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THE COVENANTS. COND < +A’t o P}Yﬂ: REVERSE SIDE OF. THIS
MORTGAGEK

1. Moetgagors shall (1) promptly repair, restore or zebuild any buildings or improvements now or hereafier on the premiscs which
may become damagped or he destroved: (2) keep said premises in gpoak? condition and repair, withou! waste, and free from meghanic's or
other Eens or claims for lien not exypressly suboedinated to the licn thereof, (3) par when due any indebladness which may be seouted by
2 lien of charge on the premites superior 10 the tien hereof, and upon request exhibit satisfactory evidense of the Jicharge of axh prior
lien 1o the Morgagee: (£) complete within a reasonable titne anv building or buildings now or al any time in procesy of credtion opon <aid
premises. (5} comply with all requirements of law or municipal ordinances with respect to the premises and the use thereo!. (60 make
no matenal alierations in said premises cicept as required by law o munkipal ordinance.

2. Moctgagors shall pay before any penalty attaches all general taxes, and shall p2y special tanes, special assessments, water charges,
sewe:s sttvice charges, and otber chatpes against the premises when due. and shall. upon written sequest, furnish to the Motigapee Jdunlicate
receipis therefor. To prevent default horeunder Mortgagors shall pay in full under protest, in the manner provided by statule, anyv taw oc
assessment which Mortpagors may desire to contest.

3. In the event of the enactment afiler this date of any lawn of Nlincis deducting from the valre of land for the purpose of taation anv
lien thercon, or imposing upon the Mortgagee the payment of the whole o7 any patt of (he taxes 01 assessrnents or charges or lxens herein
required to be paid by Mortpagors. or chanping in any way the {aws relating to the taxation of morigages or dabis secured by morigages or
the mortgagee’s inleres: in the property, or the tmanner of collection of taxes. so as 10 affest this mortgage or the debl wecured hershy or
the holder thereof. then and in any such event, the Mortgagors, upon demand by the Morrpagee. shzll pav such taves o7 asscoymeonic or
remburie the Mortgagee therefor; provided. however, that if in the opinion of counse! far the Mortgagee ia) it might be uniewiel w0
require Mortgagors to make such payment or (b] the making of such payment might resolt in the impoution of intercy hevort the man-
imum amoun? permitied by law, then and in such event. the Moctgagee may clect. by notice in writing given 10 the Mottgapors. 1¢ declare
all of the indebtedness secured hereby 10 be and become due and pavable siaty (60} days from the giving of stch nolice.

4. If. by the laws of the United States of America or of any stale havinz jurisdiction in the premises, any tanv it Jue o1 hecomszs Jus
ia respect of e issuance of the note hereby secured, the Mortgagors covenant and apree 1o pav such tax in the manner ~sguired by znv wuch
faw. The Mortgagoes further covenant to hold harmless and agree to indemnify the Mortgapee, and the MOTIEagec’s successors o7 aswifns,
against any labiluy incurred by reason of the imposition of any tax on the issuance of the pote secured hereby.

X, Ar such tim a the Motrgagors are not in defzul! either under the terms of the note secured hereby or under the terme of this
mortgage. the Mor.gazr s shall have such privilege of making prepayments on the principal of wid rote f:n addition 1o the regited pav-
meats) as may be provicied in said note.

6. Morwgagors shall aep all buildines and improvements now or hereafier <tuated on taid premisgs inmured againa Toso or damagpe
by fire, lightning and wind:=<o-'n under poiicics providing for pavment by the inwurance companies of monsyve saficient cithe- 10 pay the
cost of replacing or repairip th: <ame o 10 pay in full the indeblednses sesured hereby. all in companies satisfactory to thr MoTigapee.
vader insurance policies pasibic in case of loss o damage. to Morteagee. such cights o be evidenced by the aandard moneape clause 1o
be artached o cach polxcy. and stizil deliver all policies. including z3dditicnal and rencwal pohisies. 10 the Mortpapee. and 1t case of insure
ance about to expire, shall deliver (¢u=aal policies not less than ten Jdays prior o the respective dates of expuration.

7. In case of defaul therein, Mort zapee mayv. but need not. make any pavment or perform any act hercmmbefore regquired of Morgagors
in any form and manner deemed cxper Ftat. and may, but need not, make full or partal payments of principal or interer on prior encum-
brances, if anvy, and purchase, discharge. comoromise or sertfe any ax len or other priar licn or title or claim thereof, o redeem from
any 1ax sale or forfeiture affecting said preais s or conmest any tax o assessment. All moneyvs paid for any of the purporec hercin acthor-
ized and all expenses paid or incurred in (>ar tion therewith, including attormeys” feex, and any other moneys advznced ®y Mosttparcse 1o
protect the morigaged premises and the lien hoceof, <hall be so much additional indebiedness secured hereby and «hall! become immediately
due and pavable without notice and with interest ‘nervon al the highest rate row permrtted My lNliaon Jew, Inschion of Mongapee <hall
never be considered as a2 waner of anv night aceniing 0 the Morigagee on account of any defaylt hereynder on the part of the Morigagors

8. The Mortgagee making any payment hersby Juttorized relating 1o 1aves or assessments, may do so acdording 10 anv kil Getement
or_estimate procured from the appropnate public office without inquicy iato the accuracy of such bill, statement or sslimale o1 inlo The
validity of any tax, assessment. sale, forfeiture. tax lien or Jit)» or daim thereof.

9. Mortgagors shall pay cach item of indebtedness heicn mentioned. both principal and interest, when due z2ctording 1o the terms
hereof. At the option of the Mortgagee and without notice 1« Morrmagors, all unpaid indebtedness secured by this mongace <ha!l, netwith.
standing an)thing in the note or in this mortgage to the contrary, oecu e duc and payable (a) iminediately in the caw of default in meling
payment of any installmen? of principal or interest on the note. (w (b} when default shal) occur 2nd coptinue for three dave in the per-
formance of any other agreement of the Mortgagon herein contalizers

10. When the indebtedness hereby secured shall become duc wisinir by acceleration or otherwise, Mortgapee <hall have the right
1o foreclose the lien hercof. 1o any suit 1o forecioss the lien hercof, thers s22)! be allowed snd included v additional indebtednes in the
decree for sale all expenditures and expenses which may be paid or incurr.d ¢y or on behalf of Mortgagee {or attorneys” fees, appraiser’s
fzes. outlays for documentary and cxpert evidence. stenographers’ cherods, rabikcation costs and costs {which mav be cutimated as o
itemns to be expended afier entry of the decree) of procuring all such abstracts of title. title searches. and cxaminations, titie nsurance
icses. Torrens certificates. and similar data z2nd assurances with respect to tifle ox Mortgagee may deem 1o be reasonably necevsary
ecither ta prosecwe such suit or 1o evidence to bidders ar any sale which may T2 nad pirrsuant wo weh decree the truce condition of the title
to or the value of the premiws. All expenditures and expenses of the nature in tlis prragraph mentioned shall hecome <0 much additional
indebtedness secured hereby and immediately due and pavable, with interest thereon it the hichest rate now permitted by 1lhinoic law . when
paid or incurred by Morngagee in connection with (a) any proceeding, including probais id bankruptcs procccedings. 1o whilk thr Morl.
gagee shall be a pariv, either as plaintiff. claimant or defendant. by reason of this mortzarc »r any indebtednes hereby cectired. or (b
preparations for the commencement of any suit for the forectosure hereof afier accrual of suihright to foreclose whether or mol aotwalh
comr:_\cni.:cd: ofr (¢t preparations for the defense of any actual or threztened suit or procecdirg vaich might affect the premires or the
secarity hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the following order of priotin: First, on
account of all costs and expeonses incident to the foreclosure proceedirgs, including all such ilems 2. L re mentioned in the preceding para-
graph hereof: second, all other itemns which umnder the terms hereof constitute secured indebredness additiona]l to that evidenied v the
note, with interest thereont as herein provided: third, all principal and interest remaining unpaid on the niic: $Hurth. any overnlies 10 Mot
gapors, their heirs, legal representatives or assigns, as their righls may appear.

12. Upon or at any time after the filing of a complaint 1o foreclose this mortpage the court in which s complaint i+ filed mav
appoint a receiver of said premises. Such appoiriment may be made cither tefote or after sale. without notice. without regard to the salvency
ot insolvency of Morrgagors at the time of application for such receiver and without regard to the then value &f (he premives or whether
the same shall be thea occupied as a2 homesticad or net, and the Mortpagee may be appointed v such receiver. Suchosesgiver shall have
power to collect the rents, issues and profits of said premises during the pendensy of <uch foreclowure suit and, in cazicef 2 wlr xnd a2 de-
fictency, during the full statutory period of redemplion, whether there be redemption or not, as well ax during anvo{urther times when
Mortgagors. sxcept for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers
which may be necoysary or are usual in such cases for the protection, possession, control. management and operation of the prormicec dur-
ing the whole of said period. The Court from time to trme may authorize the receiver 10 apply the net income in his hand< in pasyment in
whole or in part of: (1} The indebicdness secured hereby, or by any decree foreclosing this mortgage. or anyv tax. ~peoral cseesament or
other lien which may be or become superior 1o the lien hereof or of such decree. provided such application is made prior to foreslocure
sale. {2) the deficiency in case of a sale and deficiency.

13. No action for the eaforcement of the lien or of any provision hereof shall be subject to any defense which would no! be pood
and availabic to the party interposing same in an action at law upon the note herchy secured.

14. The Mortgagee shall have 1he right to inspect the premises at all rcasonable times and access thereto shall be permunted for that
purpose.

t5. The Morigagors shall periodically deposit with the Mortragee such sums as the Morngagee may reasonahly require for pasy-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. 1If the pavment of said indebiedness or any part thereof be eviended or varied or if any pant of the security be released, all per-
sons now or at any time hercafter liable therefor. or interested in said premises, <hall be held 10 aisent 10 such extension, sariation ot
release, and their lability and the lien and all provisions hereofl shall continue in full force. the right of recourse againy all <uch pereons
being expressly reserved by the Mortgagee, notwithstanding such extznsion. variation or reiease.

17. Morigagee shall relcase this morrgage and lien thereof by proper inaqrument uvpon pavment and discharpe of zlf indebiedness
secured hereby and payvment of a reasonable fee to Morigapee for ther execution of such release.

18. This morigage and all provisons hereof, shall extend 10 and be bhinding upon Morigagors and a' persons claiming under o
through Mortgagors, and the word “Mortgagors™ when used herein shall include all such pervons and all perwons liable for the payment

of the indebicdness or any part thereof, whether or not such persons shall have exccuted the note of this mortgage. The word “Morigagee”
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders. from time 1o ume. of

the note secured hereby.
19. Mortgagers hereto, to the extent permitted by law, waive all
rights of redemption.
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VARIZBLE INTEREST RATE

RIDER TO MORTGAGE

This rider is zade rart of a certain mortgace cated Septexmber 19,
1988, given to secure a Variable Interest Rate Promissory Note cated
September 19, 19£§F wherein Mertgacor promises to pay the princirpal sum of
ONE RUNDRED FOURTEEN THEOUSAND SEVEN HUNDRED TIFTY DOLLARS (S$114,750.00)
tcgether with interest thereon accruing frem the date of saié note on that
part of the principal remaining from time to time unpaid at the "Initial
Interest Rate™ of 12.75 per annum. Said note provides for changes in the
Interest Rate and in the amount of tke monthly installment payments du
thereon in the follcwing manner:

1. IXNTEREST RATI. Interest shall accrue at a rate ecual to the index
(as hereinafter cefinec} Ifrcm time to tixe in effect, plus fcur andé
one-half percent (4.5%) per arnum until the entire principal balance is
caid in fuli. No*"lthstandﬂng any provisicns of the Note, it is the
understanding anéd agreexent of Mortgager and Chrysler First that the
maximum rate cr interest tc be paid Ly Mortgagor $to Ckriysler First shall
not exceed the rTaximum rate of interest permissible to be chargecd under
law. Anv amount.puid in excess of such rate shall be considerad to have
been payrents in reéuction of principal. The minimum rate of interest to
be paid by Mortgagcr vo Chrysler First shall not be less than elever

percent (11%) per anaum.

2. DEFINITION OF UNDAIX. The term ndex™ shall mean the pubiished
monthly rate of interes® 4f the six month secondarv market Co (certificate
of deposit) rate as published monthiy in the Federal Reserve Statistical

Release G-13, rounded up to +tbh2 nearest che—guarter percent.,

3. CHANGE IN INTEREST RATE, The interest rate shall be adjusted
using the index announced the morth prior to the month in which ;"e sixth
and twelfth morthly due cates fall, ond on those same dates from time to
time until this Note is paid in fulll. ' The interest rate will increase or
decrease directly with any change in“¥n® index.

rst class

Chrysler First shall mail to Martgagor a notice by fi
mail if the interest rate is tc change. Tre notice shall advise Mcocrxtgagor:
(i} the new interest rate,
(1i) the amount ©f the new monyhly
payment, and
(iii) any additional matters whi¢i) Chrysler First

is reguired to disclcse to . Murtgagor.

However, any failuvre on the part of Chrysler First to provide such
notice, shall not forfeit the right of Chrysler First (to change the
interest rate in accordance with the terms as described lerein.

AN

4. EFFECTIVE DATE OF NEW RATE [PHANG” DATE) . Each charge cf the N
interest rate hereuncder, if arny shall be effective on the due ates of thea}
sixth and twelfth monthly payments and on those same dates from time to (45 ]
time until this Note is paid in full. If the monthly payment cdhisinges as a1
result of the change in the interest rate, the monthly paviment will changell
as of the first monthly payment due a2fter the change date.

nr. J 4
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5. TYPE UNDERSTOOD T THIS MORTGAGE SECURES =~
VARIABLT INTER LCAN AND NCOT A FIXED RATE LCAN.

&. PAYME - crincipal and interest shall be paid wmonthily
on the 19th da £ X becinning thirty (30} da"s frco the date
herecf, and a al pavment ¢f all accrued Interest and unpaid principei
shall be due ar e ptember 19, 199532, The initial menthly
payment will b ol - of §1,246.98. INCRIZASES IN TEE INTEREST RATE
WILL RESULT IN G N PAYMENTS AND DZCREASES IN TEE INTEREST RATE
WILL RESULT IN WwWe T AYMENTS, The amcunt of the mcnthliy payment
will alwavs be ilcceliated s to be sufficient to repay the princigal
outstanding an 11 inter thereon in full and substantially ecual
payments in 365 months frco the date c¢f the Note. In setting the new
monthly rayment axount on each change date Chrysler First will assume that
the interest rate will not change again prior to the final payment date.
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RIDER

A. ACCELERATICKN UPON TRANSTER, If all or any part of the premises or an
interest therein is solé, transferred or assigned by Mortgagor without
Mortgagee’s prior written consent, Mortgagee Tay, a2t Mortcagee's cption,
declare all sums secured by this Mortgage tc be immediatelyv due ané

pavyable.

B. ASSIGNMENT OF RENTS. The Mortgagor herekby sells, assigns, transfers
and sets over uhto crtgagee, as trustee, all the rents, issues and profits
now due and which may hereafter becore due under or by virtuve cf any lease,
whether written or werkal, cor any letting cf, or any agreement fcr the use
or occugpancy cf anv cart cf the premises hereinafter described, which =mav
have been heretofore cr may be hereazfter made cor agreed to, or which zawv te
made or n

agreec tc by the grantee herein under the power herein cgranted, it
being the intenticrn tc herebvy estatlish an absclute transfer and assignment

T

of all such leases andéd agreexents ané all the avails thereunder untc the

grantee her<i~. upcn the property descr bec. and the uncdersicned hereby
appoints irrewvocakly the above menticned Chrysler Tirst Business Credit
Corporation hid “rve and lawful attorney In his name and stezd to collect
all of said rents, issues and profits arxsiﬁq or accruing at anvy *time

hereafter, and all /nsw due or that zay hereafter beccrme due under each and
every of the leases ¢r agreements, w:it.e: cr verbal, existing or hereafter
to exist, for said oprerises, and tc use such —easures, legal or eguitable,
as in its discreticn oy be deemed proprer ©r rnecessary tc enforce the

payment cr the security-c. such rents, isstues ané profits., ©r to secure and
maintain pessession ¢f saeid premises or any portien therecf end to Till any
and all vacancies, and tc rent, lease or let any gcriion cf saié vremises
tc any party or parties, 2t Its discretlion, hereby granting full oowe: and

authority toc exercise each and every richts, criviieges and powers herein
grantec a+t any and &li times hareafter withcocut notice tc the gra:tcrs
herein, their successors end assigns, and furtker with pewer tc use and
applv said rents, issues and profits to the parment of any indehtedness or
liability ¢f the uncerszcned to the _said Morigagee, 2s trustee, or its
sSuccesscrs or assigns, as the holder (o _holders ¢f said indebtecdness due
or to become due under andé by virtue o¢f *he rerein mortgace, andé alisc to
the ravment of ail expenses and the carc /and management cof said prexises
includ;hg taxes and assessments, and the inverest of incumbirances, if any,
which may irn said attorner's judgmen:t be cenmed rroper and advisatie,
hereby ratifving all that said attcrney xay co by virtue nerect.

C. ADDITICNAL MORTCGAGCR CBLIGATIONS. Mcrtgegor shall furnish teo
Mortgagee:

5 business affairs and financiail

i. Such ng
ascrnably reguest fronl time to tirce;

M regarci
condition as re

ticn
gagee may

'3
P

iit. WwWithin %0 davs after the end of each fiscal year cf Mortcager, o
Mortgagor skall cCeiiver to Mortgagee complete financial statements o
setting forth all details cf the cperation of the Meorigage Property, -
including ar itemized list of rentals ané expenses c¢n the Mortgaced FS
Froperty, a profit and loss statement, balance sheet and -3
£ Id

reconciliation of surplus, which statements shall be certified by e
i Mortgagee shall reguire, by an independent certifiedln
public accountant acceptable to Mortgagee. Mortgagor shall furpnich,

iNT. J 4
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together with the foregoing financial statements ané at any other time
upon Mortgagee's recuest, a rent schedule for the Mortgaged Property,
certified by Mertgacor, showing the name of each tenant, and for each
tenant, the space coccupied, the lease expiration date, the rent
payable, and the rent paid.

D. RIGHT OF INSPECTION. Mortgagee and any perscns authcorized by Mortcagee
shall have the right at any time, upon reasonable notice to Mortgagor, to
enter the Mortgaged Prorperty at a reasonable hour to inspect and photogravh

its condition and state of repair.

E. MAINTENANCE OF MORTGAGED PROPERTY. Mortgagor shall keep ané maintain
or cause to be xept and maintained all buildings ané improvemenis now or at
any time hereafter erected on the Mortgaged Property and the sidewalks and
curbs abutting them, in good order and condition anéd in a rentable and
tenantable /‘state of repeir, and will make or cause to be made, as ané¢ when
necessary, o1l repairs, renewals and replacements, structural and
nonstructurali, exterior and interior, ordinary and extraordinary, foreseen
anéd unforeseen.  Mortgagocr shall abstain from and shall not peramit the
commission of vaste in or about the Mortgaged Property:; shall not remove or
demolish, or aliex) the structural character of, any builcding erectec at any
time on the Mortgaced Property, without the prior written cornsent of
Mortgagee; ané shall not permit the Mortgaged Property to become vacant,
deserted cr unguarderi. Mortgacor shall not permit any lien or claim to ke
filed against the Mortcaued Property or any part therecf, Mortgagor shall
have a period of ten (1P, days Zrom the cdate of such £iling tc cause such
lien or claim to be discharsgséd of record by payment, deposit, bond, order
of a court of competent 3julisiliction or otherwise.




