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MORTGAGE

THIS *1ORTGAGE (“Sccurity Instrument™) 1s given on August 31,
19. .88 Thinw.igagoris . William L. Nold._and Patricia A. Sold, his sife.
- ("Borrower™) This Secunty Instrument s givento ...

. e - . . thkhlsorpmzcdandulumg
under thcbusof Iitinois. ... . and whose aadress 18 4090 _Cemtral Avenue ..
o darthiield T 1iinois.. . SUUUNUUUPUIUNURUPRIURNY fa Lcndcr )
Borrowes owes Lender tae v r'nc-p.xl sumof .S ‘.xr.) Thousand. and 10 100-z—mzm-ommosssmoesmmmms———
. Dollars(U S 5 60,000.09...........% This debt s evidenced by Borrometr™s note
dated the same c date as this Secu At lnstr.xmem ("\o%c 1. which pmndcs for monthly payments, with the full debi. of not
pard carlier. duc and payabic or o Harch 10 . . . Thas Secunty Instrument
secLiey to Lender ia) the repavment > the dcbl cndenced b\ :‘xc \o.: -.uh :mercst lnd :Jl rencnals. calensioas and
mod:tsanons: (b the payment of 2.~ B4r sums. with interest. advanced under pasagraph T 10 protect the secunty of this
Secunh [nstrument. and (<) the performanc= of Borrower’s covenants and agreements inder 1his Secunty Instrument and

the Note. For thrs purposc Bortower doe! heri by mortgage. grant and convey to Lené 1ihe fo.lo'-.'m; descnibed peoper
- Couaty, Hinoe::

Loz 11 (except the £ 20 ft thereoi) and Lot 12 in Block 2 in Chicago North Shore
Land Company's Sub in Sections 8, 17, &4 18, ail in Township 42 North, Range 13,
Fast cf the Third Princiral eridian,/ ir. Cook Countwy, Illinois.

03 3%-222.401

Fer—anent Real Estate Index Nueber

which has the addressof . 227 Vernon, Gle . Glencoe

Ilnew 60062 . o (“Pr‘opcn'y Address™).

e .
Iz Cone’

ToGETHER WITH all the improvements now or hereafier erected on the property. and all casemenis. rights,
appurtenances. rents, rovalires. muneral. oil and gas nights and profits, water rights and stock and all fixjures now or
hereafter a part of the property All replacernents and addimmions shall also be covered by this Secunty Instrument. All of the
foregoing i referred ton this Securiny Indrument as the “Property ™

BORROWER CovENANTS the! Barrower 1s lawfully seised of the cstaic hercby conveved and has the nght 10
mortgage. grant ard conveyr the Property and that the Property 1s unencombered. except Ior encumbrances of record.
Borrower warrants and wili defend generally the nitle 1¢ the Properiy against all claims and demands., subject to any
encumbrances of record

THIS SECLRITY INSIRUMENT combines umform covenanis for national use and non-uniferm covenanis wih
himited yvananons by junsdicnen to consttute a un:iform secuniy instrument cosenng real property.

ILLINOIS—s~g¢ 72~ y—FMMA/FHLMC UNiFORM INSTRUMENT Form 3014 12/83
RECPOEAR FAOM £ . ANA FINANCIA, T
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If Lender required mortgage mnsurance as 3 condiion of making the kozn serured by this Secunty Instrument.
Borrower shall pay the premuums reguired 1o mamtan the msurance 1w effect until such ume as the requirement for the
insurance terminates in accordance »ith Borrowmer's amd Lender's winiten 2greement or apphcablc lawm

8. Inspection. Lender or its agen? may make rezsonable cnine upoa and wnspectnons of the Property. Lender
shall gnve Borram er notice 3t the nme of OF pros 10 an spechion spec:iiing reasonable cause for the wnspesinn

9. Coodemnstion. The proceeds of any award o clam for damages. direct OF consegueniiz. In connccion with
any condemnation of other taking of any part of the Propersa. o for converance in beu of condemnation. are heredny
asizned and shall be pard 1o Lender

In the event of a total taking of the Property, the provesds shaii be appiicd 10 the sums secured by s Secunty
Instrument. whether oF not then due, with any excess paid 10 Borrower In the eventt of a partial 1zhong of the Property.,
unless Borroaer and Lender otherwise agree 1n wnting. the sums secured by this Secunity Instrumens shall be reduced
the ameeat of the proceedés multiphad ty the following fract:on (2) the total amount of the sums secured :mmediatels

mefre the tabing. drvided By osRorhe Tair market v2lue of the Property immeadiztely before the talung Any balanse shali e

S Boerrower
e If the Property 1s abandoned by Borrower. or of. after notice by Lender 1o Borrewer that the condemnor offers 1o
make an anard or settic a clum for damages. Borrower faks 10 nespond to Lender within 30 days after the date the notioe
grven. Lender n Zuthonzed 1o coflect and apply the proceeds. at its option, cither [0 resiomnaton ot repair of tise Properts or
to the sums sevaro® oy this Sacunty Intrument. whether o not then doe.

Unless Lenderand Borrower otherwise agree in wniting. any applicanon of proceeds io prinapal shail aot eutend or
posipone the due 2376 o the menthby pas ments referred 1030 paragraphs 1 and 2 or change the amount of such pay ments

10. Borrowey vin Released: Focbearance By Lender Not a Waiver. Extenuon of the time for payment
modifeaten of amaerrisesies of the sems sevured by thas Secunty Instrument granted by Lender to any suivewsor in
1nterest of Berroawer shall f0w onerate 1o reicase the iabthity of the onginal Borrower of Bosrower™s suocassorns in talerss.
Lemder shall not be reguirad/toitommence proceedings 2221080 3N} suCcCssor i mlarest or tefuse to eatend fime for
parmeat of vthoraie modiy 3ta0 112300 of the sums savured by this Secunty {nstrument by reasen of any demand mande
by the cniginal Borrower ar Borsosoor s succensors in interest. Any ferbhaarance by Lender io encroseag any nghi o remeds
shall not e awaner of or precivde throveriase of any neht or remedy.

11. Successors and Assigns \wur(: Joist 2and Several Liability: Co-signers. The corenants and agreements of
shic Sczunny Instrumens <hall bind 2nd tenefiz the sucoessors and assagns of Lender and Bormower. subyect to the prosissons
of raragraph 17 Borrower's covenanis and (grements shall be jant and several. Any Borroner who co-signs this Secury
Inrument but does nel eaecuie the Note. tob s co-sugnmg ths Secuniy Instrument only (o marigage. grant and convey
that Burrowmer s interest in the Property under (he erms of this Secunity Inurumoni: 161 s not personaily obligated 1o po
the sums swecured by this Secunty Instrumen:: ane (<) 3grees that Lender and any other Borroscr may agiee 10 extend.
modifa . forbear or make any accommaodations wilivrrzard (o the ferms of that Secunty Instrument or the Note without
that Botrowet's consent

12. loan (harges. Y 1he ivan woured by thes Seluniy Inddrument s saipect (o 2 law mbhach sty maamom lcan
charges, and that law v Snally nferpreted «o that the nicrest or other kan charpes coliected or 1o be coikevted in
connection with the ivan exceed the permattad imts, then (a) any such Joan charge shail be reduced by the amounr
neces<ary o reduce the charge 1o the permitted imis: an (b) 2oy'sums already collected from Borromer whixch eacoeded
pesmutted imits will 3 refunded to Borrower. Lender may chooel 70 make this refund by reducmng the paincipel oned
under the Nole or by making a direct payment 1o Borrower. If 2 vefund oduces pasapal, the redocon will be trcated as a
Pariial prepay ment withoy? any preparment charge under the Note

13, Lewislation Affecting Lender's Righis. If cnactment or ripimanon of appheable laws has the cffect of
rendening amy pronision of the Note of this Secunty Insirument unenforceable 2o ording to its terms, Lender. at s opacn.
may reguire immediai= payment mn full of all sums secured by this Secunt invrament and may invoke any remedics
perorted by paragraph 19 I Lender exercises thas optson. Lender shall take the siers specified in the socond paragraph of
paragraph i 7

13, Notices. Any nuoiice i Borrower provided for in thas Secunty Imstromeri shall de ginnen by delnvenagst or by
mauiing st B frad ciass mal unless apphcable faw requires use of another method. 75 o ristice <hall be directied 1o the
Preperin Address or 2my other addross Borrower deugnatss by notice 10 Lender. Any notac to Lender shall be gnen b
et slass mal 1o Lender s addross stated herein or any other address Lender dessgnates by i 1ice 1o Boarromer Aoy notae
rrovided for i this Secunthy Instrument shall be deemed 1o have been given 1o Borrowner or Lenador nhen piven as pronvadad
:nthis paragraph.

15, Goserning Law: Severability. This Secunty Inurument shall be governed by federai Juw and the law of the
wnsdiction in which the Property is located. in the event that a2ny provison of clause of this Securiy iastrumen? of the
Note sonfhicts with appicabic faw. such conflict shall not affect other provisions of this Secunty Instayment of the Naote
which can e gnen effect without the conflicting provison. To this end the provisions of this Secunty s azaent and the
Note are devlared 1o be severable

16. Borrowey™s Copy. Borrower shall be piven one conformed copy of the Note and of 1h1s Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest ia Borrower. If all or any part of the Propeny of any,
mierest 1 1s sofd of tramsferred tor if a beneficial intzrest in Borrower is sold or iransferred and Borzower is nntd a naturs
perwem wathewnt Lender's prior wntten Jonsent., Lender may. at its option, require mmmcdizic paynes: ia fuil of afi sem;
secured By this Sceuniy Instrument Howerer. this eption shell not be eaercised by Lender o eaerdice v prohubeiad hN
federal law av ofthe date TR Seounny Instrumens.

: e this prien. Lender <hall gne Borrower nonice of acceleration The notice skall provide 3 pe -
Tt Mrdavefremihie datethe nonce s deinered or masied within abich Borrowmer must pay all sums secured
R Securny Insruoment If Borrower fails 1o pay these sums pner 10 the eapiranon of thas perand. Leader mas invake z%
emedies permintied = this Secunitay Instrument wathout further potice or demand on Borroner.

18. Borrower®s Right to Reinstate. I Borrower meets certain condmzons. Borrower shall have the nght 20 have
enforcement of this Sczunty Instrumen: dincentinued 2t any time prior 1o the earhicr of (a1 £ daxs {or such wther penod as

apyicable law mas «penfy for reinstaiomenty before saie of the Proper?y pursuant o any power of sale contained 1n thes

2 rudgment enforang this Secunty lastrument. Those conditions are that Borrower:
en would be due ander this Scxunty Instrument and the Neic had no acecleration

S Invtrumen:, oraby entr
tat pass Lender 20 sume
oesurred (B cures anmy d
Sccurity Insirumen: nole L rer mer himited tol reasonable attorneys” fees. and ) tzhes such action as Leader may

reasonably require o 2wsure that the Len of thas Secunits Iasirument. Lender’s nghis in the Propeniy and Bosrowner's
obligaticn 10 pay tha sums securcd By thie Secuniy Instrument shall continue unchanged. Ujpon ransiatemeni by
Borrower. this Sevunty Instrument and the obligations secured hereby shali remain fully effecin ¢ as of no acveleration had
occurred. However. thrs right 1o respsiate shall not appiv mn the case of acceleration under paragraphs 13or 17
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