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Any amounts disbursed GH\ su2 PQFE ‘raph I il!eres‘lher@9¥-ing CTredit Loan Agreement rale,
s bt T ¢ Becu =5 R - agh. ess (=) tend:r agree to uther terms ol payment,

shall become 2da:icnal inJdebile:
such amounts shail be payat'e upon nolice lram Lencer (o Borrowet requesting payment thereol. Nothing contammed in thss paragraph b shali

requice Lencer 12 1ncur any eapense of take any action hereunder,

7. Inspeclion. Lender may make of cause 10 be made reasonable entries upon and inspections of the Property, provided thal l.ender
shall give Bacrower notice prio? 10 any such inspection specifying reasonatle cause theretor related to Lender’'s interest in the Plopetty.

8. Condemnation. The proceeds of any award o claim for damages, direct or consequential. In connection with any condemnantion
or othet taking of the Properly, Or part thereo!, of for conveyance in liew of condemnation, are heteby assigned and shatl e pard to Lender,
subject 1o the terms of any mortgage, deed of lrust or cthers Secunly agreement wilh 2 hen which has pnctity over thus Morigage.

9. Borrower Not Released; Forbearance By Lendac Not 8 Waiver. Exiension ot the ime 1of p2;.0ent or modifica*on ol amortization
ot the sums secured by this Mortgage granted by Lander (o any successor in interest ot Borrower shail 6ot opetate 1D 1elease, 1 any manner,
the Eabii:iy ot the cagnal Borrowear and Borrower's successors in interest. Lender shatl nol be reguied 10 Commense DIoleedings against
such successor or refuse 10 extend time Ior payment of otherwise Modify amortization of the sums secured by this Mosigage by 1cason ol
any demand mace by the original Bofrrower and Borrower's successors in interest, Any forbearance by Lender in exercising any nght or
remecy [Iereun;:er. o¢ otherwise afforded by applicabte law,. shall not De 3 warver of o1 preciude the exercise of any such nght 01 rémuedy.

10 Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements here:n contaihed shall bnd,
andg the rights hereuncer shalt cure 1o, the respective SuCCessors and ass«ons of Lender and Borrower, SubjeCt 16 the provisions ol paragraph 15 herpof!
All covenants and agreements of Borrower shall be yornt and several Any Borrower wha co-s.gns thus Mortgage . but goes not exec: e the Revolvng Tregt
Loan Plan. fal 's co-s:gnng this Aorigage onty 1o moZigage, gratt and Coavey That ootrower’'s inlerast in tha Property to Lender unzer the terms of s
Mortgage. (b} s net personily Fable on the Revohing Credrt Loan Plan or under this Morngage, (c) agrees that Lender and ary othér Borrower heteunder

hay agree 1o extens. Mmoo Yy, ‘orbear, of make any other asCoOmMOSa ons with regard 1o the teeris of Lhis Ao1gage o the Revohong Creda Lian Plan
without that Borrowe's consent and without releas:ing thar Borrower or mod ying thus Morgage as to that Borrower’'s interest in the Propeity

11, Nolice. kxcadt (of any nouce required under apniicable law 10 D2 givenn anothes mannes, (a) ary nalice 10 Horroaer pravidea lor
inlhis Mortgage srali e Quven by delivetng it or by rmailing suth nohice by cethed mat gdaressed 1o Bosrl wir ol the Propoity Aodiess o7 at
such oliter acdress as Borrower may designate by notice to Lender as nrovided herein, and (D) any nolce 10 Lender shait Le grven Dy certihed
mai 1o lender’s adaress staled here:nor 1o suth Cther address as Lendar may designate by nolige 10 Borrower as ProviZed Lelein Any notce
pravicea Ice in thrs Morigage snall be deemed 10 have been given 10 EOTIowe! Ot LBNGEr when QIVEn (0 ¢ mannser des.analed herem

12 Governing La'.- Severability. The srate ana focal Laws 2DOi Cadie 1S 1n:s Mor15308 $hall bhe the (aws 01 10he (27 STHON Ih wiich the property

isiocaled. The iloregouro L ant Inca shali not kmit 1he apphcakty o' Federal law 1o this Martgage. Inthe event that amy proasicn or clause ofth s Liongage
2¢ the Revoh:ng Cred t Loan P1an conkicls with apohcabe law, sucn conthcl shall not a¥ect other p2ov=5:018 of th.s Mo1gane or the Revt.nng Creds
Loan Plan which can Se g vel 2760t 4 thout the SoAMBChiag proviss and 1o this end the provisions of this Monigzge and 1ne Reroheng Crez 1 Loan Pian
are declarec to De severalie Asuied herer " Costs™”, Uexpenses’ and Canotneys’ fees” inciude all suMS 10 the @x1ent N0 PrORSea By ADDLIane AW

or hnuted neran
13 Bofrower's Capy. B cwer shall be turnished a conformad copy 0* the Revotvang Credit Loan Pian and of thus Korgage 21 the 1rme of execy-

0on 0 after revordaon fares?

12. Rehabilitatinn Loan Agree nent. Borrower shalt fulfur &0 of Borrower's obligat-ons under any home rehabilitation, 1mprovement,
sepair, or ciner Woan agzeemeant vk Jorrower enters intd waith Lender. Lender, atl Lenaes's option, Mmay teguite Borowe: 10 exetule and
deirver 10 Lender. in a form acceplalie i L ender, an ass:gnmernt ol any rights, claims of gefenses which Borro wer may bave against pailwes

who supply 1abot, matenals of servige. Ir connection w:th improvemaents made 10 the Prodernty.
15. Transfer of the Property. It ine B rriwer shall cause or perma the transter of any legal or equ.tadhe interest inthe real estate atachss descnbed

in the Mortgage, Or entér inta any Contract for the s2'0 of sawxt reatl estate of any parn thereot, the Lende: may at ihe Lencer’'s Opton, without Pride nolce,
dectare the then outstanaing balance of the revoh mg cresit loan rmmedkalely due and payable. Nothuing i the Revobang Crean Loan Pian shal senve
to Bt 3 Uranster othenmse excest trom such a resiicLn under siate or Federal law.
nokce 6! accelaraton 11 accordance wilh paragragh 171 heceot. Suth notice shall provide a period of not less then 37 days trom the date the
notice is maned or delivered within whiich Bosrower 173y Lay the sums declared due. |f Borrowet (211s (0 pay such SUMS Prior 1D 1@ e piraton
of such perigd, Lender may, wilhoul turther notice (i dernand on Borrower, invoke any remedies permitied by paragraph 16 hereost.

FROM-UNIFORM COVENANTS. Borrower and Loov oy further covenant and agree as tollows:

16. Accelsration; Remedies. Excepl as provided inpuragrach 15 hereol, upon Borrowe:'s breach of any covenani or agreement of Bor-
rowes in this Mcriga e, of in the Revolving Credit Loan Agremant, including the Cosenants 1o Pay when due any sums Seculfed by s kot
gags, Lender, onor to acceieralion, shall Qive notice 10 Botriwir 4s proviced 10 paragrapn 11 hereot specilying. (1) the breach; {Ji the action
required 10 cure such breach: {3) a care. not less than 10 days ) oo the date the notice 1S Mailed to Bottower, Ly whiCh Suth txeach Mmust be
cured; and (2} that failure t3 cure such breach on of before the gi 18 spacified in Lhe nolice may result :n ac  eral-on of 1he suths secured by
s Martgage, forecicsure Iy judicial proceeding, and sale of the Pripery. The notice shall furthet inlorm Borrower of the nght Lo reinstate
after acceleraticn anad the right 10 asseért in the loreclosure proceed: 1g Lhe nonexrttence of a default or any other d¢lense of Burtower 1o ac-
celeranon and fcreciosure. If the breadh 1S not cured on Of Detdre The 232 cpelified in th> notice, Lender, al Lender' s ophion, may declare all
of 1ke sums sé&curet by s Morigages 10 be immediately Jdue and fa) &b/ 2 withoul tuithet demand and may lorellose 1his MONigage by
fudicial proceeding. Lender shail be eni:led o colfect 1n such procecdr g 2ll cxpenses of toresiosure. inciuding. but not himited 10,
reasonabiv attecrneys” fees and costs ot dosumeniary evidence, abstracis ans Lile repels.

17. Borrower s Right 10 Aeinstate. Notmihstanding Lender’s accelaration Cf e s ums secyred Dy this Mortgage cue 1o Borrower's breach, Bor-
rower shafl have the nghtIo ave Ay Proceddings Degun Sy Lender 1o entorce 1h:s MOMgan e r sConhnued a1 any Lme ot 10 entry 6f 3 udgrment entorcing
thes Morgage *f (2} Bacrower pays Lende. 2it cums wivch wuld be thén duse under thus Mo/ g7 e and the Revohng Credt Loan Plan had nd aCceieranon
occurted; () Borrower cures at sreaches ot any other covenants or agreements of Borrower Loccained m ihas Mofigage: (8) Booroaer pays ab reasonadle
expenses incurred Dy Lender it €1°0:0inG The covenants ana agreaments of Borrower conamned moitus Moctgage, and m en'greing Lender’s remedes
23 prowded in paragraph 16 kereo! inchucing, but not imited 10, reasonable altorney's fees: and (d Bor swet takes such acton as Lender may “easonably
require 1o assure 1har the fier: of tus Aontgage, Lendei s interest i the Property and Borrower's obbgiaon to pay tha sums secured by thes Motgage
snal continue crompared. Upon such paymmen? and cure Dy Borrower, this Mongage ans the oblgar oro secured hereby shall remain in tun ot e angd
effect as i N accahkerat-an had oCTured.

18. Assigrment ol Rents: Appointment of Receiver. As agdinonal sacurity hereunder, Buriowe herely assigns lo Lendetr the rents of
Ine Property, peovides that Borrower snall, pade Lo acseleration under paragraph 16 nereo! or abandiinment ot the Property, have the rghl to

o- collect and retainn such rents as thay become due and payable
w Upon accelesalion under Daragraph 16 heres! or abardonment of the Property, Lender shall be entiticd to have a recever appomnted by

3 COurl o ent2r uDON, 1ake pOssess:on of and Manage the Property and 1o coilect the rents of the Prope ty intluding 1hose Dasi Gue Allrents
collected Ty the fece e shall He aDD1e0 12351 20 payment of the COosls ol managemen! ol the Property and coticvtiion of rends inciuding, but
0ol hrirted 10, ree:ver's fees, DremMaums On recerver s BGNds and teasonable atarneys fees. and then 1o the Lumns securedt by this Lortgage.

The receiver shalt be lhat'e to accounl cnly for thase rents actually recened.
19. Release. Upon payment of ail sums saecared by thus Morigage, L ender, upon Borroier's wiillen reQuest. shail reledss (hi i 8ongzage without Sharpe

d 1o Borrower.
20 “Waiver of Homestead. Borrcaer Rereby warves all rights of homestiead exempliod 13 the Progerty
n 21, Priovity of Futuse Advances. Al future agvances shall have the same pronty as d advanced at the dale of this Mol age.

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower ard Lencer raquest the holder of any morigage. deed of 1Tust Of OIher encumbrance wilnr a ren wnich has phionty over this
Morigage 1o give Motice tc Lerter, at Lender's address sel forth on page ong o! thts Morlgasge, ot any default under the supeho? entum-

brance and of any sale ¢¢ other {creclosute achion
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STATE OF ILLINC'S, Cook County s5°
L David A. Redman .2 tiotary Pabhc in ang 107 sard county and stale, Jo hereby certily that

John P. Scanlon and Ryvan L. Scanlon, his wife in joint tenancy,

they subscriced 10 the foregoing instrument, appeared Sefore

personatly kRNown (¢ me 1o De the same pelsonis) whose name: sl

me this day in person, and acknowledged that ____Sha¥___ signed and deinered 13.6 sard mstrament aKbeIT free voluntary act, for the

uses and purpases therewn set fornth

GWMA is __l2th day o! __August. .19\88 "
i SEAL r l C\

My Comgnission e1PAVID A REDMAX
NOTARY FUTLIT STATE OF ILLINDIS HNotaty Public
MY CCHKISSION EYP. DEC. 13, 1991 rern 2/
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