority over this Mortgage other than the Prior Mortgage (and
as to seid Prior Mortgage shall pay afl instaliments promptly); provided, that Borrower shall not be required 1o discharge pny suchliensolang s
Borrower shall agree in writing to the pavment of the obligation secured by such lienin a manner aceeptable to Lender; or shallin geod faith con-
teat such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the. . -

Property ar any part thereof,

3. Hazord Insurance - Borrower shall keep the Improvements now existing or herenfter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and for such -
periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that smount of coverage.
required to pay the sums secured by this Mortgage and the Prior Mortgage, i

The Insurance carrier providing the insurance shall be chosen by Borrower subject toapproval by Lender; provided, that such approval shall
not be unreasonsbly withheld. All premiums eon insurance policies shall be paid by Borrower making payments, when due, directly to th
insurance carrier of tne liplder of the Prior Morigage, if required. .

AllInsurance polici«s p::d renewals thereof shall be in formacceptable to Lender and shall include a standard mortgage clause in favor of and -
form acceptable to Lendes, B orrower shall promptly furnish ta Lender ali renewal notices and all reepipts of paid premiums, In the event of loss, -
horrower ghall give promptfotice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower cih7issise agree in writing, insurance proceeds shall he applied to restoration or repair of the Property damages;.
providing such restoralion or repair 4 e:onomically feasible, the security of this Mortgage is not therehy impeired, and the Borrower or its
beneficiary, if applicable, intends to ma‘ziain the Praperty 8s the principal residence. If such restoration of repair is not economieally feasible or
if the security of this Mortgage would be impiired, the insurance proceeds shalt be applied to the sums secured by this Mortgage, with lhe excess,
if any, paid Lo Borrower. If the Property is abniairaed by Borrower, or if Borrower fails to respond to Lender within 30 days from the datenoticeis .
mailed by Lender to Borrower that the insurance coziier offers to settle a claim for insurance benefits; Lender is authorized to colleet and aprl
the insurance proceeds at Lender's opiion either t4 restoration or repair of the Property or to the sums secured by this Mortgage, provided th
Property shall continue gs the principal residence of Sor-ower or its beneficiary, if applicahie.

I the Property is acquired by Lender pursuant to thi: provisions hereof, all rights, title and interest of Borrower in and Lo any insurance’”
policies and inand to the proceeds thereof resulting from damag e to the Property prior to the sale or acquisition shall pass to Lendertothe exten
of the stims secured by this Mertgage immedialely prior to such saie or acquigiton.

4. Preservntion and Maintenance of Properiy, Leasehold, Con lominiums, Planned Unit Developments — Borrower shall keep -
the Property in good repair and shall not commit waste or permit impdir:aent or deterioration of the Property and shall comply with the pro
visions of any lense if this Mortgage is on a leasehold. [fthis morigege is on it in a condominium or planned unit development, Borrower shall ;
perform all of Borrower's obligation under the declaration or covenants creating o. zoverning the condominium or planned unit deviopment, the
by-laws and regulations of the condominium or planned unit development, and corstituent documents. :

5. Protection of Lender's Security — £ Borrower fnils to perform the covenarts and agreements contzined in this Mortgage, or if any
naction or progeeding is commenced which materially affeets Lender's interest in the Proprity, including, but not limitsd to, foreclosyre of the
Prior Mortgage, eminent domain, insolvency, code enforcement, or arrangerments or proceeciny involving a bankrupt or decendent, then Lender

at Lender's option, upon notice to Borrower, may make such appearances, dishurse sucl sum upd take such action gy if necessary to protect - -;:f' :

Lender's interest, including, but not limited to, dishursement of reasonsble attorney's fees and mtry upon the Property to make repairs,

Any smounts disbursed by Lender pursuant to this paregraph, with interest thereon, shall becer e additional indebtedness of Borrower -
secured by thisMorigage. Unless Borrower and Lender ngree to other terms of payment, such amounts shal be pavable upon notice from Lender
to Borrower requesting payment thereof, and shall bearinterest from the date of disbursement at the rote puyotic Zoom time to time on patstand- -
ing principal under the Note, If payment of interest at such rate would be contrary to applicable law, such arioi'ots shall bear interest at the
highest pate permissable under applicable law. Nothing contained in this paragraph shall require lender 1o4nsurany expense or take any

action hereunder. .

6, Inspection — Lender may make or couse to be made reasanable entries uponand inspections of the Property, provided that Lendershall -
attempt {o give Borrower notice piriar to any such inspection specifying repsopable couse therefor related to Lender's intefest in the:

Property.

7. Condemnation — The proceeds of any award or claim for damages, direct or consequential, in connection with any condetanation or
other taking of the Praperty, or part thereof, or for conveyance inlieu of condemnation, are hereby ossigned and shall be paid toLender pubjectto
the Prior Mortgage. '

Inthe event of a total taking of the Property, subject Lo the rights of the Prior Mortgage, the proceeds shall e applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. In the event of 2 partiaf taking of the Property, uniess Borrower and Lender gtherwise:
agree inwriting, there shall be epplied to the sums eecured by this Mortgage such propartion of the proceeds asis equeal to that proportion which:
the amount of the sums secured by this Mortgage immedintely prior to the date of taking bears fo the fair market value of the Property
immediately prior to the date of taking, with the batance of the proceeds paid to Borrawer.

If the Praperty is abondoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or settlea
claim for dnmages, Borrower fails to respond to Lender within 30 days sfter the date such notice is mailed, Lender is authorized to collect and
opply the procoeds, at Lender's option, either to restoration or repair of the Praperty or to the sums secured by this Mortgnge, provided -1
Borrower or its beneficiary, if applicable, intends to reoceupy the Property ax the principal residence. S

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or postpone the due
date of the menthly instatiments referred to in Parngrophs 2 and 2 hereof or change the amount of such installments, T
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