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MORTGAGE

THIS MORTGAGE (“Securtty Instrument ™'} is given on

1988 Themorpagor s MELANIE S. STRAHAN,

SEPTEMBER 1 _
SPINSTER

¢ ‘Borrawer ™) This Sccuraty Iivdrument is givento SPARTA BROOK REALTY CORP.
C/70 BEN FRANELLN SERVICING, INC.

which s organized and Zxstipge under the lawsof PHE STATE OF DELAWARE
1200 HARGER ROAD
OAK BROOK, ILLINCOIS 60521

Borrower owes Lender the prineipy sam of b .
PORTY ONE THOUSAND-rOUR HUNDRED AND NO/200 88 42‘7162

Dothars LS. ¢

.
, and whosc address is

(" Lender™).

41 ,400.00 ) This debtis evidenced by Barrower's note
dated the same date as Hus Security tastrameit (ONote 1 which provides for monthly payments, with the full debt, i not
paid carher, due and puyable on CCTORER. .1, 8 This Security Instrument
secures (o Lender: () the repaviment of the deb( eriderniced by the Note, with interest, and all renewals, extensions and
muodifications; (b) the pavment of all other sums, wilt interest, advanced under paragraph 7 to protect the security of this
Secunty Instrument; and () the performance of Borvawer's covenants and agreenients under this Security Instrument and

the Note For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deseribed property
bocated in COOK

County, Hlinais:

Unit 1BH togethor with its undivided percentage interest in the
common elemonts in 253 Bast Delaware Zendominium as delineated and
durined in the beclaration recorded as Document Numbey 25993450, in
the south fractional 174 of fractional Section 3, Township 38 North,
Range 14, East of the Third Principal Mer/dian, in Cook County,
Illinois.

17-03-222-025-1159

g

L

e

N

which has the address of - 253 EAST DELAWARE-UNIT 18H . CHICAGO \ g_
|Strpp1] [Cry] N

Hisnons 6 061 (" Property Address™), o

Towad i de Wittt all the unprovemenis now or herealler erected on the property, and all casements, rights,
appurtenances, rents, resalties, puneral. ol and gas rights and profits, water rights and stock and alf tixtures now or

fercatien a part ol the property AN replacenents and addinions shall also be covered by this Secunity Enstrument. Atlofthe
foreyoings s referred oo thas Securiy fnstrument as the “Property.™

Bokrkow bR Covisasts tht Horrower s lawtully seised of the estate bereby comveyed and has the right o
mortaee, grant and coones the Property and that the Property o unencumbered, except for ecncumbrances of record,
Horrower warzants red will defend generally the bide 1o the Property against all clatms and demands, subject (o ans
encumbrances of revord

THIIS NPt Ry

INSERUNMESE combines unitorm covenams for nastional use and non-gniform covenmints with
Bted s ariations by juresdicon to constitute 2 farimn security instrument covering reed property.
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15 1 emder requited mortgage insurance s a4 comdinon of making the loan secured by this Securay Fnstrament,
Borrower shalf pas the premais reqaieed o mamton the insurance i effect unnl such tune as the requirement for the
sarance termutates mtaccendance with Borrower's and Lender’s wntten agreetnent or apphcable faw

K. tespection.  Donder or sy agent iy nshe reasonable entries upon and mispechions of the Property. Lender
st erve Horronwer notice ot the Die o o1 prief toan inspection speaifying reasonable cause for the inspection.

Fhe proceeds of any award or clanm for damages, direct or comegquential, in connecton with

9. Condemnation.
Ay condemination on other Lakeng -2 s part of the Property, or for comverance i lieu of condemmation, are hereby

assipned and shall be pasd 1o L ender
In the event oo tetad tahing ot the Property the proceeds shall be applied 1o the st secured by this Secunty

Lesstewnent, whether o oor theo dues with ans evcess pard to Borrower Inthe event of o partal taking of the Property,
urtless Borroneer anmd Dendder cthersose agree inownlrng, the sumns secured by thas Secunity Instrument shail be reduced by
the amount ol the procveds mainiphaed by the tellowmng Frachion ) the total amount of the sums secared imemediately
befure the tahina, Jiveded B the Y miarket value of the Properts immcdiately before the takimg. Any batance shall be
paand 1o Borrower

15 ahe Property as abandosed by Horroswer, o afl after notice by L endder 1o Borrower that the vondemnor offers to
Ulthe an s ard o 280 a v b on damaees, Borrower Tads to respond to Lender within 30 day s after the dute the nogee 1s

piven, Lender s duthinyad to collec tand appls the procesds, a iy opnion, either to restoration or repuir of the Property or

forthe swins secured BCEns Secunty Instrament. whether or not then due

Unless Tonder 2ng Borsower otherssise agrecin woting, any apphication of procecds to pricipal vhall not extend or
postpene the doe date s7Gananthls pasments reterred tosn paragraphs 1and 2 or change the amount of such payments.

10, Borrower Yot eteased: Forbearance By Lender Not a Waiver,  Extension of the tyne for payment or
moditication of amortizatiel Wl the sums secured by thes Securniry Invtrument granted by Lender 1o any successor in
mterest o) Borzower shall ot ofende to release the bty of the onginal Borrower or Borrower™s successors ininterest.
Lender shali ot Be required 1oQammenys procesd INEs ainst any successor i irHerest ur refuse to extend hune for
pasmient or otheswise oy ainer @ aton of the s secured by this Security Instriment by reason of any demand made
P the vl Bortower on Borrower s 200 essors innnterest Aty forbearance by Tenderinexercianpany night o remeds
Shatl ot be owarser o o preciude the Saet e affany right or rermedy

1), Successors and Assigns Boonrd; Joint und Several Liability; Co-signers.  The covenunts and agreements of
this Secunty Tnstrament shadl e and Benen the Duccessors and assigns of Lender and Borrower, subjeet (o the provisions
of patagraph 17 Bosrower s ot et and gereetpents shall be jont and several. Any Borrower whao co-signs this Security
Pastrutinent but Jdoes net execute the Note co s Codaening this Securntty Instrument only to morigage, grant and convey
that Borrower s iterest i the Properts under the teimd of this Security astramment; (b as not personally obliguted to pay
the summs seured By this Securnts Instrument and (00 Avrees that Lender and any other Borrower may agree to extend,

miedil . Forbear o ke ans aocomemedatnens sith regdnd tothe terms of this Secunits Instrument ar the Nate withowt
that Horrower s consent

12, Loan Chaeges. 1 the loan secarsd by this Seatmans dastrament s subject tos law which sety maaumum loan
arees, und thae Lewoas sl nterpreted scothat the interdst op other loan charges coliected or o be collected 1
cenntectien weth the ban caceed the permmtted e, then o gayasuch loan charge shall be reduced by the amount
Batpee Toothe permitted i, and (b any semaalready collected from Horrower which cxceeded

necessary totoduce the v h
permitted i il ve retunded o Horrower Pender may choose 1o 2035 e this refund by reducimg the primcipal owed

ahedet the Note o by mabamd o direct pasinent to Borroser 1 refund rddyces principal, the reduction will be treated as a
patttal prepas ment sondiont any prepasient Charge under the Note

13, Legisdution Atfecting Lender’s Rights,
remdefiny ans proviob o the Note or this Securiy Instrument unenforceable socording to 1ts tenms, Lender, at ts option,

may Toqutte impiediate sasmeat i full af all s secured by this Secunty InstOment and may mvoke any remedies

peimitted by paragraph 2ol Eender exerces thits opton, Lender shall 1ake the steps Vpeaified in the secomd paragraph of

3

gt aph

t4 Saotices, Noyopotie
mathing ot by mesn class b unies
Properts Address o any other addiess Boeeeaer designates by nobce o Lender - Any noticedo Lesder shaldl be given by
trst chass ! o b ender's address stated herein or any other address Lender desipnates by notice fo Horsower Any notice
s bkl bedecmed to hase been given o Borrower o Depdersberpnoen as provided

St Borrewer prossded for i Hos Seconty Tnstrument shi IR piven by deliveringacor by
apphvable law requires use of another method  The nehoe shall be directed 1o the

provided S this Secunes nstrue
oy thies (e raph

15, Governing [ aw; Severubiling,
sursedivtion i w Bich the Propetty s located b the event that any prossaon or chitse of this Secunty fistimnent of the
Note conthiots with applie abie Low, suck condlict shall not affect other provistons of this Secunty Instrumency) the Note

whioh can be grven effe s aathout the conthictmg prosiston Do this end thie prosisions of this Secenty Instrsaent and the

Fhis Secuiny Tostrunrent shall be poverned by federal faw aibthe law of the

Nt sre dechared o he severable
16, Hoarrower's Copy, Borrower shall be given one contonmed copy of the Note and of this Secunts fnsteument

17, Teansfer of the Properts or i Beaeticial Iaterest in Boprower, 10 alb o any part of the Propenty or any
tterest s sold on transterred rer b Senehonal interest in Borrower s sald or transferied and Borrower s not o natsdrald
persto swatheut Ferder s proor sotten consent, Tender s af s cption sequte anhedisgte payment i tull of all suins
crorased by Dender 1f evervise s prohibited iy

secured by this Secoriy Tostrument Hosweser, ths apuen shall ped be
tederad Lew anot the Jate ot thas Secunts [nstrimment

00 endur exets tses this operar Fendes shall groe Borreses notice of acecleration The notice shall provide o prood
Wit fess Ut Wby s 1o the date the notice s debivered or minled withimn which Borrower must pay all sums seoured hy
this Seoutity Tnstrument IEBortower nals 1o pas these saams privs to the exprranion of thes penod. Tender may snobe any
cortmdies pernaired by this Secunts Instrument without further notice or demand on Borrower

15, Borrawer's Right to Reinstate. 1V Borrawer meets certnn condibons, Borcower shalt liooe the right 1o have
entorvement o this Secusity strainent discontinued it any bme prios to the carlier of Ga) 8 days (or such other penod o
appliicable L muy speaily ton resstatement before sale of the Property pursaant 1o any poswer ol sale contmned w this
Secuniy Instrimment or Oveentny ofa judgment entorcog this Scenray Tostrumen Those condinons are that Horrower:
v s Demder all sums which then would be due under this Security Tnstrument and the Note had moaceeleration
ocettied by cures ans detanlt of gy othier covenants or agreetients: (00 pavs all eapenses frcurred i enforcing ths
Secunty Tnstrament. i fadasg, but oot hasted 10, reasonable attorness’ fees, and {d) tikes such action as Tender may
reasciably tequie Cooasstre that the ren of ths Secunity bnstrument, Lender’s rights mothe Property and Borrowers’s
ohligahion te pas the sums secured by this Secursty Fostrement shall conupue unchanged. Upon tanstatement by

Hortower, this Sewunty Instrunent and the obligations secured hereby sball retmamn fully effecove acaf no acceleration had
iord”T

covurred Plowever, this night o rainstate shall notapply in the case of acceleration under pueragraphs

IT enactment ur expugaon of applicable lows has the effect of
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 1ST  dyy of SEPTEMBER Ly 88 undis
meorporated into and >hall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security fastrument™ 1 of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note {the "Note™) to SPARTA BROOK REALTY COKP. C/0 BEN FRANKLIN SERVICING,

(the “Lender™) of the same date and covering the property described in
the Security Instrument and tocated at:

253 EAST DELAWARE-UNIT 18H, CHICAGO, ILLINOIS 60611
| Propefty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIOSNASCOVENANTS,  Lnaddition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender furth<r covenant and agree as lollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for apanitial interest rateof 6 . 900 %, The Note provides for changes in the interest rate and the
monthly payments, as [ollcvs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day of  OCTOBER .19 849, and on that day
cvery 12th month thercafter.  Each-date on which my interest rate could chunge is called a "Change Daie”

{B+ The Index

Heginning with the first Change Date, s dnterest rate will be based on an Index. The “index™ is the weekly average
vield on United States Treasury sccurities ad,usied o a constant maturily of | year, as made available by the Federal
Reserve Board,  The most recent Index figure aviailarble as of the date 45 days before cach Change Date is called the
“"Current bdex.”

If the Index is no longer available, the Note Holdziwill choose a new index which is based upon comparable
information. The Note Holder will give me nntice of (ks Choice.

(C Calewlation of Changes

Befure cach Change Date, the Note Helder will culoufaty my new interest rate by adding  2.750

pereentage points £ 2.7 30 %) 1o thesCoireent Index. The Note Holder will then round the

resuft of this addition to the nearest unc-cighth of one percentage poitt(0.125%). Subject 1o the limits stated in Scction
4(13) below, this rounded amount will be my new interesy rate untd 'he nest Chunge Date.

The Note Holder wiil then deteemine the amount of the monthly payinent that would be suflicient o repay the

unpuid principal that | am expected 1o owe at the Change Date in full unlthe waturity date at my new interest rate in
substantially equal payments.  The result of this calculation will be the new armount of my mondhly payment.

(B} Lémits on livterest Rate Changes

The interest rate | sm required 1o pay af the Brst Change Date will not be greader than 8.900 % oriessthan

6,900 5. Thereafter, my intercst rate witl never be increased or decreased on tuy sinele Change Date by more
than two pereentage puinls (2.0% ) from the rate of interest | have been paying for the precedin? twelve months. My
interest rite will never be greater than 12.900 =z

(E ) Effective Date of Changes

My new interest rite will become effective on cach Change Date. ] will pay the amount of my ‘newmonthly payment
beginning on the first monthly puyment date after the Change Date until the amount of my monthl}: puyment chinges
again.

(# Notice of Chanpes

The Note Holder will defiver or mat) ko e s notice af any changes inmy interest rate and the amount of my muonthly
pavment before the effective date of any change. The notice will include infurmstion required by liw 1o be given me and
(dvo the titde and telephone number of o person who will answer any guestion § may have regarding the notice.
B. TRANSVER OF THE PROPERTY OR A BENEFICEAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to read as follows: ‘ o

Tranufer of the Properts or a Beneficial Interest in Borrower. 1l orany part of the Property oranyinterestin il
wold or transferred {or 1t w beaclicial interest in Borrower is soid ar transferred and Borrower is nol a natural person)
without Lender's prior written coment, Lender may, at ity option, require immediate payment in full of aff sums secured
by this Seditrity tastrument. However, this option shall not be exercised by bender ifexercise is prohibited by federal brw
as ol the date of this Security Instrument,  Lender also shall not exercise this uption ift (a} Borrower ciauses 1o be
sabmtitted 1o Lender information requited by bender to evaluate the intended transferee as if & new doan were being nuide
1o the transferee; and (b Lender reasonably delermines that fender’s security will not be unpaired by the loan
assumption and that the risk of & breach of any covenunt or agreement in this Sceurity Instrument is acceptable to
{ender. -
To the extent permitted by appheable livw, Lender may charge areusanable lee as a candition o Lender’s conment to
the loan assumption.  Leader may abwo require the transferee o sign an assumption agreement that is acceplabie (o
tenduer and that obligates the transferee o keep all the promises and agreements made in the Nate and in this Securiy

tnstrament  Borrower woll continue to be obligated under the Note and this Security Instrument unless Lender refeases

Borrower ain wiihing

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5.2 —:igie b ool —Fannie Maa Fraddie Mac Unitorm Instiument fForm 21113 85
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Frios CoNposisn st oo Ros made thas lsT iy of SEFTEMBER .1w88
and s ncorparated 1o and shadl be deemed to amend wd supplement the Marngage, Beed of Trust or Seeunty Dead (the
“Secunty Instrament” ) of the same date grven by the undersigned (the “Borrower™ o secure Borrower’s Note 1o

SPARTA BROCK REALTY CORP.
C/0 BEN FRANKLIN SERVICING, INC. tthe b ender™)

of the same date and cosering the Propernny Jdesertbed i the Secaviry Instrument and located at

253 EAST DELAWARE-UNIYT 18H, CHICAGO, TILLINOIS 60611

e perty Address]
The Property ncludes ount . together with an undivided interest i the common elements ofl o condomumm project
known s

(Mame of Londamunurn Hroject)
(the “Condomimum Progect™r IF the owners assocition o other entity which acts for the Condonnnmiwn Progect (the
“Owners Assoctation™) bolds ntle o praperty {or the benelit or use of is members or shareholders, the Property abo
michudes Borrower'santerest i the Owners Assocution and the uses, procecds and benefits of Borrower s imgerest

CoNpostAt s Covesasts. Inoaddition to the covenants and agreentents made in the Scowmty Instrument,
Borrower and Lenderdarther covenant and agree as folows:

A, Condominidm) Obligations, Barrower shall perform all of Borrower's obhigations under the Condominium
Project’™> Constitdent I@cdecnts The “Constinpent Docwinents” are the (1) Declaration or any other docament which
creates the Condomrand 2ateect, o by -Lwes, aod code ot regalanions, amd gy bother equnalent documenis, Botrower shalt
promptly pay, s hendue. D Ques st assessinettis imposed pursuant to the Constituent Dovaments.

B. Hazard Insueanee, 30 Lo as the Owners Association munntams, with @ generally accepted msurance carnier, o
“raster” or Ublanker” pobicy on She Condominiam Project which s satisfactory (o Lender and which provides pusuranes
coverige 1 the amounts, for the pertods and against the hazards Lender requires, including fire and hazards included
witlhin the term evtended coverage,” thien N

e Lender watves the proviean i Unilorm Cavenat 2 oe the monthly payment to Leades of vivesweltil of
the vearly premum installnents tor hazard imsaranee on the Property; amd

(1) Borrower's abligation under Untbarm Covenant 5 to maentiim haziard insurance cosesape aon the Property
iy deemed satsticd o the extent that the required dnoree s provided by the Owners Assoctabon policy.

Borrower shall wive T ender prompt notee of adiy Jamse in required hazard insurasnce coverige.

Fa the event of o distribunon of hazard insurapdesproceeds an lieu of restotaiion or repas following s doss (o the
Property, whether to the unit or to commen elements, any prosceds payable to Borrower are hereby assigned and shall be
patd o Lender for applicton to the sums secured by the Seetnty nstrument, with any excess pand to Horrow e

€. Public Liability Insurance, Bortower shall tike saehoarnons as may be reasomtble 1o msare 1that the Owners
Assocnttion mamtangs a pubhe habiiny msarance polies acceptabladeform, aimound, and extent of coverage to Lender.

1y, Condemnation, 1 he proceeds oFany award or clnm for dapdeges, direct or consequential, payable ta Bortower
connection with any condemmanon o other kg ot all or any part oo tbe Pooperty, whether of the umt or ol the compron
clements, of for any convesance m heu of condemnation, are hereby assignzd and shall be paid to Leader. Such proceeds
shall be applied by ender to the sums secuted by the Security Instromenteg provided in Uniform Covenant @

E. Lender’s Prior Consent. Borrower shall not, except afier nobee v Fender and with Lender's prnior wiiiten
cortsent, erther purtition of subdivide the Property o consent Lo

{1} the abandonment or teemination of the Condomumum Progect, <xdept for abandonment or ternumiahion
required Dy Law i the case of substantiad destruction by fire or other casaalty or s the Gl onla tuknig by condemnaion or

ennnent donnn,
G any amendiment toany provesion al the Canstituent Docoments it the progsasisa s for the expross benetit of

[ ender
Guy ternnmation of prodessaomd management and ssumption of selfianagement o tha Cwness Associion,

(R11
(v any acbien which would hune the effect of rendering the pubhic babiluy msuranee coseripe mamtnned by
the Owners Assoctation Ltn.lu'x‘pl.!wc 1o Lender

. Remedies, (0 Borrowen does tot pas condomiananm dues andd assossmients when dues then Bendir roay pay them,
Ay amounts disbirsed by Dender under s paragraph 15 shall become addiional debt of Borgower secured Dyghe Secuniy
Enstiament Unless Borrow e and D enden agree toother tenms of pay ment, these amounts shdl beas interest inom the date of
disbuesement at the SNote tate and shall be payable, withmterest, upon notice from | ender to Borrowers tequesbing payment

EIY Ston s Brrenn Horpswer aes epts and agrees o the terms amd prosisinns contaned i this Condeisim Rider

[ . - -
. N
r

RETHRACYITIRE- D _‘aL,J,u,m:»:.: . ..{Seab)
17-03-222-02h-115Y MELANIE S. STRAHAN/ SPINSTERgorrower

.. ..(Seal}
-Bortower

-(Seul)
-Bortower

...{Seal)

-Horrower

(Sum Original Oniv}
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