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MORTGAGE 3320640

THIS MORTGAGE (“Security [nstrument™)}is givenon AUGUST 30

i988 Themo n2goris LONNIE WATKINS AND STEPHANIE WATKINS, HUSBAND AND WIFE.

(" Borrower™). This fec ity Instrument is given to MAJESTIC MORTGAGE CORPORATION

which is orgamzed and exis?iap under thelaws of THE STATE OF ILLINOIS . and whose address is
839 SOUTH LAKE ZUHEET

MUNDELEIN, ILLINOJS'K 60060 {“Lender™).

Borrower owes Lender the princir =i sum of
TWC HUNDRED TWENTY TWOG THOUSAND EIGHT HUNDRED AND NO/100

Dollais (LS. 8 222,800.00 ). This debt 1s evidenced by Borrower™s note
dated the same date as this Secunty Instrument (*Note™), which provides for monthly payments. with the full debi, if not
paid carlier. duc and payabie on SEPTEMZER 1, 2018 This Security Instrument

secures to Lender. (a) the repavment of the dest. radenced by the Note, with interest. and ail renewals. extensions and
modifications. (b the payment of all other sums, With ipicrest. adsanced under paragraph 7 to protect the secunity of this
Secunty Instrument: and (c) the performance of Borros &"s covenanis and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower doces hereby mongage arant and convey to Lender the follewing descnibed property

e e 7 e P et /982"

located in LAKE County. Jllknois:

LOT 60 IN PLUM GROVE ESTATES UNIT 2/ BEING A RESUBDIVISION OF PART OF
LOTS 1%, 20, 22, 23, 24 ANC 25 IN ARTHUR T. MC INTOSH AND COMPAKY'S
FIRST ADDITION TO PLUM GROVE FARMS A JSULDIVISION IN SECTICN 27,
TOWNSBIPZ 42 NORTE, RANGE 1C EAST OF TEE TI(IRD PRINCIPAL MERIDIAN, IN
CCOK CCUNTY, ILLINGCIS ACCORDING TO THE PL2ZT THEREOF RECORDED

AUGUST 3, 1987 AS DOCUMENT 87425913.

\_P.\U = ao-AaeC - CrT, G0 Lt O3

which has the address of B85 BOARDWALK COURT . PALATIRE .
[Srwet! H' N
 HHTLTREN 5_00‘67_ " Property Address™).
Tew k THER WITH ail the rmprovements pow or hercafier ereciad on the property. and 2l cawemente mghie

SFFUTTInan. e, rents ronalties, mumerall il and gas mghts and profi water nights and dock and all Suwres Sow oo
hercafier apart of the property Al seplasements and addinom shall alas be convered By this Secunty [nsrument Alifthe

foregeing s referrad toin thiy Secunty [narument acthe “Property ™

fhormowER (g s anIs thar Borrower o awfulls sased of the extate hereby conveared 2nd kas the nghi o
mertgage. grant and Somey the Property and ihat the Property s unencumbered. cwcept for encumbrances of record
Borrower warrants ang wili deferd peneraiiv the nhitie to “sc Properts ag2mst sl ciaims and Jdemands. subyest 1o ans
ervumbrances Sfrecorid

THis SFer miTn IneTRI A ND | =—Rimas Lmfoom Lovenants for nanenal use 2nd fon-anform covenanis wih
BaoiuttaItoTiom T LTl o LITO T AN und ansiiumenT sonenin g LI H I8 o < 28

[ TSRO eyt
Lmacdsanaters

JLLINGIS - : -+ 7~ - FNMA FHLMC UNIFORM iNSTRUMENT Form 3014 32783
Asmpnded 587
@ -BFIR) e WA WATLET IR LE S DRWT e )C3 a3 800 0 BOC I TIPT
T

7658V




ggl @EFX%!TC IA I?wgc: QIE())'X ‘HOV3Y QTIIJYI30

ANNIAAVY RIZTI MS 0S¢

NOIIVHOJY0D VINJOJIIVD ¥V ‘NOILVIOJHOD 3OVOLYOW LSNYLNED
i (01l NYNL3IY OGNV ayoD3y

09008 TI ‘NIATISANNW
SHITUVH RIT viVS

tA8 Q3aygvd3yud
W u/ : ‘/5_7 sa1dxe uolssTwo) AW

/// ﬂﬁ Jo Lep Th‘;f\ ST ‘[ess [ejo pue puey A 13pun udAin

‘quoJ 198

U3y sysodind pue sIsn ay) 10j "€ LAJRUNjOA PUE R3] YIFHI SE JUSWINIISN PIes Y} paAlap pue pausis

X°4 3 ey pRBpoimoudoe pue “uosiad U1 ABp ST1 3w 230j3q pasesdde ‘uawnansul 3urodaio) Y 03 PAQLIDSQDS

IV (2,7 U Isoym (s)uosiad swres Y3 3q C) AW O3 UMOLLY Ajfeuosiad *

J3IIM OGNV aQNvESNH ‘SNIYIVM IFINVHEJILS ANV SNINIVM JINNOI - “”I‘ 53'”” ‘P”q op
*2181S pUR AJUNO) PIEL Wy TUR Ul Njqng AreioN e ¢ [,(/( W

38 S1uno)

P ouRyy 0] WY SR mORg ¥Ieds)

SHNIJLVM JINVHJILS

pr——

(_W )
SNIZLVM 3IINNOT

M Ay

"} Yl PIPIOSII PUE JI3MOLIOF Ar BN (S)I3PU LUE UL PUT JURUNIISU]
LIURIOG SIYl Ul PAUIRILCY SINEUDACD PUE SWId) 33 01 soufe pue sidaooe Larniog “m013g DONINOIS Ag

[£pxads} (spaqio T
12pry uawdoaaag wun pruuwd [ opryg wywdey paenpeis

pry {uweg +—7 I9PIY WNUIGOPUCD sy awg Lgesnlpy
[(=)xoq sqeonddr » =y ) Tuswnisu)
Amunaeg uyy jo ped ' 21w (S)Opz 241 )1 sE jwwnasuy] iundxeg sigl Jo siuswasrde pue sjurud o0 au) npwspddns
pue punme jfeys pue o3l pRicsodioout 2q JeYs 3OpU gons IR JO SIUHUIDOIEE PUE SIURUIAGD 2] “JUAHUNI (S A1Ln3g siy)
qitw 25352801 POPIOISS PUE JI2MOLIOR AQ PRINIDYS T SIPLE 20K IO 300 J] “IUIWIIISU] L3UNIIS SN 0L SopiY “£7
~auadosg 341 vl oudwRxs PEIISHLIOY JO IY3U [ SDALm JIR01I0Y PEIISMUOL] JO JFAIRAL “TT
sis0> ponspIodae Aur Aed j{eqs J2mousofg Jamauiog 0) 282ey> N0y im JUIUNIISU
AIUNOSS SIYS FSEAI J[eys Jopad] Judinusn] A1unxeg siyi {q pasnods swns (v 30 usuied uod) sy 1T
ulwnIsuy {IUNOSG SIYE 4q PRINIIS NN 31 0 UMl DU S33) _S4MI0NIE JQEUOSTIS PUE SPOOQ $_J3A1ana
uo swniwsd B9y < 1309201 o panuy 10U InQ “Tupndut S1usl Jo uoudsjoes pur {uadorg 241 jo wAwWSSEUTW jO M0
241 jo rusuwind 01 1y parpdde ag JIEYS I91 15331 24 20 J2PU] AQ PRSI0 sjuas Suy anpsed oy Suipnpdu <uadoag sy
JO s1uas 2L 1[0 o1 put tuxdoig 2yt aFcurw pur jo uonsassod AT 'uodn J51US 01 PILIUR A [RYS (J2A1R23) pajuedde
SEEEPnd vy o eafe g tvosaad ur) sopudy cafes ppal Sulwofio; voidwaspas o pousd {ue o vonendya 3y o} soud
w1 fut 1€ put suxduig Syl O IUSWUSPURQE JC 6] YdeiStied 1opun uolEIRRNE Uk ) "uoISSISSOJ Ul JapUX] 07
"3UIPIAI IV JO SIFOI PHE $33] S AMICLIE J|QEUOSEAS ‘0] PIIMI| J0U ING
“Buipajiul “g) pdvidered siq) U1 PIPIAGAD SHPIWIS ) Bumasand w1 pLIOEL SIsEMXI [IF 130D 03 PIRLIUI Iq HEYS JIPUF]
Buwpaadord ripel (g JWAWMAIST] SIRIIG SIY) ISO[IIN0) (PN PUT PURWIIP JBYLIN) INOYIa JuMBANSH] LINIG S
1Q PAINIIS sums [E JO {|N) Ul Judw ipd JIEIPHuWT Annbay (Sw DOINO SJ1 1T JIPUIT] IOV Q) U1 PIYLIIEs EP Y} 330}
10 TO PAIND JOU ST JNEJOP 4D J] "MINSO{III0) PUE UCLIRIHIIIT 0) JIM0LII0Y O ISUIJIP J3YI0 {Uw JO IINEJIP T JO IDVIISINI
-00u ) FUIPIII0IA JINSOLIII0F Y3 YT LIISSE 0] I A} PUE GOLIRII|IIIE JIPE AEISVIL 0) JY3is I JO JIN0LI0g WD)
33quIn) jEys ayuou g} - aadasd 2y jo Aes puw Jurpaadead Eipal {q 2m50]3310) “JUTRNSE] (LAY 1Y) <G PIInds
SRS Y] JO UOLIEIIHIIOT U1 |NSII B INI0N M1 U1 PIYIdds 3IEP M) 310J3] 10 DO JIAEIIP I4) 1IN 01 32n{iE] IRY) (P) PUE
PN 3q 1SN TP YL POIGm 1q ‘IImo0g 0 U 51 30U Y} TP Y} WO SLEP Of URY) SSI| J0U “IIEP ¥ 1) L nEIp
21 wnd 0] pasnbas GONIT I (Q) JNEFIP ) (B) S{51ds [[RYS IMI0U IGY (ISIMIMPO SIPIACIT mE] JQEIEAE ssajun
L1 pae ¢ sydrsiesrd 2apun UONEIAIIE O) Jo13d 108 1) IRMOARSE] {ILAISS S U1 1BMEIIIET JO IUTUIL0D LUL JC YIEIIq
S_JIMOJIOf] JUIWMO];0) UONEIIIIIR O} J0LH J3mOLIOR 0] 221108 348 ([BYS JIPUY] “SIIPAUIY ILONRIAIDY 6
SNA[[0d S 3230 PUT JUTUSAOY 11N JIPULT PUP S3R0II0H SINVNAAOD WHOLIN T NUN




UNOFFICIAL: COPsYs 5 =

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the inserance in effect until such time as the requirement for the
tasurance ternnnates in accordance with Borrewer’s and Lender’s wnitten agreement or applicabie law.

8. [nspection. Lender or s agent max make reasonable entnies epon and inspections of the Property. Leader
shall gine Borrower nonce at the itme of or prior 1o an mnspechion specifying reasonable cause for the mspection.

9. Condemnation. The procesds of any award or claim for damages. direcit or consequential. in coanection with
any condemnaticn or other taking of any part of the Property. or for conveyance in licu of condemnation. arc hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Securiny
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediatels hefore the taking. Any balance shall be
paid to Borrower.

If the Properiy 1s abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or saottle a claim for damages. Borrower fails to respond co Lender within 30 days aficr the date the notice 1s
given. Lender is 7othinized to collect and apply the proceeds. at its option. cither to restoration or repair of the Propeny or
10 the sums secured by this Secunty [nstrument. whether or not then due.

LUnless Lendcr 2d Borrower otherwise agree in witing. any application of proceeds to principal shall not extend or
postpone the due date'of “b> monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payvments.

1), Borrower N<t }leleased: Forbesarance By Lender Not 2 Waiver. Extension of the time for pavment or
modification of amortizanon of the sums secured by this Securily Insirument granted by Lender to any successor n
inierest of Borrower shall notorisate 10 release the hiability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required 1o tonmence proceedings against any successor in mierest or refuse (o extend time for
payment or otherwise mochify amor 12znion of the sums secured by tais Secunty Instrument by reason of any demand mads
by the onginal Borrower or Barrower’s s:ccessors in imnlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluade the (xercves of any right or remeds.

11. Successors and Assigns Booni: Joint and Several Liability: Co-signers. The corenants and agreements of
this Securnty Instrument shall bind and benefit ne successors and assigns of Lender and Borrower. subject 1o the prosisions
of paragraph 17. Borrower™s corenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument bui does not execute the Note: (a) 15 co-signing this Secunty Instrument only 1o morgage. grant and convey
that Borrower™s interest in the Property under theterins of this Secuniy Instrument: (b) 1s not personally obligated 1o pay
the sums secured by this Secunty Instrument; and (¥ a.rees that Lender and any other Borrower may agree 1o exiend.
modiy. forbear or make any accommodaiions with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the lcan secured by this Seconity Insirument is subject to a law which scts maximum loan
charges, and thar law is finally interpreted so that the infaiesc or other loan charges collected or to be coliected 1n
connection with the loan exceed the permitied himits, then (arars such joan charge shall be reduced by the amount
necessary {0 reduce the charge to the permited hmit: and <(b) any sy aircady collected from Borrower which exceeded
permatted hmits atll be refunded 10 Borrower Lender may choose 7o riake this refund by reducing the pnncipai owed
under the MNote or by making a direct pavment to Borrower. If a refund redvces principal, the redociion will be treated 25 2
parttal prepasy mant withou! any preparment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or capirason of apphicable laws has the offect of
rendenng any provision of the Note or this Secunty instrument unenforceable [cocording toits terms. Lender. at iis option.
may require ‘immediate par»ment 1n full of all sums secured by this Secuniv Latrament and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste n s pecified 1n the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument s'230be given by delivening it or by
mading it by first class mail unless apphcable law requires use of another method The noice shall be directed 10 the
Property Address or any other address Borroner designates by notice 1o Lender Any notice 10 Lender shall be giver. by
first class mail 1o Lender’s address stated hercin or any other address Lender designates by notice 76 £orrower. Any notice
prosvided for in this Secunty Instrument thail be decmed 1o have been given 1o Borrowes or Lender wh 2 given as provided

in this paragraph.

15, Governing Law; Severability. This Secunty Enstrement shall be governed by federal law ard the 2w of tha;t
junsdictzon 1n which the Property is located. [n the cvent that any provision or clause of this Secusily dristiument or thc:z

Note conficts with apphicable Jaw, such confhict shall not affect other provisions of this Secunty Instrun:-n” oy the Note

which can be ginen cffect without the conflicting prosision. To this end 1he provisions of this Secunty Instrumint and the 'S

Noie are declared to be severable.

16. Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of thas Sccumiy Iastrument.

17. Transfer of the Propern— or a2 Benchicial Interest in Berrower.  If all or any parnt of the Property o 2m
tnteres: tn it 1s sold or transferred «or1if a heneficial mterest :n Borrower i «0id or transferred and Borreaer 1o 0o 5 n2tural
person) without Lender's pnor wntien conseni. Lender may. at i1s opticn. require smmediate payment 1a fuli of all sums
secured by this Secunty Instrument. However. this option shall not be cxercised by Lender if excrcise is prohibited by
faderal law as of the date of this Securty Instrument.

1f Lender exercises this option. Lender shall give Borfower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the daie the notice 15 defsvered or marled within which Borrower must pay all sums wcured by
this Sevuniny Instrument If Borrower fails 1o pay these sums prior 10 the eapiration of this penoad. Lender may imoke am
remedics permitted by this Secunty Instrument without further notice or demmand on Borzower.

18. Borrower's Right to Reinstate. 7 Borrewer meets certain canditions. Borromer shall have the night to have
enforcoment of this Securiy Instrument dincisnlineed at any hime prior 10 the carher of (3 £ day~ vor such evher pemnd 2+
apphicahle law may speaify for ranstatements before sale of the Property punuant 10 any posver of wals contamned oo thee
Secuniy Indrument or (B entny of a judgment enforang this Securty Inurument Those condmond are the! Borreaer
then \l-m..‘d he due under this Secuniy Instrument and the Note had no 2:celeranion
s cowvenanis or agreements: (03 pays =l expenses mourred 1n enforang this
«d 100 reavomalbls altomnd fc*.-\. 2nd (&) takes such action as Lender ma
thie Sezunty Instrument. Lender’s nghts v the Property and Borzowes™s
 Securtty Instrument skeli contraue ‘unchanged Upon romstaiement by

(2 payvs Lender all sums whith
owocurred (R cures any Jefauls -
Securits Inuvrument. ncluding. bo
reascnabls .':\,u:rc T assurte that

cthgaten 3 pay the sumy sevur

Borrower, this Securnty :f'\fr.:r:’.':? 2nd the ohizganons secured hereby ohall remain fully effectne as if no 2cceleration had

occurred Howewer thiv n

ght 1o rernatate shall nt apply in the case of aczclerztion under paragraphs 1ier 17
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