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MORTGAGE

n THIS MORTGAGE {“Seccurity Instrument™)isgivenon SEPTEMBER 15 -
\' 1988 Themorageris PETER EBERHARD AND KATHERINE H. EBERHARD, HUSBAND AND WIFE

(“Borrower™). This Sicurity Instrument is givento THE NORTHERN TRUST JDMPANY

50 SOUTH LA SAL.t ITREET

CHICAGO, ILLINOIS 00675 (“Lender™).
Borrower owes Lender the prinapsd sum of

ONE HUNDRED SIXTY EIGHT THCOUSAND SEVEN HUNDRED AND NO/100

\i

N

)
% which is organized and cxveiimz under the laws of THE STATE OF ILLINCQIS . and whaose w“gs;,;

Dollar>¢U.S. § 168,7060.00 ¥. This debt is evidencad by Borrower's note
dated the same date as this Security Instrumdnl {1 Note™). which provides for monthly payments. with the full debt. 1f not
paid carlier. due and pavable on oCcropsEP-1, 2018 This Security Instrument
secures to Lender: {a) the repayment of the delit ¢ idenced by the Note. with inicrest. and all renenals, extensions and
modificatzons: {b) the payment of ali other sums. with ‘ntsrest. advanced under paragraph 7 to protect ihe security of this
Security Instrument: and (¢) the performance of Botiiv/er’s corenants and agreemsnis under shis Secunity Instrument and
the Note. For this purpose. Borrower does hereby mor age, grant and conr ¢y 1o Lender the following descnbed property

located 1n COOR County, HEnois:

ey

3
‘)

THE WEST 50 FEET OF THE NCRTH 170 FEFD OF LOT 14~C 1IN HAPP'S
SUBDIVISIGN OF PART CF THE NCRTH EAST }J7/4 OF SECTION 14, TOWNSHIP
41 NORTH, RAKGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK
COUNTY, ILLINOIS.
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10-14-202-005

which hastheaddrescof 2724 SIMPSON . - EVANSTON
5] <ty

s

[ifinow 602C1 {"Propenty Address™y:

-

Tewsf THER Wit all the improvements now o hersafter erected on the rropeniy. and 2!l casemenis. mghis
appuricnances. renis roaaines nuneral o1l and pas nphis and profits. water sghts and sock and all Avutes pow of
hereafier apart of the 7 raperny replacermnents and additzons shal! also be coverad by this Sevuniy Indrument Allofthe
foregog s referred 1o this Sevuniiy Incrument a< the "Propetty ™

BoRROAER ContsasTs that Borrowaer s lawfully setved of the esiate hereby comvered and has the nght o
mertzage. grant and consed the Property and that the Property 1s unencumbered. excep? for encombrances of revesd
Boerrower wmarrants and will defend generath the bile 10 the Property agasnst 2lf clamms and demands. subpect 1o 25}
encumbrances of reverd

THis SEot RITy ISSIR! MINT comtnes sntform corvenants for natienal use :nd nop-uniform covenants with
Deuted sartations by jurisdiofion to Sonsiiiuic o sndiorm secuniy mnstrument corvenag real pro »
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[” Lender required mortgage insurance as a2 cond:tion of making the loan secured By this Secunty Instrument,
Borrower shall pay the premiums required 1o marni2in the insurance mn effect unul such ume as the reguiremen: for the
ipsurance terminates in accordance with Borrower’s and Lender’s wnitten agreement or apphicable law.

8. laspection. Lender orire agent may make reasonable entries wpon and inspections of the Property. Lender
shall give Borrower notice ar the time of or paer 1o an mspechion specifs ing reasonable cause for the inspection

9. Condemnation. The proveeds of any award or claim for damages. direct of conseguential. in connection with
any condemnai:on or other taking of any part of the Property. or for comevance in lieu of condemnanion, are hereby
assigned and shall be pa:d ic Lender

fn the event of a toral taking of the Property. the procesds shall be applied to the sumns secured by this Secumiy
Instrument. whether or not then due. with 20y excess paid to Borrower. In the event of a parnial 1aking of the Properix.
unless Borrower and Lender othera:<e agree 1in wrninng. the sums secured by this Secunty Instrument shall be reduced by
the amount of the provzeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the 1aking. divided by (bi the famrr marker value of the Property immediately before the taking. Any balance chail be
payd 10 Borrower.

[f the Property 1s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damages. Borrower fanls 1o respond to Lender within 30 days after the date the notice s
mven. Lender s 2athonzed to coliect and apphy the proceeds. at its option. either 1o restoration or repair of the Property or
to the sums securec Uy this Secunity Instrument, whether or not then doe.

Unless Lend:ir and Borrower otherwise agree in wnung, any apphaanon of proceeds 1o pnnaipal shall net extend or
postpone the due date of (he monthly payments referred to 16 paragraphs ! 2nd 2 or change the amount of such payvments.

10. Botrower it |teleased: Forbearance By Lender Not a Waiver. Extension of the tme for payment or
maodificaton of amortizano’ of the sums secured by this Secuniy Instrument granted by Lender to any successor in
interest of Borrower shall nor cpzraie to reiease the hatilny of the cngpnal Borrower or Borrowesr™s successors 1n interest.
Lender shall not be required (o Lommence proceedings against any successor in 1nleres: or refuse 1o extend time for
payment or otherwise mod:fy amor.1zatnion of the sums secured by this Secunty Instrument by reason of any demand made
by the ongmal Borrower or Borriwer's shnccsssors in interesi. Any forbearance by Lender in exercising any rnght or remedy
shall not be a waiver of or preclude the 2xe cre of any right or remedy.

11. Successors and Assigns Boepli: Joint and Several Liability: Co-signers. The covenants and agrecments of
this Secunty Instrument shalii bind and benefir(ne successers and assugns of Lender 2nd Borrower, subject 10 the provisions
of paragraph 17 Borrower’s covenants and ajreements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument tut does not exexuic the Note tarisco signing this Secunity Instrumeni only 1o mortgage. grant and convey
that Borrower™s interest in the Property under thederins of this Securniy Instrument: (B) 1s not personaliv obligated to pay
the sums secured by this Sevunsy Iastrument. and (o) 22rees thai Lender and any other Borrower suay agree 1o extend.

modify, forbear or make any accommodanons with rdzard 1o 1the ierms of this Secunty [nstrument or the Note without
that Bofrower's consent

12, Loan Charges. [fithe icen weoursd By thos Sexuris :
charges. and that faw v finally nterpreied o that the micrs er iaan charges cotlecied or to be coliectied n
connection with the laan exceed permitied limits. then. (aVaqay such lcan charge shali be reduced by The 2mount
necessan 0 reduce the charge o the permuited himit and (b)Y any svips already collected from Borrower which excended
permitted himits will be refunded 10 Berrower. Lender may choose o 1nake this refund by reducing the pancipal owed
under the Note or by making a direst paymen: ic Berrower. If a refund rrdnces pnncrpal. the redocnon silibetreated as a
partial prepayment without any prepavment charge under the Note

3. Legislation Affecting Lender's Rights. if eractment or exvparmoion of apphicable {aws has the offect of
rendening any provision of the Note or this Sexunn Instrumen: eneniorceablelaccording 1o11s terms. Lender. at it option.
may require immediate parment in full of alf sums secured by this Securnitz laviument and may 1moke any remedics
permitted by paragraph i9 If Lender exercises this option. Lender shall take the sicps pecified in the sexond paragraph of
paragraph 17

14. Notices. An: nonice 10 Berroaer provided for *n this Secenty Instrumeni siaiibe ginen by delnening  or b
maiking 11 by first class ma:l unless appheable law requires use of another method Th: neice shall be directed 1o the
Property Address or any other address Berrower designares by notice 1o Lender. Any notice to Leader shall be gnen bty
frst class mail to Lender’™s address stated hersin or any other address Lender designales by noltice «0 Berromer  Any nolke
provided for in this Secunty Instrument thall be deemed 10 have been given 1o Borrower or Lendor w/ien given as provided
in this paragraph.

I5. Governiag Law: Severability. This Secuniy Instrument shall e governed by federal tard 204 the law of the
junsdiction 1n which the Property 1s located In the exent that any provision or ciause of thes Secuniy Lsirument of the
Note coaflicts with apphcabie law. such conflict shall not affect other proviszons of this Secunty Instruniz (¢ vr the Note
which can be given effect without the conflicung provision. To this end the provisioms of this Secuniy [nstrenent and the
Note are declared to be severable

16. Burrower's Copy. Borrower chall be given one conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or 3 Beneficial Interest ir Borrower. [ all or any part of the Properiy or any
1nterest in it is sold or transferred (orif a beneficial interest in Borrower :s soid or transforred and Borrow e 15 not 2 natura!
person) wathout Lender's prior wntien consent, Lender may. at it1s opnion, reguire immediate payment in fuli of all sums
secured by this Secuniy Instrument Howerer, this option shall not be exercised by Lender of exercise 15 prohboed 21
federal taw as of the date of this Secunity [nstrument

If Lender exercises this aption. Lender shall give Borrower nonice of acceicration The notice shali provwie 2 pened
of not less than 30 davs from the date the notice 1s delivered or mailed wathan which Borrower moest pay ali sums securad n
this Secunty instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this peniod. Lender may imvoke 2my
remedies permiited by this Secunty Instrement wathout further notice or demand on Borrower.

18. Borrower™s Right to Reinstate. 1f Borrower mects certamn condinons. Borrower shail have the gkt 1c have
enforcement of thie Secuniny Insirument disconiinred a1 any t:me pror 10 the carher of: (21 & days €or such other penod as
apphicadle law may speait for ranstaterment) before sale of the Propertxy pursuant to any pawer of sale contaned it this
Secunty Indrument: or ib) eniny of a judgment enforaing this Securnits Instrument. Those condiions arc that Berrower
ta) pavs Lender ali sums which then would be due under this Secunty Instrumeni and the Note had po acccleratzon
accurred. (B cures any default of any other covenanis of zgreements: (<) pays all eapenses rncurred in enforang the
Secunity Indrument. inciading, but not hmated to. reasonable atrorneys” fees: and ¢d) takes such action 25 Lender =2
reasonably reguire 1o assere that the hien of this Secuniy Instrument. Lender™s nighis in the Property and Borrower™s
obligation to pax the sums secured by this Secuniy Instrument shail continue unchanged. Upon remnstatement b
Bosrower. this Sccunny Instrument and the obitgations secured hercdy shall remann fully offective as :f no acceleranion had
excurred However. this right to reinstate shail not appiy 1n the case of 2cceleranon under paragraphs 307 i7
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ADJUSTABLE RATE RIDER
¢1 Year Treasury Index—Rute Caps:

THIS ADJUSTABLE RATE RIDER 15 made this 13TH day of SEPTEMBER .19 B8 (andis
incorporated inio and shall be deemed 10 amend and supplement the Morigaze. Deed of Trust or Security Deed {the
“Security fnstrument™} of the same date given by the undersigned (1he “Borrower™) 10 secure Borrower’s Adjustable
Rate Note {(the “Note™) 10 THE NCRTHERN TRUST COHPANY

(the “Lender™) of the same date and covening the properiv described in
the Security Instrument and located at:

2724 SIMPSCHN, EVANSTON, ILLINQIS 60201
[ Properts Adérns}

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST FaY.

ADDHTIONAE CoyENASTS. Inaddition 1o the covenants and agreements made in the Secunty Instrument. Borrower
and Lender furthier cuvenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for arwiiial interest rate of 7.823 %. The Note provides for changes in the interest rate and the
monthly payments. as follows
4. INTEREST RATE AND "AGNTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay maj; ¢harye on the firsi dayv of NCOVEMBER .19 89 . and on that day

every 12th month thereafter. Each dzie on which my interest rate couid change is called a “Change Date.”™

(B) The Index

Beginning with the first Change Date. my Jaterest rate will be based on an Index. The “Index™ is the weekly average
vield on United Staies Treasury securities adjuzisd 10 2 constant matorily of § year. as made avaitablc by the Federal
Reserve Board. The most recent Index figure avasia’de as of the date 45 days before cach Change Date 1s called the

“Current Index.”

If the Index is no lenger available, the Note Hold:r will choose 2 nicw wndex which is based upon comparable
information. The Note Holder will give me notice of tiic ¢haice.

( C) Calculstion of Changes

Before each Change Date. the Note Holder will calculatl oy new interest rare by adding TWO AND
ONE HALF percentage points { 2.500 %) 10 the Cutrent Index. The Note Holder will then round the
result of thic addition to the nearest one-cighth of one percentage poin? (£.125% ). Subject to the limits stated in Section
4{D) below. this rounded amount will be my new interest rate until 74c next Change Date.

The Note Holder »ili then derermine tae amount of the monthly paimert that would be sufficient 1o repay the
unpaid principal that | am expected to owe a1 the Change Date in full on the maturity date atl my ncw interest rate in
substantially egual payments. The result of this calculation will be the rew ‘2/ount of my monthly payment.

1D Limits on (nterest Rate Changes
The interest rate I am required 10 pay 2t the first Change Date will not be greater than 9.625 % orlessthan
5.623 T Thercafter. ms interest rate wili never be increased or decreased on any sirgle Thange Daze by more
than two percentage points { 2.0% ) from the raic of interest ! have been paying for the precedling vache months. My

interest rate will never be greater than 13.625 =

(Ey Effective Date of Charges

M> new interest rate will become effective on cach Change Date.  [will p2y the amount of my new moathiy payment &
beginning on the first monthiy paiment date after the Change Date entil the ameunt of my monthly p2in:nt changes
again.

i F1 Notice of Changes

The Noie Holder witideinver or ma:l 10 me a notice of any changes i m) niesest rale and the 2mount of my moaathiy
parmen: before the efective date of any changes The notice will inciude :nformation required by iaw to be given me and
also the utle and teiephone number of 2 perscn who will aswer 2ny quoshion | mas have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Urniform Covemanr 17 of the Secunizy Iastrument 18 amended 10 reaé 2s follows.

Transfer of the Property or a Beneficial Interest in Borrower.  [721 or any pari of the Properis or 2y interestan st s
sold or iransferred (or :f 2 Benenc:al interest 1 Borrower is sold o7 jransierred 2nd Borrower 15 1ot 2 natgral person)
withou: Leader's prior wrilien consent, Leader mas. 3t its option. require immediaie payment i fuli of 21 sums secured
by this Securiy instrument  Houeover. this option shali not be evercised by Lender Wenercise 1s prokibiiad by federaliown
25 of the date of *his Securty I=strumen!  Lender also shall not erercise 1hus oplion of 12y Borromer cavses 10 be
red by Lenger 1o evaluate theaniended 1ransferec as ;7 2 mew loan were besng mmade

submiited to Lender informaton reguie
1a the transferee. and 15 Lender reasonabhy Setemimines that Lender™s sccuriiy will nol b impeired b the ken

pE=3e 2 =

assumpi:on and that the sk of 2 breash of any conemani or agrecment 0 this Security Imsirument s 2oceplabie 0

Lender

o the exient permiiied by a7
the loan assumption Lender mas z2ls
Lender and that obligates the transferec 10 keep 2l the promises and 2greements made 10 the Nore and o this Secen
Borrower w:ill continue 1o he obiigated under the Note and this Secunty Instremceni saless Lender soicases

e izw. Lender may charge 2 re2sonabic fee as a condition o Leader s <onsent

e
g

reguire the transferee (o sgn 2T 2sempnon agreement that ¢ aocepiabic 2
39

Instrument
Borrower 1n wnting
MIATISTATE ADJSTABLE RATE RIDER— ARM 5-2— Sengse ©a~w, —~Fanwee Hae Froodse Mac Undform ingtrament Form 3112 3 85
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ACKNOWLEDGEMENT CERTIFICATE

JAPAN

EMBASSY OF
TH?Z UNITED STRTES OF AMERICA

)
)
CITY OF TOXYO )
)
)
)

I cert:ify that on this day the individual named below
appeared belore me and acknowledged to me that the

attached instrument was executed freely and voluntarily.

r £ ® * * DETER

KATHERINE H. DEAPY. * * + 2
/.

Hame of Indivivgal

! . . _/‘
Signature of Consular Officer

haries E£. Rebertson, I

I
“ige Consul of the United States of

I
America

LY R2ZVRN

o eri-tad Ny ke affiantogranter.




