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UN®FFICIAL CARY : -

{&) The aggregate of the amounts payable pursuant to subparagraph (2) and those paysble on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes. assessments, fire, and other hazard insurance premiuma;
II. interest on the note secured hereby ; and

I1I. amorsization of the principai of the said note.
‘icmnc" in the amount of any suoch aggregate monthly pavment shall, unless made good prior
due ca.: of the next pavment, constituie an evem of defauilt under this Mortgage. AS Mort-
a “late charge’ not exceeding four per centum (4<%} of any
{seen lla) daxs a":.er the due date thereof to cover the exira
ut sach “late c arge " shall no: be pavable out of

the proces L i n

TS SR SASE L3 €8S :1::('1 all proper ccsts and etp—.,ses secure" ..e*eb'.-

3 zar undar subparag :ip‘l i3 0! the preceding pafacia
Morizzpes as lrustee for ground renis, laxes.
such #xcess <hali be of -:d ted oo s--‘*c:----e'1’
Worizagee's nptich as Trustee. shzll be teft

not be sulficient io pay such ilexs alen tb—':
- i0 the Morigagee a2s Trustee ony amount seces-
5: —ade within thirty (30 davs :-:'.e: arilien notice
{iciency. which notice may be gives by =&l I a1 any
c'dance with the provisions of the note securzd hereby
rebtyv. the Morigagee as Trustee shail. in computing
Morizagor any creds! balancs
I:' ‘E:e:c =%a=i be a de:a'.:d

sutfici

shall ap,,i\ at .h-* ti
acquired. the amoual (hen .e..a_ni::_z
intesest accrued aad enpaid anl the

:Z"e peu wirsof the mdebbedness aforesaid the Mortgagor does hereby assign
and profirnow due or which may hereafier become due for the use of the

ue
prer:-.ises nrre.r.a:_\c.q_ ¥ T":e Morigagor shall be entitled 10 collect 2rnd retain ali of said rents, issues

ané profis yntul de F’{CE T rentsl bonuses and revalities resuiting from oill gas or other min-
aral jeases or conveyances thars cor Hereafier ineToct. The leasee, assignee or sublessesr ¢of such oIl gas
or mineral iease s directed } profits. bonuse;, rnts, revenues or ro’:a!nes to the owner of the indabi-
ednesa securaed hereby.

MoRTGaAGOR Wit CaONTINUAISLY main:.ain hazard insuraace. of such type or types and amounz as Mort-

gagee may "—r."" tinte to time require, on the improvements now or hereafter on said premises. and except when
pavment for all such premiums b ‘l‘er(-.o‘on‘- been made. ke b will pay promptly when due any premums
sherefor. All imsurance shall be cammed in companivs approved by the Morigagee and the policies and renewais
theren® shall b hald by the Mortengee and have attached thereto 1><s 1wvahble clzavsesin favor ef and i Jlorm
avcepiable 1o the Vlom:;zm In tvent of inss Mortgagor will g€ve immeciaZe notsee by mail io the Monigages. who
may make proof of loss if not made promptly by Mongagor. and each nsirance company concerned 5 hereby
authorized and directed 10 make pavment f{or such loss directly 1o the Mo agee instead of to the Morigagor
and the Mornigagee jointly. and the insurance proceeds, or any pant thereof, min be applied by the Mont .gn,gﬁ* a
1ts oplisn erther 16 the reduction of the indebtedness herehy secured of to thel restoration i repaly of the
property damaged In vient of fopeclsure of this morigegs. o other tansfer of tnie 20ohe mortgated propemy
in o-.\.mwzshme"' of the mdebhtedness sevured Rereltv, 2 nght. utde and interest of Yue .\!ungago: i and o

any msurance pohoes then in force shall pass to the purchacer cr grantee.
IN THE EVENT of defarlt in making any monthly payment provided for herein and i the necie securegz

hereby. or in case of a breach of any other covenant or agreement herein stipulated. then thawhile ol sald pr ringf
cipal sum remaining unpaid tegether with accrued iateres: thereon. shall, at the efection ¢f the Momigagesn
without notice. become immediately due and payable.

% THE EVEXNT that the whole of said debt is declared 10 be due. the Morigagee shall have tke r:gn' immedi. 21
a'e7\- to .C"e«.-c=e :r.:sr:': o7 .s-ag_. nd upon the Slingof any &Il for that purpose, the coum in which such il i -se-
thereafter, eithor helfore or after szle. and witheut natice 1o the said \I:r:gag“-. orany o

pa.—::-‘ ca::‘nz:‘.g under said Mortgagor. and without regard o the soivenry or ingelveney at the time of such
ap:?‘ca‘.io:: for a receiver of ke —\e*v— or persons liable for the pavment of the Indeblodness sec-"'-c: herehy,
a..‘. without regard to the value c’ & premises or whaether the same shall then be occupiad by the owner of
the equity of redemprion. as a homestead. appoint a receiver for the benefl of the Morigagee, with poawer o
coliect the rents. issues, ar:é profits of the said premises uring the pendency ¢f suck foreticsure suit and. in
case of sale and a Geficiency. during the full statutory period of redemption, and such rents, isstes, and profits
when collected may be applied toward the pavment of the indebledness, costs, taxes, insurance, and other izems

- hae
necessary for the protection and preservation of the property.

I~ Casg oF FORECLOSURE of this zro:‘tgage by sald Morgagee in any cours of law or equity, a reasonable
sum shall be allowed for the m!ici:ov- s fees of the complainant and for st e-og"s.,..er- * fees of the complainan:
in such p ,.rocee\...‘g and also For all outiavs for decumentary evidence ar:d t=e c0at of a complele abstract of title
for tha purpose of suc- "cv'ec.'--*--we ané in case of 8oy other suit, or lega! proceeding. wherein the Morigages

shail be made a party therete by reason of this mortgage. iis cosis a'xd expenses. and the reasonable fees an_d

charges of the at-'.orne_‘s or solicitors of the Mortgagee, so made par:ies, for services in such suit or proceec-
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VA ASSUMP ION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

=TSN

THIS ASSUMPTION POLICY RIDER is made tkis I6TH. day of SEPTEMBER . 1985 .
and is incorporaled info and shall be deemed (o amend and suppiement the Mortgage. Deed of Trust. or Deed (o Secure
Debt (“"Instrument ") of the saine date herewith, given by the undersigned (““Mortgagor") o secure the Morigagor's
Note {""Note™ ) of the same date to

HERITAGE MORTGAGE CC"""& Ny

its successofs and assigns
(""Morigagee’’, and covering the propesty described in the Instrument and located at:

4UGce = SLlTEe 3TREET, CHICAGO, ILLINCIS 6U828

(Mroperty Addecrs)

Notwithstanding anythingtoihe contrary sef forth in the Insttument. Mortgagee and Mortgagor hereby acknowledges
and agrees 10 the foliowing:

GUARANTY: Should the Vet/ans Adminisiration lail or refuse 1o issue its goaranty in full amount within 60 days
from the date that this loan woull hormally become cligible for such guaranly committed upon by the Veterans
Administration under the pronicions oV Vitle 18 of the U.S. Code “"Veterans Denefits”™. the Mosigagee may declare
the indebtedness hereby secured al otice 92 and payable and may forcclose immediately or may exercise any other
rights hercunder or take any other prop.r attion as by law provided.

TRANSFER OF THE PROFERTY: If all o7 any part of the Propeity or any interest in it is sold or transfecred. this
loan shall be immceuiately due and rayable unor-ttansler (“"assumptios™) of the properly securting sach foan to any
iranclerse € assumer™ '), unless the acceptability Of Varassumplion and transies of this loan is established by the Veterans
Administration or its aulhorized agent pursuant 7. soction (817A of Chapter 37, Title 38, United Siales Code.

An authornzed transfer (Cassumption™ ) of the propert: tholl also be subject 10 additional covenants and agreements
as set forth below:

(a) ASSUMDPITION FUNDING FEE: A fec equal 1o «ne balf of | percent (. 50%) of the unpaid principal balance
of this oan as of the date of fransfer of the property shall se H>avable st the time of (ransfer (o the mosrigagee o
i3 authorized agent. as trusice for the Administrator of Veterars Alfaics. If the assumer fails (o pay this fee at the
timc of transfcr. thic {oe <hall constitute an additional dedd 1o that a’. ¢ dy secured by this instsument, skall bear interest
at the raie herein proveded. and. at the option of the morigagee of ¢h: indebiedness hereby secured or any Iransfesee
therenf, shall be tmmnediarely due and payable. This lec is aviomati zaily wajved if the assumer is exempl under the
provitions of 38 U .S C. 1829 (b).

(5) ASSUMPTION PROCESSING CHARGE: Upon application fos ~prsoval 10 allow assumption and transfer
of tins Joan. a procossing fee may be charged by the mortgagee or s amthorized 2,9t for deternminisng the creditwocthiness
of the assumer and subsenuently revising the holder™s ownership tecords when =n 7 2y oved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans A dministration for a Joan 1o which
section 1817A of Chapier 37, Title 18, United States Code apphics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, thua Lhe assumer hereby agrees to

assume all of the obligations of the veteran under the terms of the instruments creating and s couing the loan. including
the obligation of the veteran to indamnify the Veterans Administration (0 the extent of vy J»>im payment atising
from the guaranty or insutance of the indebiedness created by this instrument.

IN WITNESS WHEREOF, Morigagor(s) has exccuted this Assumption Podicy Rider.

(Seal)
Morigagor

(Seal)
Morstgagor
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