UNDFFICIAL CARY, 86429476

Mortgage

State of Nlinois

This Indenture, made this 19TH  day of SEPTEMBER 19 B8 | between
BERTIN GAMA, MARRIED TQO MARIA DE LA LUZ GAMA**
., Mongagor, and
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and existing under the laws of THE STATE OF ILLINOIS , Morigagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, &s is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of SIXTY FOUR THOUSAND NINETY SIX

payable with interest 7 the rate of ELEVEN
per centum { 21000 %) per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee a1 its office in
2020 EAST FIRST STREET-STE. 300, SANTA ANA, CALIFORNIA 92705 , or

at stich other place as the holy-may designate in writing, and delivered; the said principel ad interest being payable in monthly installments of

SIX HUNDRED TE{ ~AND 40/100 ALY pols 8 610.400 )
on the first day of  NOVEMBEF . ,19 B8, and a like sum on the first day of cach and every month thereafter until the note

is fully paid, except that the final ayment of principal and interest, if not sooner.. pmg shalllx .Gue and payable on the first day
of OCTOBER y 20 18

Now, Therefore, the said ) mgaaor,fuﬂtb&us&mﬁuofﬂrmmuﬂofﬂtsﬂ;xhﬁpﬂmofmmwmwdtpafmnam
of the covenants and agreements herein contained, does by, these presents Marigage and Warrant unto the Mortgagee, its successors or assigrs,
the following described Real Estate situate, lving, and beirg ir. e county of COOK

and the State of Illinois, to wit:
LOT 62 IN BLOCK 8 IN JACKSON'S SUBLIVISION OF BLOCRS 7 AND 8 OF

HAMBLETONS SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLi%NQIS.

**MARTA DE LA LUZ GAMA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOHE'STE.M: PIFHTS. :

13-35-128-012

COMMONLY KNOWN AS: 3633 WEST MC CLEAN. AVENUE
CHICAGO, ILLINOIS 60647

Together with all and singular the lenements, mummmmmmwmmm,mmmmr
mﬁaummmofwaymfuﬂnmofwMGmm}m,Mwﬂmnrpowu-,andaﬂﬁmnbingand
other fixtures in, or that may be placed in, myhmdmmuwmﬂasmmmmmmwﬁnmmmmm
of the said Mortgagor in and 1o said premises. _

This form is used in connaction with mortgeges insured under the one- to four- -family prugmms of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymsnt Iincluding sections 203(b} and (i}l ln accordnnca wlth the regulations. fur thosa programs.

! ‘ ' HUD-#2116-M.1 {9-88 Edhlon)
Page 1 af 4 _ 24 CFR 203.17{a}
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exempticn Laws of the State of litinois, which said rights and
henefits o said Mortgagor does hereby expressly refease and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything that may impair.the value
thereof, or of the security intended to be effecied by virue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach to said premises; 10 pay 10 the Morigagee, as
hereinafter provided, until said note is fully paid, 11) a sum suffi-
cient to pay all taxes 200 assessments on said premises, of any 1ax
or assessment that may e devied by suthority of the State of Ui
linois, or of the counly, «ovy; village, or city in which the said
land is situate, upon the Morzzzor on account of the ownership
there of; (2) 2 sum suificien. 10/ grep all buildings that may at any
time be on said premises, during (he continuance of said in-
debiedness, insured for the benefit of the‘Morigagee in such forms
of insurance, and in such amounts, as‘mry he reguired by the
Morigagee.

In case of the refusal or neghect of the Morzasor to make such
payments, or (o salis(y any prior lien or incumbrancyuiher than
that for taxes or assessmenis on said premises, or 1c keep said
premises in good repair, the Mortgagee may pay such traey,
assessments, and insurance premivms, when due, and may qaake
such repairs o the property herein mongaged as in its discystei it
may deem necessary for the proper preservation thereof, and ary
moneys so paid or expended shall become so much additional in-
dehtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if pot otherwise paid by the
Morigagor.

It is expressly provided, however {all other provisions ol this
morlgage Lo the contrary notwithstandingt, that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any lax, assessment, or 138 lien upon of against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, ussessment, or lien so
contesied and the sale or forfeiture of the said premises or any pan
thereaf to satisly the same.

And the said Mortgagor {urther covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtednass evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved (o pay the debt in
whole or in part on any insiallment due date.

That, together with, and in addition to, the monthly payments of:
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on 1he firsi day .
of each manth until the said note is fully paid, the following sums:

ta) A sum equal to the ground rents, il any, next due, plus the
premiums Lthat will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, phis
taxes and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground reais, premiums, taxes and
assessmenis will become delinguent. such sums ta be held by Mort-
gagee in trust to pay said ground rents. premiums, taxes and

special assessments; and

) All payments mentioned in the preceding subsection of this
paragraph and all pavmenits to be made under the note secured
hereby shall be added together and the aggregale amount thereo!
shal} be paid by the Menigagor each momh in a single payment to
!fx i;]pplled by the Morigagze 1o the rollowmg :lems in the order set
ort
@) ground rents, if an)' tax:s. special assessments, fire, and other
hazard insurance premiums;

{ii} interest on the note secured hereby;
(it} amortization of the principal of 1he said note: and
{ivh  late charges.

Any deficiency in the amount of any such aggregate monthly pay
rent shall, uniess made good by the Morigagor prior 1o the due
date of the mext such payment, constitute an event of default -
under this morigage. The Mortgagee may collect o “late charge™ R
not to exceed four cents (4¢} for each dollar (S1} for cach payment™.
more than fifteen {15) days in arrears, to cover the extra expense
involved in handling delinguent payments,

If the to1al of 1he payments made by the Morlgagor under
subsection (e of the preceding paragraph shall exceed the amount”
of the payments actually made by the Morngagee for ground rents, .
taxes, and assessmenis, Or insurance premiums, as the case may be
such excess, if the Joan is current, at ihe option of the Mortgagor.. -
shall be credited on subsequent payments 10 be made by the Mort~ -
gagor, or refunded 1o the Mortgagor. if, however, the monthly.
payments made by the Mortgagor under subsection (o) of the
preceding paragraph shall not he sufficient 10 pay ground rents, .
taxes, and assessments, o insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
sv2Yl pay 10 the Mortgagee:any amount necessary 1o make up the
Jefcizncy, on of before the date when payment of such ground
IENS. 3ves, Assessments, or insuranoe premiums shall be due. §f at
any tine Lo Mortguor shall tender to the Mortgagee, in accor:
dance wit’s the provisions of the note secured hereby, full payment
of the em'r'. indebtedness represented thereby, 1he Morigagee shall,
in computing the ameunt of such indebtedness, credit 10 the ac-
count of the Mouieagrnr any balance remaining in the funds ac-
cumuiated under the e isions of subssction () of the preceding
paragraph. If there shail k¢ s default under any of the provisions
of this mortgage resulting 7 o pablic sale of the premises covered
hereby. or if the Mortgagee acqmr:s the property otherwise after
default, the Mortgagee shall app!y, at.the ime of the commence:
ment of such proceedings or at the ame  he propeny is’ otherwise
acquired, the balance then remaining in tha funds accumulated
under subsection fa) of the preceding pars;nh as a credit against
the amount of principal then remaining unye« under said note.

And as Additional Security for the payment oi the indebiedness
aforesaid the Mongagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may heresfier
become due for lhe use of the premises hereinabove described,

That He Wilt Keep the § :mpmvemcnts now existing or hereafter
erected on the mortgaged property. insured as may be required
from time- 1o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies.in such amounts and-for such
periods as may be required by the Mortgagee and will pay prompt:
fy, when due, any premiums on such-insurance prommn for pay:
ment of whlch has not been 'made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shalt be held hy the Morlg,agcc and

. have atiached thereto Juss payable clauses in favor of -and in-form

acceptable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mai) to the Morigagee, who, may make prool
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FHA ASSUMPTION POLICY RIDER 340-003386-0

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 19TH dayof  SEPTEMBER 19 88 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (the *‘Instrument’’) of the same date given by the undersigned (the ‘‘Mortgagor’’} to secure the Morigagor's

Note (the *‘Note’’) of the same date 1o
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS

{the “Morigagee”’} and covering the property described in the Instrument and located at:

373 WEST MC CLEAN AVENUE, CHICAGO, ILLINOIS 60647
{Property Address)

AMENDED COYENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coveonnt and agree as follows:

The Martgagee shail; with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by 1his mortgage 1o be immediately due and payable if all or part of the prop-
erty is sold or otherwise tzansferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant Lo a contract of sale executed not later than [R12 [ 124 months after the date on
which the mortgage is endorsed 10 insurance, to a purchaser whose credit has not been approved
in accordance with the requiremen:s ¢f :he Commissioner.

IN WITNESS WHEREQF, the Mortgagor hes executed this Assumption Policy Rider.

Méuﬂ.__‘ (Seal)
BERTIN GAMA/MARRIED TO Mongagor

0 RIA DE LA LUZ GAMA**
_Maha r/@ ¥ lue  GamgSe)

MARIA DE LA LUZ GAMA Mortgagor Morigagor
(Sign Original Only)

|

**MARIA DE LA LUZ GAMA IS EXECUTING THIS RIDER SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

NOTE: If the property is not the principal or secondary residence of the Morigagor, 24 months will be chzchd instead of 12 mont
(Space below this line for acknowledgement) Q)

@D -6522 weoz FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS » (313)293-8100 + 1800I521.7291
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