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MORTGAGE

Septenmber 13

loan # 01100902381

THIS A TGAGE ("Secunh nm:mmm:gu
19...88. The morrgagoris ... NEWELL E BARNE
. (" Borrower™’). “nusSecums [ns:rumcmupsmlo
UBERTYVALLE FEDER L ZAVINGS AND LCAN ASSOCIATION e v e - which 1s organized and exisung
under thefaws of ... .rus. Loited States of Amerfca., i
354 North Mitwaukes Ax 2 2 — Libertyville, Wingis m
Borrower cwes Lendey the princ sal sum of
o ==Pollars (L S.S. lQl.QQO =00 ). This debl is cvidenced by Borrower's nole
dated :I-c same datc as lh:s Sotu ny lnsxrumcm (" Note™), which provides fot monthiv payments, with the full debi. 1f not
paid cariier. due and pavableon . . October 1, 2018 . . Thas Security Insirument
secures 10 Lender: (a) the rcpavncn‘ o{ se debt evidenced by lhc \otc- vn:h :rlcrcst. and .n!l rencwals, extensioas and
modifications: (b) the pavment of all otlier s:»=s. with interest. advanced vpdE-paragraph 7 10 protect the security of this
Sevurnsy Instrument: and (<) the performan ¢ of Borrower™s cov: agreements under this Secuniy Instrument and
the Note. For this purpose. Borrower does tsreb monyg and convey 1o Lmdcég&follouing descnibed peoperty
County, Ilknois:
LOT 492 IN TIMBZRCR=ST nOOuS UNIT B - BEING A SUBDIVISION T 1f4 OF
SECTION 28, AND THE NORTHWEST 1/4 01 CECIION 27, TOWNSHIP
OF THE THIRD PRINCIPAL MERIDIAN, IN COOI-COUNTY, ILLINOIS.
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PIN# 07-27-107-004
COMMONLY XNOWN AS: 403 SEQUOIA CT
SCHAUMBURS, IL 60193
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which has the address of .......oooomrercnienns. 403 SEQUOTA _CT

[Street]

Mhnots D3 e P A ")
nos HO&&.‘!‘;! *Property Address™):

TOGETHER WITH ail the improvements pow or hereafter crected on the propeny. and all casements, Jights,
appurtenances, rents. royvaltics. mincral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Secunity Insirument. Allof the
foregoing is referred to in this Security [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
morigage. grant and convey the Property and that the Property is uacncumbered. except for encumbrances of record
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenanis with
iimited variations by junisdiction to constilure s uniform security instrument covening real property.

ILLINOIS—Singie Famidy—FNMA/FHLMC UNIFORM THSTRUMENT Foum 3014 12783
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If Lender required mortgage insurance as 2’ cdndition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguinad to maintain the Imsurance in effect uniil such time as the requirement for the
tnsurance ierminates s accordance with Borrower™s and Lender™s writien agresment o7 applicable law.

8. Inspection. Lender or 1ts agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Barrower notice at the time of of pryor 10 an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceads of any award or claim for damages. direct or consoquential, in connection wili
any condemnatien or other taking of any part of the Property. or for convevanae in licu of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Propeny. the proceeds shall be applicd to the sums securad by this Secunty
Instrument. whether or not then due. with any excess paid tc Bortower. In the event of 2 partial 1aking of the Propernty,
unless Borrower and Lender ctherwise agree in writing. the sums sevured by this Secuniy Instrument shaii bSe reduoed by
the amount of the proceeds multiplied by the following fraction: (aV the 10tal amcunt of the sums sccured immediately
before the taking. divided by (bt the fair market value of the Propeny immediately before the taking. Any balance shall be
pad to Borrower.

If the Property is abandoned by Borrower. or if, afier notice by Lender ic Borrower that the condemnor offers to
make an 2ward or settle 2 claim for damages. Borrower fails 1o respond 10 Lender within 30 days after the dats thenotice s
given. Lender is “athorized 1o collect and apply the proceeds. at its option. cither 10 resioration of repasr of the Propernty or
to the sums secured 0 this Sccunty Instrumcent. whether or not then due.

LU nl=ss Lender znd Borrower otherwise agree in writing. 2ny application of proceeds 1o prninaipal shall not extend or
postpone the due datu of the monthiy payments referred 1o in paragraphs { and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payvment of
modification of amornizaiica of the sums secured by this Sexurity Instrument zranted by Lender 1o any suocessor in
interest of Borrower shall not oj<rate to release the 1abibty of the onginal Borrower or Berrower™s successors in mnteres:.
Lender shali not be required to/commence procechings against any successor in mierest or refuse 1o eatend time for
payment or otheraise modify amo 12ation of the sums secured by this Secunity Inastrument by reason of any demand made
by the orizinal Borrower or Borrower’s =uccessors in interesi. Any forbearance by Lender in exercising any right o remedy
shail not be a waiver of or preclude the ex roise of any nght or remedy.

1. Successors and Assigns Bouo’d; Joinl and Several Liability: Co-signers. The covenants and agroements of
this Security Insirument shall bind and benef ( the successors and assigns of Lender and Borroaver, subject 1o the provisions
of paragraph 17. Borrower's corenants and azreements shafl be joint and severai. Any Borrower who co-signs this Secernity
Instrumen? but does not execute the Note 12117 o¢-signing this Securny Instrument orly io morigage. grant and convey
that Borrower's interest i the Property under tha'torins of this Secunty Instrument: 1) 1s not personally obligated to pay
the sums secured by this Secunty Instrument: and (s Lgrees that Lender and any other Borrower may 2grec 1o ¢xlend.
modify. ferbear or make any accommodanons with téard 1o the terms of this Secuniy Instrument or the Notc wiithout
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Se turnity Instrument is subject 1o a law which sets mazimum Joan
charges. and that law 1s finally interpreted so that the inicrs or other loan charges collected or 1o be collected in
conncetion with the Joan exceed the permitted limits, then: (27 7ay such loan charge shail i reduced by ihe amount
necessan o reduce the charze 1o the permitted limit: and (b) an( s7ims already collecied from Borrowsr which exsceded
permitted humits wall be refunded 1o Borrower. Leader may choose’ta make this refund by redocing the principal o“cda:
under the Note or by making a direct payment 1o Borrower. If a refund roduces principal. the reduction will be treated as a
partial prepayment witheut any prepayvment charge under the Note.

13. Legislation Affecting Lender’s Rights.  [If enactment or cxpirsion of appicable laws has the cffect of ox
rendenng any provision of the Note or this Securnity Insirumen: unenforceabl( according 1o its terms. Linder. at its option. 7 o
mas require immediate pavment in full of ali sums secured by this Security Tasirument and may invoke any remedics A
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of Ve
paragraph 17,

14. Notices. Amny notice to Borrower provided for in this Security Instrument 25ill be given by delivenng it of by
maihing it by first class mail unless apphicable taw requires use of another method. Tlie natice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any nolicr 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr «o Borrower. Any notice
provided for in this Sevunty Instrument shall be deemed 10 have been given 10 Borrower or Letx ef w aen given as provided
in this paragraph.

15. Governing [.aw: Severability. This Security Instrument shall be governesd by federal a4 2nd the law of the
jurisdicrion 1z which the Properiy is located. In the event that any provision or clause of this Secunty asrrument or the
Noic conflicts with apphcable law, such conflict shall not affect other provisions of this Sccurity Instrumed or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instuiient and the
Notcaredeciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any parnt of the Propeniy or any
interest itn 1t is sold or transferrad (or if 2 beneficial interest in Bostower is sokd of transfesred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate paymert in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Lender if exescise is prohibited by
federal Iaw as of the date of this Secumty Instrument.

17 Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provade a persed
of not less than 20 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccunty Indrument. if Borrower fails to pay these sums pnor 1o the expiration of this period. Lender may invoke any
remedies permitied by this Sccunty Instrument without further notice or demand on Borrower.

18. Botrower’s Right to Reiastate. If Borrower mects ceftain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued zt any time prior to the carhier of: (a) 5 days {or such other period as
applicable law may specify for reinsiatement) before sale of the Propeny pursuant to any power of sale contained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Secunuty Instrument. Those conditions are that Borrower:
{a) pavs Lender all sum« which then would be due under this Security Instrument and the Note had no 2cceleration
accurred: (b1 cures any default of any other covenants or agreemenis; (c) pavs all expenses incurred in cnforcing this
Secunty Instrument. including. but not limited to. reasonable aitorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obliganion to pay the sums secured by this Secunity Instrument shall continuc unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully cffective as if ne acceleratioo had
occurred. Howener. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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