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in fuil of tne premiuvas therzon,

the Mortgagee and snali contain

i nocice to 2 Morigages prior

In the ev of ioss or damage,

lisurasce snpall be pa2:id to Horigagee

:thorized o adjust and COmpromise such

of tne Mortgagor, to coliect, receive

Ga i khe nane of Mortgagee and

g dortgacor's name Jpon any checx 1in

e sower granted hereby shall be deemed Lo
inc-:rest and shall be irrevocabie. Such

geduct.ng therefrom 241 costs and expenses of

ilectins said proceads, shai) pe applied toward

2ll amounts payadle by Mortuagor to Mortgagee

toward Ile gayuenL ¢f cthe Indeltiedness secured

porticn czhereof, whether or not ihen due or

tgegee, a: its sol2 opiion, may apply said

ceeds, oOr any part thereof, to the renair,

replacen:atc of tne said presises. All/of said

insurance shall be held by the Mortgagee A5

ity nereunder and, in tne event of salc of the

losure, tne ownership of all policies ol

@ ILghL to recelve Ine proceads of any

by reason of any loss theretofore or

113, snall pass to the purchaser at said sale

eby appoin:s Mortgagee, its attorney-in-fact,

ane, tv ass:ign &ndé transfer ali such poiicies

such purchaser.
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collectian tn2reof, 1l any, make the insurance proceecds
avelliadle to toa Mort3egor for repalr ang rastoration,
srovided: (a) the proceeds are deposited witn the Mortgagee;
{b; tnere 1s no dafauit under the teras of the Note, Morizage,
dz any other instrument securing whe indedbtedness; (&) tha
insurance carrier Soes not deny liability o a nzmed insuresd;
{¢) tne Mortgasee shall pe furnished wita an estimate of ne
Cosis O restoratidn accompanial by an architect's
certilicatzion as to Such COS%S anc appropriate dlans and
specifiication; (2) if tne estizated costs Of reCONStIuUCIion
3nall exceel tne proceeds avaiiazle Mortgagor shall furalish a
Song of complation Or zuch otper evidance Sgavisfactory to thne
Msrtgedee of the Hortgegor's liability to aeet wilh excess
costs, {£) gisbursement of the proceess during the costs of
reconsiruciion shall Le upon an archirect's certification as
to the C¢osrz of the work Jone and evidenCe that there are ne
iiens a‘;szng upon the reconstruction, XO pagme1t zade Drior
16 toe final Zaompletion of work snall exc2ad ninety percent
{90%) of the value of the work performed froa time to time and
AT @il times ta¢ unaistursed dDalance of the sald proveeds
fexzaining ia the q2nds of no~53a,ee shall be at ieast
sufficienc to Bay for _rtne coscs of complation 0f the work 2e
and clear of liens; (g.' finail g&Ymeﬂ“ shall be upon an
architecu's certificaty énd certification Dy one of tas
Mortgagee's appralsers as o compietion in accordance with
plans and spacification, 4e building and improvements so
restored or rebuilt arz to be of at least equal value and of
Substancially the sale charactar . as prior to the damage or
Gestruction, 1In all other cases :the proceads of the loss

under any poiicy shall be paid over to tne Mortigagee and at

Mortgagea's option shall be applied as provided herein in
Parzgranh Taizd A.

FOURTH: <Cnarges; Liens: Mortgagoos shall pay whea due
11l taxes and assessamernts chat 2ay be levied an said premises,
nd shell proaptly deliver td @mortgagee recelifrts Showing
ent tnereof. Mortcagor shall pay when due ail taxes and )
may be levied upon or on accounc of This '
ndebtedaess secured hereby or upcn Lhe
in said pra@mises crzated or represeated by
vied against Mortgagar or otheiwise.
nc b» ortgagor of any tax referced Lo in
ntence uoalc either be uniawful if made or
in uﬂe payment of interest 1n excess of the rate
by law then Mortgagor shall pave no onilgatlon to
orcion of such tax which would result in the payment
5; orovided, however, in any Sucn event, at any
¢ enactmenc of the law providing for such tax,
at its election, may declare the entire principai
of the indebtadness secured heredy, together with
thereon, to be due and payable immediately, without
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nareunder snall be sec.red asredy angd shall pe due and payable
Dy Mortgagor o Mortgacee forthwith on jemand with interest
thaereon ab tne rate agslicable under the Note from the date of
Such expenciture.

£IiGiHTH: Accalerction: B5Saouilg defzuit be made 1In the
payment of the primcipel or iaterest ol the Note or any other
indeptedness secured nezeby Or any renewal taeczef, Or 1o the
payment 0of any other sumns provided in saild Note or nerein, or
in the perforasnce of &ny covendnt or condition provided in
said Note or herein, or defaulit occurs as specified in
paragrapn Ninetesnch herein or in any oifner instrument Or
ajreement securing saic Note or any other indebtedness secured
nere%v. | i1acluding, witrhoust limitatlon, tne Assigniment of
Rents, nssignment 0f Lessor's Interest in Lease or Security
Agreemernt  Aelivered by HMortgagodr to Morigujee)} or in tie eveal
judicial /proceedings are instituted to foreclose a lien upon
thne morigaged premlsZes Or any parc taereoi, Morigagee may at
any time afteér such dsfault, and without notice, declare tne
princisal dalance of tne indebiedness secured herfedy, togetner
withn inter2st thefeon, w0 be due and cavable iazediately. The
coszencament of preoc2esings to foreclose tnis Morigaege shail,
in any event, De deexec 'such declaration. 1Ia addition o any
othar right or ramedy wallh Mortgagee Jay aAow Of hereafcer
nave by law, the Mortgesee shall have the right and power (a)
t5 forec.co3e tnis Morcoazge vy ie3al action, 2s provicded by
illi:nols 3tatste ané th2 rules of practice reilating theceto,
and tnis paragradh SA3l: be deedad as aulnorizing and
Sonstituting a power of sale as'mentioned in said statutes of
riles, and any amendaen: therezo; und (D) to entar upoa and
vake possession of sail premises witiy ihe irrevocable consent
of #ozigagor as given &nd evidanced Lv-its execlutlon of tals
imstruzent, and 2s MorIgagee in possession, let said
promises, end receive ill tae reats, issees and proflts
tnerasf, which are overdue, due Or to decole. Jue, aad ic appiy
tre 3ame, after tae pavient 0f all charges and expenses deeaed
by Mortgages to be necsssary, on acceunt of the {adebtedness
secured nera2sy Mortgagcor for itseif end any subsoguent ownes
of said pras.sas nereby agreeing to pay to Morigagee Ln
a8vances & £2asonadie Imat SOr the premisas ovcupizdé Oy 4, aad
in defaclt of so doing nereby agrees that it =2ay de
315005852833 DV the UsSual i23al proceedings ava liavi¢ azainst
any defauliing tenmant <f real estate and further agreeingy. Lo
Sermit any actica tO L. brought in 1ts nade to CiSpossess any
senant defaulting in thz pavaent of rent to Hortgagee or
vi0.uting the teras of 1is Socupancy, which rignt and power
are effecztive and may o enforced either with or without any
aveoion o foresliose tnl3 Morigage.

NIhTH:  Applicat:on of Proceeds of Foreciosuge Upon a
foreclosure sale of sa.d p:emises or any part tneceo-, the
wroceads of such sale snall be applied in tae following crder:

PAGE © OF 16
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ayment of all costs of the sul:t of

¢
Loz ' ing reasonadie attorneys' fees and the
cos izl arches and abstracis;

{9) To tne payment of all other expenses of ) ortgagee,
incieding &t money 2xpended by Morigagee and alli othe
anougnts 2ayable by Mortjsagor to Mortgagee hereunder, witn
interest thec2on;

{c) TOo tow payment of the priacipal and interest of the
indestedness secyred horeby:

of tne surpius, 1f any, to Hortgagor
entitled thereto.

I

bt o3}
e
2]

o
o

TEWTH: walver G: Homescead; Waiver of Redemption:
Mortgagor waxrves and ceieases all rights and benefits unger
and by victue of tne Homesteed Zxempilon Laws of Illinois end
ali ctner exempvion laws, moratorium laws Or other laws
iimiting the enforcement heroof. MORTGAGIOR WAIVES ANY AND ALL
RIGHIS OF RESSMPTION _T-OM SALE UNDER ANY CGRDER OR DECREZE OF
FORECLISTRL OF THIo MI-ZTGAGE ON BIHALT OF MORTGAGOR, AND IF
MONTIAGOR I8 A& LahD TRUIT, ON B8ZHALF OF THE TRUST ESTATE, AND
ALL PIR3ONS BENEFICIALCY JINTEZRESTEID TEERASIN, AND ZACH AND
EVIRY PERSICN, EXTEPT JUDGHMENT CREDITORS OF MORTGAGOR IN ITS
REPRISENTATIVE CJAPAIIIY ARC OF ANY TRUST E57TaATC, ATQUIRING ANY
INTERESTS IN JR TITLE 70 THE YORTGAGZD PREMISES SUISEQUENT T3
ih OATE HERZOT, IT BZ1ING THE INTENT HIZREDE TaAT ANY AND ALL
S0CH AIGHEIS JF RZDEMPTION OF THZ YORTGAGOR AND OF ALL OTHER
PZRSIN3, ARD ANRD S54ALL BZ DEEMED TURE HIRESY WAIVED TO THE
SULL EXTENT PZRMITTISD LY THE PROVISIUnS OF CHAPTER 119,
SE0TI0N L2-iéx AND SECTiON 12-125 OF FLLINDI3 STATUTEZS.  If
TOItgagor 1S a land cr.st, morigagor does further represent
tnac it has pean and is auwtnorized and empovared by the trasc
instrament and by ali fersons having a gower nf direction over
ii, &3 suln tristee, ti exscate vhe foregoiny aivers.

FANARR I Recaiver; Moctgagee in Possession:— Upon Or
at any time aifter the Ifiling of any bi1li, complain: or
peoltion to £20s=010S82 this Mortsage, tne Courc may, upLn
agplicaticn ol Mortgagia, place the aorigagee in possession or
@Ppornt « raceiver of lne [orijaged premises.  Such
200018 tmens 23y De made either pefore or after the sale,
N1T02D notife, and witnout regard L0 tne soivency orf
insolvency, at the time of apolication for appointzent, of the
serson 07 gersans, if any, 1iadbie for the peyment of the
indedrednass secured hereby and without regard o tha then
vaice 9f the Iorigaged preamises or wiaiher the same shall be
then oscepied as a homestead or not, and without bond being
reguired of tns appiic:ing. 3uch raceiver Oor mortigagee 1In
Sosses3ion wo the extent permitted by law snall have the power
10 take P9ssession, coniroi, and care of said preaises, &16 o
collect the rent, issues and profits of sald premises Juring

NGLZVRA
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the pendency of such Icreclosure, and, in case of a saie ang
deficiency , during tae full stacacory period of redecption,
1f any, whether there :te 2 redemption or nct, as well as
during any furtner tizes when Morcgagor, its successors and
a5s5igns, except for ti- intervention of such mortgage in
P0532S8510n Oc recziver, would b2 entitled to collect such
rents, 1ssues and prof.is, and ali other powers which may be
deCessaly Or 4re usual in such cases for the acotec:iou.
possession, control, manageaent and oosratlon of the preaises,
during tihe whole cf sa:id period. Tne court from time 2o tize
ZaY authorize tne gfece.lver to appiy the net incom2 in his
Qands in payment in while of in pact of: (&) the costs cof
managemnent of the property and collection of rents, including
but now limitec to the Ieces Of tne receiver or mortgagee in
DIssesgion, Dremiums Of recelver's boads ané reasonable
attorneys! fe:s (d) <zne indebtedness secur2d hecreby or of

any judgmeni-foreclosing this Mortgage or any tax, Sspecial
assessment, so other lian whilch may be or become superior to
tha lien nhereod, or of such judgment, provided suct

oplication isvuade prior to foreclosurz sale; (¢} tne

& iency in case¢ 9f :tale ana deficiency. Any such

roc¢eeding Sheil 1n' no-manner prevent or refard the collisction
I said Lndebtedness ov foreclosure or otherwise,

TWELFYH A: Condvanarion: Any and all awards hereafter
made or to pe made to the yresent and all subsegu2at owners o
the premisss, by any goveramental or otner lawful auchoricy

rh

for taxing, by condemnation or-eminent domain, the whole or
any parc 9f tihe Sremises or any imorovexent iocated tnereon of
any casement therein or appurtenani thersto [including any
award from th2 Uniced Etates Goveramens at any time after the
allowance of the claim therefor, the ascertainment ¢f the
amounc thereof and tae issuance of the warrent for payment
tnereof), are hereby assigned by Mortgago:d ©o Mortgagee, which
award Mortgagee i35 hercby authorized to coliurmz and ceceive
fror tne condemn2tion zuchorities, and Mortgagac . is hereby

autnorized Lo give appropriate receipts and acyulittances
therefore, and Mortgagce shall use or apply the groszeeds of
such awara or awards in the Same manner as is s2t Joreh in
Paragraph Tnird hereof with regard to insurance Droceens
ved subseguent to & fire or otner casuaity to the
Mortgagor c¢tvenants and agrees that Mortgagor will
Mortaagee immediate notice of tha actual or threaténed
encement of any such proceedings under condemnacion oOr
2at domain, affecting ali or any parc of the said preamises
easement thereirn or appurtenant thereto, including
nce and consoguenctial damage and change in yrade of

end will deliver Lo #lortgagee coplies of any and all
served In connecsion with any such proceedings.

r fircher coveraats and agrees to make, execute, and
o Hortgagee, &t any time Oof times upon request, free,
clear and dischacged of any encumbrances of any kind
whatsover, anv and all further assignments and/or 1nstrumencs
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Qesnel naltessarty by Morciagee for the purpose of waiidly ang
scificiently &55i5ning all awards and sther compensation
neretoliore and harealiltur L0 b2 made to Morugagor for dgny
taxing, <ither permanent Or temporary, under any such
proceeding. At Mor:tsazae’s oplicn, any such award may ba
applied to restoring tne iaproveaents, in waich eveng the saxe
shall o2 paid cut ia tnae Same Janner a5 15 provided wiils
TeSPeCct TO inssraence proceeds 1n Paragraph Third hereof.
TAZLETG 8: Thatl notwiinstandlng &y Provision herewn o
tne contrary and in particular Paregraph Twelith A hereol, in
wne eveno of any damage 9r taking as therein gescrided Oy
eninent comain of less than the entire mortgaged premises, it
i5 neLdny ajzried that Mdorogagee snall maxe availabie {ne
araceeds 0f any award received in connection with andé in
fompensation for any s.oh damage Or taking for the purpose of
rebuilding und restoring so auch of the iaproveaents within
tne premisels affacgted tneredy, subject to the foliowing
Soene1tions: {4 that Xortgagor is net then in defauit unger
any 0f the terds, covenanits and conditions neraol; () thas
all thenh existing l2ases affected in any way dy such damage or
taxing shail continue -a full force and effect without
redustion or atatement of rental {except Suring the peried of
antenadbliity); (o) thay Mortgagee shall firsc o2 jiven
satisfactory oroof that suih izprovements nave been fully
restored Or tha:t by the expoaditure of such money wili be
fecliv restored, free and clear of all lieas, excest as tC the
iten of tnis Morcogajge; (&) tiet in tne evenr such award shaell
se insufficlient to restore or rennilé the said iaprovements,
Mcrogagor snall deposi:t promphly with Mortgagee tae aaounc of
such cdaficiency, which, togetner wiznd the award proceeds,
shali 2e scfiiciant o restore and rebulld the said premises;
{e) that in the even:t Mortgagor shall fail within a reasonable
Time, 3ubjest to delav: beyond its conirui, to restoce of
zebuild the said iaprovements, Mortigagee, <t its option, may
feszore or reouild the said improvements for £rooa behaif of
tne Mortgassr and for such purpose may 4o all hecessery aces
inciueding using szid £unas Gepositec by Mortgagiul és
2foresaid; (f] tnat thc excess of saig award nol necessary for
Compiating 3uch restoretion shall be applied as herexnsiter
sroviced as & CJrecit ugon any portion, as selected oy
Mortsagea, of the indectedness secured nereby. 1Id Ttae event
any of the said condit:ons are not ¢r cannot be satisfied,
thea tne ailternate diszosition of such award as provided for
in Paragragn Twelfth A shall again become applicsable. Under
no circums:-ances shall Morcgagee decome P2 sonalxy liabie for
the fulfilizent of the terams, covenants, and conditions
contained in any of the said leases of the sald preaises nor %
obligated tc take any «Ction to restore the said merovemenus.‘;

N

THIRTEENTH: Business Loans: Mortgagor warrants that
taz proceeds of tne Note secured Dy the Mortgage wiil be used gq
for the purpdsas specified in Illinois Revised Statutes, a}
ep)
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MORTGAGOR:

AN

the undersigned ¢ & Notary Public

said County, in the State aforesaid, do hereby
ROSE #. HOUSTON

gersonaliv <nown to me to be the same perscns wiose names

is/arz subsrcciped to tre foregoing instrument, appeared before
me this day-in person cnd acknowledged that_she signed,
and delivered(tae :

act, for the uses

sealed
5a14g instrument as_her free and voluntary

and purposes therein set forth.

ay nend and notarial seal tais /( _/J day of
19@__.

J//<7 (
- o/
;Zi:ébaqfqb¢yf xﬁiqyﬁart«
JOTARY PUBLIC!/

COMMISSION SX2IRES:

This instrume

2Rt MY COMBSSSION Xiors ormaee 73 23e
to be returned ' recording:

. . 5_'_".'.{ GF .I,\'AUKEGQN
ot TR
iy DD

s 5e03l

~ 1y CURLLE. ek
'“U'n 333 GECRGIA KCKTILES

Adminisiretive Assistant

Loa e

N PR
FRVIEE

22VRE

G

9L
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to MNortgeége da

-
-2

3_September 13, 1958

of mortyaged premises:

COOK COUNTY, ILLINOIS.

THE WEST 1/2 OF LOT 12 IN BLOCK 10 IN BIRCHWOOD BEACH OF SECTION 29,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

, . ” 2 i “//_

S R i R
)

Commonly Xxnowa as:

5636 N. Broadway, Chicago, Illincis 60660

Tals rider 1is attacned to and is expr:ssly incorporated by
teference intc the above dated mortgage,

35-10806emx
WX 45
19/31/85

L
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S
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=}
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