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morigages imured under the one- to
faue-family provisions of the Nutional
Housing Act.

MORTGAGE

THIS INDENTURE, Mide this - day of Seotember, 1088 . between

JDANY WASHINGTON, DIVORCIC AND NO7 3IN

, Mortgagor, and

MARGARETTEN & COMPANY, [NC.

a corporation organized and existng under the laws of € he Stuate of New Jersey and authorized to
do business in the state of Hlinois, Morlgagee.

WITNESSETH: That whereas the Mortgagor is jusily indebted 1o the Morigagee, as is evideaced by a certuin Promissory

Note bearing even dode herewith, in the principal sum of
Thirry- Fivn Thousand, Two tiundred Ninety-—~ Two and 00/100

Dotlars (8 3L 282,00 y puyable with interest at the rate of
Ten AND One- al{ Per~ Centum
per centum { O NS 94} per annum on the unpald balance until paid, and made payable to the order

of 1the Mortgugee at its ofiioe
iy lmeiia, New Jerney 0RAI0C

or al such other place as the holdet riey designate io writing, and delivered: the said principal and interest being payable in
monthly installivents of

Tmpe Hundred Twonty- Twe and 92/100
Dollars ($ 322.82 Jon the first day of November 1, 1988 . and ulike sum on
the first day of cach and every month thereafteruntil the note is Fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payalle on the first day of Qoctober, 2018

NOW, THEREFFORE, the snid Mortgagor, for1he petter securing of the pnyment of the said principal sum of money and
interest and the performance of the covenants and agiecments herein contained, does by these presents MORTGAGE and
WARKANT uio the Mortgagee, its suecessors or assignd, the following described Renl Estute siwunte, lying, and being in the
county of CODK und the State of llinois, 1o wit

TOUTUAGT VD GF LT 49 IN FREDERICKLH BARTLETT'S SUBDIVISION OF
LUT3 2, 3 AaNu [N THE BUADIVISION OF THAT PART LY ING EAST OF
WINCUNNED A OF THE SOUTH /2 OF ThE MNORTHWEST /4 AND OF THE
NORTH 1,0 GF T SDUTHWESDT 1/4 OF SECTION 18, TOWNSHLIP 36 NORTH, -
GANGE Y4 . FAST O OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE- o
NORTH 10 ASRES THEREQF )Y it COOK COGUNTY, TLL/NOTS.

SERMANENT TAX NO. 24-108-302-016

G Y55TH ST, HARVEY, L 60426

TOGETHER with ail and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents,
issues, aod profity thereot; and all apparatus and fixtures of every kind for the purpose of supplying or cistributing heat, light,
water, or power, amd all plumbing and other fixtures in, or that may be placed in, ony building now or hereafter standing on
said Iand, and also alt the estate, right, title, and interest of the siid Morigagor in and to said premises,

TO HAVE AND TO HOLD the abave-deseribed premises, with the appurienances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes nnd uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestend Exemption Laws of the State of Hinols, which said rights and benefits the said Martgagor does hereby

expressly relense amd waive.
H.LINQOIS FHAMORTUAGE STATE OF ILLINOQIS
MAR-201 (886 HUL-.92116M (5-50)

Reptaves 10700 gHes 84
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesuid the Morigagor doss hereby ussign te the Mortgagee
all the rents, issues, atd profits now due or which may herenfier become due for the usc of the premises hereinabove described.

THAT Bl WILL KEEP the improvements now existing or hereafier erected on the morigaged property, insured as may be reguired
from: time 1o time by the Mortgagee against loss by fire and other bazard, casunliies and contingencies in such smounts and far such periods
as may be reauired by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinberore.

Al insurance shall be carried in companies approsved by the Mortgagee and the policics and resewals thereof shall be held by the Morn-
witee and have attached thereta loss payable clauses in fwvor of and in Torm acceptable 10 the Morigagee. o event of loss Mortgagor will give
smmediale potice by mail to the Mottgagee, who may make proof of loss if not made promptly by Marigagor, and each insurance company
concerned is hereby authorized and ditected o make payment ror such loss directly to the Mortgagee instead of 1o the Mornigagor and the
SMortgagee juinthy, sud the isuranve proceeds, or any past thereof, may be applicd by the Mortgagee atits oplion cither 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Modgage or other
transfer of Hite to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morngagor
in i 1o any imsnrance polictes then in force shall piss to the purchaser ot grantee,

THAT it the premises, of any part thereof, be condemned under any power of eminent domain, or acquired for & public use, the
Quinages, proceeds, and the considetation for such acquisition, (o the extent of the full smount of indebledness upon this Martgege, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 1o the Morigegee
to e applicd by it on pdeount of the indebtedness secured hereby, whether or not.

FHE MORTGAGORSUR THER AGREES 1hat should this Mortgage and the Note secured hereby not be cligible for insurance under
the Nationat Housing Act within o days from the date hereof (written statement of any officer of the Department of Housing aad Urban
ey eloptent or authorized apdns o the Secretary of Hoasing and Urban Development dated subsequent to the 60 davs’ titne from the date
ot this Mortgage, dedlining o dwrs cud Note and this Mortgage, being deeincd conclusive proof of such incligitnulity), the Mortgagee or the
holder of the Note may, ot its opt/nn declare alt sums secured hereby immediutely due and payable.

INCTHE EVENT of defaull in makisig/any monthly paymens provided for herein and in the Note secured hereby for & period of thiny
{303 days after the due date thereof, or in cascof a breach of any other covenant or agreeinent herein stipulated, then the whole of suid prin-
cipal suitt remaining unpaid togeiber with accrned interest thereon, shall, at the election of the Mortgagee, without notice, become im-
medintely due and pavable, R A A : :

AND N THYE EVENT that the whole of.said debrissleciared 1o be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purposd, the court in which such bil is filed may at any time therealter, cither belore or
after sale, and withoul notice 1o the said Murtgagor, ceapzoarty claiming under said Mortgagor, and without repard (o the sohveney or in-
wolveney at the time of such applications for appointmen of a receiver, or for an arder to piace Marigagee in possession of the premises of
the person of persons fiable for the payinent of the indebtedyess seonred hereby, and without regard to the value cf said premises or whether
the siune shall then be occupied by the ewner of the equity of vedrinption, ds a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoing o receiver for the benefit of the Morigzgee with power to collect the rents, issues, and proiits of the said premises
during the pendency of such foreclosure suit and, in case of sale and/a asficiency, during the full statutory period of redemption, and such
rents, issues, and profits whea collected may be applicd ioward the payment of the indebtedness, cost, taxes, insurancs, and other items
necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the above dercribed premises under an order of u court in which an action
s prending to loreelowe this Morigage or a subsegquent mortgage, the said MutekEse, inits discretion, may: Xeep the said premises in good
cepail; par such current or back taxes and assesments as may be due on the sod seemises; pay for and maintain soch insurance in such
amounts as shall have been required by the Muorrgagee: Jease the saitd premises 1000 MOngago! o1 athers upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; colle"rand reveive the tents, issues, and profits for the use of
the premises hereinubave described; and employ other persons and expend itself such npouits as are reasonably necessary to carry out the
provisions aof this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court o1liw or equily, i reasonable sum shall be al-
lowed Tor the solicitar’s fees, and stenographers' fees of the vomplainant in such proceeding, nad also for all outluys for documentary
evidenct and the cost of a cumplete abstragt of 1tle for the purpose of such foreclosure; and in car- ~f any other suit, or legal proceeding,
wherein the Mortgagee shadl be made a party thereto by reason of this Mortgage, its costs and expenses, and the reasonable fees and charges
ob the atiormeys of sobcitors of the Mortgagee, so made parties, for services in such sujt or proceedings, thall be a Marther lien and charge
upon the said premises uader this Mortgage, and al) such expenses shall become so much additienal indebtedness secured hereby und be
aliowed tn any decree Yoreclosing this Mortgage,

AND THEREF SHALL BE INCLUDED in any dectee foreclosing this Mortgage and be paid out of the procesds Srany sale made in pur-
suance utoany such decree: (1) AL the costs of such suit or suits, advertising, sale, and conveyanee, including sdaomeys’, solicitors’, and
venographiers’ Fees, outlays for documertary evidence and cost of said abstract and examination of title: (2) ull the'nionTes advanced by the
NMuortgagee, i iny, for the purpose authorized in the NMortgage with interest on such advances at the rate set forth in theNGwe sevured herehy,
Trom the time such advances are made; {3) all the accrued interest remaining unpaid on the indebledness hereby secured; (3 all the said prin.
cipal money reaaining tapaid, The overplus of the proceeds of sale, if any, statl then be piid 10 the Mortgagor.

1 Mortgapor shall pay said Note at the time s in the manner aforesaid sl shall ubide by, comply with, and duly perfarnm all the
covenanty and agreements herein, then this conveyance shall be nult and void and Mortgagee will, within {(30) days after writien deinam
therefor by Morggagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefits af all stntutes o1 laws
which require the cardier execution or delivery of such release or satistaction by Mortgugee.

1T 18 EXPRESSLY AGREED that no extension of the time for payment of the debt hereby sceured given by the Morigagee 1o any suc-
cossof 0 dnterest af the SMortgagor shall operate to release, in any manner, the original fiubility of the Morlgagor.

pReLYss




88427384

UNOFFICIAL COPY

‘yduiduied Suwipadnaid 2yl JO (D) UODAHNS IBpUn
2pBW UG 2AlY [{EYS UMIYa iuswmded Aue 1snipe L1adoud [jryS pur aloN pres opun predun Juiumwal uay jedipupd jo junowe oyl suwde
npas v se ydesSeaed Supasaid oY) JO (g) UON33SQNS 15PURN PIIBINWNISE SPUNY 33 Ul Sutulewdl UdY aduTjeq 3yl ‘palinboe asimidIo st
Luadosd a1 s 54 18 10 s8Poenoid Yons Jo NIWASUSUILIOD 3Y) JO 2t a4t e ‘Apdde [Tuys 538eBlI0A 3t ne)sp 197 ssimiatlo Auadoad
oyt sa1inbae 2a8uF110py N1 J1 10 *gaiay palaaca sastiiaad 2y 30 afes ayqnd B vy Buppnsal 28ef1i0w siy jo suelsiaoad al) jo Aue tapun ynejsp
® o [1Eys 323y 31 rydesBezed Buipsosid o) JO ) UORDISANS JO SUCISIACID Y1 SSPUN PITBINWNDIE SPUN] B u) Fuluteital sduvjeq Aue pun
“ustudolasaq uegan] pue Suisnoy Jo £121a103§ 2y1 01 Aed o1 paediqo :weddsq 10U sey safefiioly oy Yoiym ydesduied #psoasd s Jo (o)
uoasqNs Jo suoisiaoad ay) Japun apew siuswied |je JoBefuiopy 3y 10 1WNODIR 3Y) ©) 11PAID 'S5aUDIGIPUL Y2NS JO JURGWE Jt)} gunndwos
uy '1eys 2aFefzop st '4qaoy) paiussaidal ssaUPIIGIPUT AU Yy JO JualAed [0 ‘AQRIDY PRIndas JION A jO suosiactd a1 s aouep
-1050% u| "safiwfliiop 241 0) J9pual fleys Jo8eSLIoly A WK AUR 1T} NP 3G |[BYS SWANLIID IDURINSUL IO *SIUDLLSSASSD 'SIXT '§1U3) puncai
NS JO JUMUARA DY M LITP DK 1IDJIG IO WD 'ADURBYEP 341 dn mE 03 A1BSIANaU UNOWE AU 203931101 AP 03 Avd |BYS J08e8la01¢ 241 ua
‘asqeded PUr anp W0 [[BYS JWILS 1) Ualm *ag ABL ISED 313 SB 'swinnpaid 20URINSUL 10 'SIUIUWISSISER PUE 'SAXE] 's1U) punoud Led o1 1u2101)
-Jns 2q 10U [[oys ydesSeaps Suipasald ay) jo (g} UoNIsqNs 1apun 108efii0 N oY) Aq apew Jusuied £|yiuowl 3yl Sasemcy ] 10FeBLoA Sy
01 papunjal o ‘10810 vy £q apeWw aq 0] sjuswded 1anbasqns uo paNpald 3q [Jeys ‘108eLON 2yl jO uopdo ayi 1e *1udlinD st UBO[ 3Y1 JI
‘S£35%2 LBNS 'aQ ABLL OSED wUY 17 SWANLIE 3DUBINSUL 1O ‘SIUDUISSESER PUR *SaXE) *s1Ua punoud zoy asfirfiiopy ayr 4q spein Ajende sjuawied
1) JO JUNLINE D1 PUIXD (NS viwiBmied Fupedaid ;) jo ) vonasqNs Ppun 1o08eBncw Wy Ag aprw nuEuArd 3yl jJo [Bioy Mgl 3t

‘sisowded Juanbuiap Suypuuy Ul pasjoaw)
25U3AXD BINS 3] 15400 01 *SIBIAE 1y SA7 3 (§1) ud21)l) uey) azow wawked Yaea 10} (3§) JB[OP Yoed 10} (2p) STUAD INE) PIadNa 01 10U
, AR1eLD s1ey,, B 19]j03 Avw 253881105 2y ~oBeF1I0W SIYI JApUN JNEJAP JO 1USAD U 3IMHSU0D udwLed yons 1¥au 21 JO djep ANp
ay1 oy Joud 108ed10)y 0 49 POoF SPTL sspun [EYS wawtAed Apyuow 51132138z yons AUk Jo Junoure Ay U1 AusyIp Auy

*210p] plEs 3y Jo jediaunid oyl jo uonezirowe  (A])
pue :£gaioy Painsas 30N vy U0 s3I (1)

fsuniald 3oURINSY, PIETEY SUI0 PUE ‘3J1} ‘SIU3LWIssasse [e1oads ‘soxel fAue 1 'siual punaid (j])

13q Apw ases 2} se ‘(wnnwaad asuransul d3edow Jo N3l up

afreya Lot 10 judwdo)aaac] ueqin pue SuSNOY [0 A B1299S Y1 Y IDURINSY] JO 1DBIIL0D 2Y] 33pun safeys wniwaad - (]}
1o I9s 1op1o sy Ul swall Sulmo)o) sy 01 sadnduoy oyl Aq paldde ag
0y Jpwied aBurs B upyiuom ysea 1o8uFitofy ayi 4q pred Lajpys Joasayl wunowe NeBaudAe oy pur 1541530} poppe aq ([RYs Agaiay
paInaas 2108y Ayl Japun apeil aq o1 suaued ye pue ydesSeced SIY) Jo suondasqns Buipasaid oml ay) Ui pauchuaul siunwked )y

pue :sjuswss:sse (Liasds pue saxer ‘swalwasd ‘siuad punosd pies ded o sndl
! sofeRiiow £q piey 3q 01 SULNS Yans "1Uanbuljap 2W022Qq [|1am SIUILISEIETT pue sax ‘sunihaid 'sjual pPUNoId yans uaym 3P Y1 o)
Jod oW U0 310439 »Sd1S O) SYIUOW JO J2GUINU 343 £ P2PIAIP 10,242 1) pred Apealje swas [je sso| (2a8r3110)4 341 4q paieuilisa
se |[v) £1adoid paSefilow oY) UC INP IXIU SIUILWSSITSE PUR SIXE) sn|d *Sysortord pafediiow ayl FuIsA03 adURINSUL pIrZEY 151410
PUT 231) JO SaONOY UD qEARd PUE ANP FWODIG 1XAN |IM 1RY) SWINMIRIA a43Lnaenp o tAUe 11 03 punold oy 01 enba wins ¥ {q)

siusdedaid
10 sapauanbuyap wne33e 01u] Supye) Moyiis pandiiod 236N 241 U0 anp Joueleq B11naRIsing 3deisar a1 Jo wniuas 13d (g/1)
JMRY-2u0 JO (Z1/1) Yij[asi-3U0 0) [enba Junowws ur ul aq (eys Yaigs (wniwoard ssuvinsuy ~awiow e jo nal) ul) agamys Ajyuow
7 Ouodo)aas(] BRG] PUB JLISNOH 10 A0S Y1 AQ PI9Y 2JE TUDWITNSUL SIY) PURB 218p ULA? JO 310N [NES s2 3U0) 05 pue )] (0D
10 {1apunaray] suonmniay ajqedidds pue 'pepuaure se 13y FUSNOH {eUONEN 11 Lirinsind juauidopaas(r ueqin pue
BUISNOH JO AJr1a1aag a4t 01 winnuaad yans fed o) SPUNY Yiis JOPIOY 4yans apraoid o1 ppac it unpuaad sauelnsul sZediiow
[ERUNE 3441 21ep anp s11 01 Joud Yiuow (§) 3uc J5p[oy Y1 JO SPUBY aU) UT JIBINLNIE 0 JUIZ15 10T YUnoWwe Ue 1oy Sulsnoy
[uOltEN] 543 JO SUOISIA0IA D3 J2PUN PAINSUIAI 2JE 10 PRINSUL 318 JUALUNIST) SIYD PUR 210D UdA2 O 10N PIus s BUo] 05 pun i (])
1SMO||0} SE “IudW oA uBgln) pur fuisnoy jo
£10121528 Y1 AQ pray alv 311 J1 (wnpwald sauesnsi) adedlacw v §0 13Y| U1) SHIRYD £|Y1UOW B 10 'DAINSUL ST A3l paInnas 10N aWd
PuE JupwInIIsu Sty §1 wniwald aausinsuy aReRLIOW XA 3y Aud 01 SpUn) (i J021aY 1APIOY Ayl 3plarad OLauay s unowe vy ()

isuns SuImop oy syl 'pred A|Ing Sp 210N PIBS Byl HIUN Jluoul Yapd jo L8P 1S1Y aYy) uo 'd9Fedlo)y o) 1 Ard v tofeiuop ay) ‘Aqaaaig
PRIN0S DION D11 JO S11I31 Y1 1apun sjqeded 185137 pue (rdidund a1y jo siususied ApHUCI 241 C01 UONIPPT WL pUR e o) e )

"PIEp SNp JUAL[EISU] AUR uo e U IO A0y B 19ap ai) Aed O paalssdl st adapand ey
1SMO]0) S8 $2alBe pui SIUBUDA0D 1aylin) JoFeduciy ples a1 ANV

LTS Ay £Jses 03 Jomay) ded fue o sasiwaad pies ayl JO NS0 10 2B 311 PUE PAISIIV0D 05 U] IO JUMLSSISEY
X 2L} JO NONGH|03 ay7 1udad1d 01 2182d0 (1RYs Yalysm ‘wondpsiinf ua1aduos Jo 1nod @ ut widnoig sduiposaosd (ufia) sieudoidde Ag joaimp
AUPIHIA 21) JO AN Ay 1SN0 i) pootd ul ‘uys 1oTednoy oyl su Fuo] OF U0 PRRNIS SIUMNIACIIL ) 40 FOMIANY) pnd Lun a0
WIAISY PR0SAP sastwzsd 2yl 1sumde 10 Hodn US)) XTI J0 'LUIWLEISST (XE) LU JA0WDI 10 2Ry asip tAud 01 IFL 1 aauy Hjjuys oy podinlin
aq 101 Jqeys safediiopy ayl 1Y) (Suipurisyitmiou £1e0005 34) o) a8eF1I0W S14) JO SUOISIADID I15Y10 §jr) J2a9mOy 'papracid A|ssaldxa st 1|

-108efuow a1 Aq pred astwaoyio jou Ji ‘sastwaid padediow oyi jo ares Ayl jo spaadold jo no
piud 2 o) *a3eS 10w s1y) £q PAINIDS 'SSAUPRIGIPUY [BLOTIPPE YINL 0S 3Woddd [[BYs papuadxa 1o pled oS S2{UOW AUT PUE J02IaY) uohieatasasd
13d04d 211 10) A1esSpasU wWsap AV 3y UONALISIP s31 UL S8 paBefiowWw udiay Auadord ;Y1 o1 saudal yons syl el pue "anp usym 'suinisald
asuRINSUL pUEL 'SIUDWSSAsS 'saxe) yons Aed Aww 2a8eBuow ay1 ‘Jredas pood vt sasjuard pies daay 01 10 'sasiuald pres to SJUILLSSISSE 10 SaXT}
104 18U URYD 251010 J3UBIGUINDUL 10 a3f] Joud Aur AJspEs 01 10 ‘stuaiuied yons aNew of so0Bed oy 2yt Jo 123[33U 10 [usnial 343 JO I58d U]

‘23308110 N AQ PINNDIL 9q AV ST STUNOLWR YINS L) puUB ‘aputInsyr jo
SWIG) yons u} aa8efi1op 21 JO 11JoUDY AY) 10§ PRINSUL ‘SSAUPRIQSPUL Pres Jo sausnuluoa syl Julnp 'sps1ald PIRS WO AQ AW AU I8 AR Juy)
sAupng |Ie doay o1 WAL NS WNs B (2) 103151 d1ysIaumo 2y) Jo 1unodde uo 108eduioy 31 nodn ‘518ns S1 pug| PIES 343 43ty W Ao 10
530jpA ‘umo] ‘£1UnoD a1 1O S0 ‘SIOUNI] O WIS 341 JO AILOUINT £q Pajas] aq ABW ITYT JUASSISSE 10 xe) AUB IO Tsasnuald ples uo $INSSSassy
puu saxe] |[r £ad o1 judialyns wns u (1) ‘pred £)ng §1 310 PIEs [1UN 'paplaoid 121 rulaIsy s *a33e81104N 341 01 Aed 01 Isasfwald pies 01 Yorne
0) U2 [RLIDICIY 10 AL SSUTYISW fO u3Y AUR 121jNS 01 10U HUaWNISUL siy7 JO aNWA £q P3193)15 3q 01 PIPUIIUL A3IND3S 3Y) JO 10 fjosrayy
anjea ay) Arduy Sew wyl Sujyidue ‘sosiwald pres uodn ‘auop 3q 01 nuusd 1O ‘Gp 01 J0U pUB ‘amdal pood ul saspuisad pies dasy O

1532488 pUE HIUBUSACD HODVDLIEOW AIVS ANV




5T/ ILLIN U NOI‘R_:!F A H{zﬁq{\lé)_;&aog% #} 62100968

Trnis Rider to the Morrgage between L ANN WASHINGTON. _DINVORCLED AN NOT SINCE
REMARRIED and HMARCARETTEN & COMPANY, INC, dated _ SEPTEMBER

i15¢h

is deemed to amend and supplemenc the Mortrace of same date as follows:
AND SAID MORTGAGOR covenants and agrecs: .

To kecep said premises in good repiir, and not 1o do, or permit Lo be done, upon said premites, anything
that may mpair the value thereot, or ol the securnty nignded to be clfected by virtue of this instrument;, not to
sutfer a8y hen of mechames men or Material men 1o atach (o s;d premases) (0 pAY (0 the NMorigagee, as here-
inaner prosuded, untl smd note s fullvpaid, (1) a sum sulficient to pay ail taxes qnd asseasments on sad preme
ises. Of any 1at or assessment that may be levied by authoruy of the Sz of Hinais, or of the county, 1own,
village, of city 11 which the said land is situate, upon the Mottgagor on account of the ownership thereol: {2)
a sum sulficient to keep all bwidings that may at any ume be on said premiscs. during the continuance of said
indebtedness, wnsured far the benetie of the Morngages in such forms of insurance, and in such amounts, as may

be requited by the Morigagee.
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In case of the refusal or neplect of the Morntgapor 1o make such payments, or to satisfy any prior lien or in.
sumbrance other than that for (axes or assessments on said premises, or to keep said premises (n good repair, the
Morteagee may pay such taxes, assessments, and insurasce premiums, when due, and may make such repairs
1o the property herern mortgaeed as in s discretion it may deem necessary lor the proper preservation thereof,
and any monevs so pard or expended shall become so much additional indebtedness, secured by this mortgage, to
be pard outbwn oceeds of the sale of the monigaged premises, if not otherwise paid by the Mortgagor,

It is expressbprovided, however (all other provisions of this morigages to the contrary notwithsianding),
that the Morteacee sball noe be requiced nor shall it have the richt to pay, discharge, or remove Aoy (ax, 255858
ment., of tax Lhen ugonor aganst the premuses desenibed herein or any part thercol or the improvements situated
thereornt, so lone s whaerdtoripacor shatl, in good fani, contest the sams or the validity thereof by appropriate
tegal procesdinugs brousdie in a court ol competent jurisdiction. which shall aperate to prevent the collecuion of
the tax. assessment, or benofo vontesied and the sale or forfeiture of the said premuses or any part thereofl to
satisly the smne, )

AND the said Morteacor turdhier covenants and agrees as follows:

That arivilege is resomved _to ~ay the debt in whole or in part on any installment
due date. .

That. toeether with, and in addition to,the saonthly payments of the principal and interest payable under the
terms of the note wccursd hereny, the Mortgaes—will pay to the Mottgagee, on the firse day of cach month until
the said aota 15 fully pad, the fotlowing sums:

A sum equal to the eround rems, of any, neu due, plus the premivris that will nest become due and pavable on
pettiizy of hee and oinzr hAZ3rd ansurange govertny ihe matteaved ooy, plus vaey and assesyments nevt due
an tne nortzaesy pwopsny Al a3 esummdted by the Noerteageo) lesy all Gurme already paid theretor dided by the
Aumeet of moenint (o tlante DOl ans Month POOT 0 the JALE NN fusoodround  fentd, DrEnuumi. tases and as-
segymenes will trrrosmz debinguent, such owurns 10 be held by Nortpages anotrist o pay wnd pround rengs, premiums,
Aanes anad o 1AL ABIEIAEIETY, AN

Al pawmentt mentioned o the two precedine webvechony of 1his parserach ancewall pavments ta be made undst :thD“.

ners croured Mereny snall o te added teeerner and the oaeRrecate Amount inereol shalld be nawd by the Muorigigor each
At s g uhie padnany o D apnasd by e Mongipen 1o the tollawing items an e ordel set Poehe

1) pround rents, 51 any, 13 SBIVIA IS, g, a0d other RAatd wsurance peoinieay’
IE ntersit wn the rote vegured hereny: anag !
) amofGiatien af the prnapal of the yad nole, '

Any dehaency an the amount of any such asgreimte monthly  pavineat shall, unlest made pood by e Margager pros
10 ihe Quc g3te of he nexe such payment, consituie a0 event ol Jefault under thay moritgage. The Morlzagee mav <ale
lect a2 "late chargz’” not 1o escecd four centy (47} for each dJollsr (31) tar cach payment more than Oftcen (18) dayy n
arrediy, to cuver dhe exttd expense involved in hanuling delihguens payments, (a) o

1T the total of the payments made by the Morntgagor under subsection (XXol the preceding parapraph shall exceed
the amount ot the pavments actually made by the Mottgagee for ground rents, taxes, and assesstnents, or insurance
prenuwmns, as the case may ko, such excess, il the foan s current, at the option of the Monipapos, shall be credned on
subtegquent pavients 1o be made by the Maortpagor, or refunded 1o the Morteapor, I, hawever, the manthly pavinents
tade by the Muorsoeor under subaection (8 of the preceding parasraph shatl not be suificient (o pay ground
renty, Laxcs, and geessments, or snsarahce premionns, as the case may be, whien the sase shinll become due
and payabls, then the SMorteapor shall pay to the Mortpapgee any amount necessary 10 make up the delwiency, on
or betore the date when payment of such ground rents, taxes, assessiients, or wnsurance premiums shalt be due,
IT 2t any time the Mongagor shall tender ta the Morpagee, in accordance wah the provisions of (he nole secureg
herehy, fqll pavment of the entre andebiedness represenred theseby, the Mortgages shall, in compunng the
amount ol such indehtednens, credit 1o the account of the Monpapor all payments made under the provisions of
subsection {wf of the precsging paraecanh which the Slartpagee has 1ot bzcome oblisated 10 pay 1o the Seererary
of Houune and Urtan Development, and any balance femaniny o the funds accumulated under the Provisions
of sub.ection (&) of the preceding paravrapn, 16 there shall be a default ueder any al the provisions of this
morivane revulting in 2 pubhic sade ol the premises covered hercby, of 4l the Morigages acquires the property
otherine alter detault, the Mortgages shall apply, at the nme of the commencement ol such proceedings or
the tune h‘lt‘_[::u:':r:y 1o otherwiie aeqguired, the balance then remmming i the lends accumulaled undet sube
sechion (ol the preceiing pPATaSIaph as 4 Creit 2panst the amount ol pancipal 1hen remaiming unpad under

said note andg shall property adjust any payments which shall have been made undes tubiccion (0 of the pre-
Cc.lirts “aAraprapeny. % : KN
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIBER s made this 15th day of SEPTEMBER, 1988  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Dead (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note fto
MARGARITTEN & COMPASY, INC, {the "Lender”} of the same date and
covering the property described in  the Security Instrument located
at: LA W, )550h STREET, HARVEY, 1LL  6D426 .

ADBITIONAL COVEHANTS. In addition-to the covepants and agreements made in the
Security Instrument, Borrower and lLender further covenant and agree as

follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissionar, ar his designee, declare all sums secured by this Mortgage te be
immediately ‘dueand payable if all or a part of the property is sold or
otherwise transferrad (other than by devise, descent or operation of law) by
the mortgagor, pufsdant to a contract of sale executed not later than 12
months after the date en which the Mortgage is endorsed for insurance, to a
purchaser whose credit smas not been approved in accordance with the
requirements of the Commissiener, (If the property is not the principal or
secondary residence of the mortgagor, "24 months” must be substituted for 12

nonghs™.] N~
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T B o s
-Borrower’s Sighature

Borrowor s Signature

R FHA Assumption Ridor




