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&P # : 8340977 MORTGAGE ‘, | $16 m

THIS MORTGAGE (“Security Instrument™)isgivenon -~ SEPTEHBER 14 . .
19 88 Themeitgagoris KAREN RENEE WILLIAMS, & SPINSTER' o

i 239259 o’kof}

{"Borrower"). This liccarity Instrument is givento . CENTRUST HORTGAGE CORPORATION

which is organized and exis’ing under the laws of CﬂLIFﬂRHIA S a ,and l'hose'tddrmi:s
350 S.W. 12TH. AVC. [ OEERFIELD BE#CH, FL = 33442 _ :

’ {“Lender”).

Borrower owes Lender the princirzisumof  DNE HUNDRED THDUSMID AP!D NUIIOO

Dollm(U" £ 100,000, 00 ' 'tTh:sdebtlsevtdemedbvﬂorrowersnote

dated the same dale as this Security Instrument Nole") which provsda for monthly paymenls. with the full deb, it not
paid earlier, duc and payable on eCTDRER 1, 201 This Security Insirument
secures to Lender: (a) the repayment of the debre .denoed by the Note, with interest, and all reniewals, extensions and
modifications; (b) the payment of all other sums, with izierest, advanced nndcr paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcaer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy morigage. z-ant and convey to Lender the following described property

located in CcooK County, Illinois:

mmmmrmmmzmmsmammwmqer ﬂ)isiM'msprepa-red.byz J. RPER
SECTSGJZ%*BEEI?EGS.EBWISID&WP#Q‘G‘EL’HM% TONMG TP 41 WD
TANGE 10 EAST OF THE THIRD FRINCIPAL MERIDUAN, 00K CII.HWE

LIN§ mwmﬁmneq_m MEREF RECORDED ALY 2, 1798, 6 e and return to:
&.6 CNTRBT

MIRTGAGE MTIEH
© I 5aN 12M. - AE.
PIM: 07-24-416-012 CE.' FInn Eﬁ}l, 28 3—3442

which has the address of 1793 HAMNPSHIRE DR.- ' : ELK ERUVE UJLLAGE‘
{Street] - City} -

1Minois 40007 ("Property Address™);
2o Code} .

TOGETHER WITH all the improvements now or hercaf‘ter erected on the propeny, ‘and all casemcms. nghis.
appurienances, renls, royalties, mineral, oi! and gas nghls ‘and profits, water rights and stock, and all fixtures now or
hereafter a pari of the property. Al rcplacemcnts and additions shall also be covercd by this Secunty Instrument. All of the
foregoing is referred to in this Security Tnstrument as the “Property ’

BORROWER COVENANTS that Borrower is lawi‘ully seised. of the, estate hereby conveyed and ‘has 1he right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of* record.
Borrower wiarrants snd will defend gcnerally the title to the Property - agamst all ‘claims and demands, subject 10 any
encumbrances of record. - ‘

THIS SECURITY I\STRb\iE\T cumbmes umt‘orm covenams i'or nstlonal use. and non-umform covenanis with
limited variations by jurisdiction to constitute a uniform secunty instrument covering real propeny

ILLINOIS—Single Family-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D srou) Co Amended 5/87
“" aaon Vi MORTGAQE FORMS » lJiil_i'}lﬂ.}l.{w---jm!zt?!ﬂ
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lied of condemnallon. are hereby
assigned and shall be paid to Lender.

In the even of a total 1aking of 1he Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier natice by Lender to Borrower that the condcmnor offers 10

make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 3O days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenzerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat» o/ the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower »oi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaara pf the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of. Borrower shall not cperate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to'commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amo tization of the sums sccured by this Secttrity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.roise of any right or remedy.

11. Successors and Assigns Bourid; Joint and Several. Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ajreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execule the Nole: (a) 17 co-signing this Security Instrument only to mortgage, grant and convey.
that Borrower's inlerest in the Property under theziins of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower’s consent. _

12. Loan Charges. If the loan secured by this Sel urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrisy or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: \a>'any such loan charge shall be reduced by the amouni
necessary 1o reduce the charge to the permitied limit; and {b) any svins already collecied from Borrower which exceeded
permitted limits will be refunded ta Borrower, Lender may choose .o 'nake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund 1~ a'xces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslatmn Affecting Lender's Rights. If enactment o1 expirs: ian of apphcable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceable accc‘dmg to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I=st/ument and ‘may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st S .pectﬁed in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secuntylnslrumem alibe gwen by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. Thi: netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first ctass mail to Lender’s address staled herein or any other address Lender designates by notice 20 Rorrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/{zist;ument or the
Note conflicts with applicable law, such conflici shall nor affect other provisions of this Security Instrun:2pCor the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of‘lh:s Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any(D
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymem in full of ail sums &a
secured by this Security Instrument. However, this option shnll not be exercised by Lender if exercise is prohibited by 8
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrowcr notice of acceleration. The noucc shall provide a pcrmd = p]
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by s
this Security Instrument. If Borrower fails 10 pay these sums prior (o the éxpiration of this period, Lender may invoke any =}
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain condltmns, ‘Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other penod as
applicable Jaw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgmient enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securify’ lnstrument and the Note had no ncceleration
accurred; (b) cures any default of any other covenants or agreements; (¢} pays all expcnscs inéurred in enforeing this
Security Enstrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action’as Lender may
reasonably reqguire to assure that the lien of this Security In‘:trurnent Lenders nghts in the Propcny and Borrower's

obligation to pay the sums secured by this Security Instrumcnt shall commue ‘unchanged. ‘Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully s ‘effective as if no acceleration ‘had
occurred. However, this right to reinstate shall nof apply in ihe'case of’acce]emnon under piiragraphs 13 or 17.
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e UNOFFICIAR CORY 7

o ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THI!S ADJUSTABLE RATE RIDER is made this 14Tlay of SEPTEMBER .19 85 and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note {the “Note™)} 10 CENTRUST MORTGAGE CORPORATICOH
A CALIFORNLIA CORPDR&TI1(Mbe “Lender™) of the same date and covering the property described in i
the Security instrument and located at: {
1793 HAMPSHIRE DR, I
ELK BRUVE VILLABE, 1L 40007 ]

[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- ‘
ROWER MUST PAY. ’

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security Instrument, Borrower
‘ and Lender furiber zavenant and agree as follows:
A. INTEREST RATEAND MONTHLY PAYMENT CHANGES ‘ .
- The Nate provides fcr 2o/ 3uitial interest rate of 7 .75%0 The Note provides for changes in the interest rate and the
monthly payments, as folows:
4. INTEREST RATE AND JAONTHLY PAYMENT CHANGES |

(A} Change Dates

The interest rate 1 will pay may cliange on the first day of OCTOBER © .19 8%andon that dé.y
every 12th month thereafter. Each dri(e on which my interest rate could change is called a “Change Date.”
(B) The Index ' ‘

Beginning with the first Change Date, fivy ‘aizrest rate will be based on an Index. The “Index™is the weekly average
yield on United States Treasury securities adjuzir3.to a constant maturity of { year, as made available by the Federal
Reserve Board. The most recent Index figure avaiia'ile as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculats riy. new interest rate by adding THO AND. THREE

BUARTERS percentage points { 2.75%) to the Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) belaw, this rounded amount will be my new interest rate until ‘x¢ next Change Date.

The Note Holder will then determine the amount of the monthly payment that seould be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on vhe maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new’a.agunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater thai ?.7000% or less than
5.7500%, Thereafter, my interest rate will never be.increased or decreased on any sirgie Change Date by more -t
than two percentage points (2.0%) from the rate of intercst 1 have been paying for the preceding, vvelve months. My [
interest rale will never be greater than 3.7500 %.

(E) Effective Datc of Changes )
My new interest rate will become cffective on cach Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly pzyment changes
ag

ain.

(F) Notice of Changes

The Note Holder wilt deliver or mai! to me a notice of any changes in my interest rate and the amount of my monthlg
payment before the effective date of any change. The notice will include information required by law 1o be given me an s e

also the title and telephane number of a person who will answer any question { may have regarding the notice. Q)
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER )
Uniform Covenant 17 of the Security Instrument is amended to read as follows: -«

Transfer of the Property or & Beaeficial Interest in Borrower.  Ifall or any part of the Property or any inlerest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) -
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender alse shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluale the intended transferee as if a new loan were being madc
to the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is aceeptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable [ec as a condition to Lender's consent 10

the loan assumpticn. Lender may also require the transferee to sipn an assumption agreement that is acceptable 10
Lender and that obligates the transferee to keep all the promises and agreements-made in-the Note'and: in this Security
Instrument. Borrower will continue to be obligated under.the Note and Lhis Security Insirument unless Lender releases

Borrower in writing. -

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famiy—Fannie Mae/Freddie Mac Uniform instrument
-822A VMP MORTGAGE FOAMS « (333;293-8100 « (BOMIE21.7291
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