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MORTGAGE

K IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ___1_6_Ih__dny of __S.u:_a.mh.ﬁ _' ., 19 _a8
between the Martgagor, Patrick J Mad ‘ i
joint tenants - (herem Borrowcr"), and the Mortuaee Em.e_hnld__b_na.n.aa______
Corporation III il 5 @ OOFpOTAtion | m'ganmed and
existing under the laws of __d_e_La._i:_e_.___ whose' addre&n is ___?_QAQ_.H‘_cﬁJ:mak
Berwyn, Il 60402 {herein “Lender™).

The following paragraph preceded by a checked box is applicable:

01 WHEREAS, lwr ower is indebted 1o Lender in the principal sum of U.S. §
which indebtedness is eviderced by Borrower’s Loan Repayment and’ Security: Agrcc_m snt‘dated
and extcnswns and rencwars ctiereof {herem “Note"), provndmg for' mon!h!y mstallment_s -of pnm:tpal and’ mtemt at the
rate specified in the Note {hreir “contract -rate™) (including any’ ad]ustmcnts tothe ‘amount ‘of paymefit or the contract
rate if that rate is variable) and Othi charges payable at Lender’s address stated above w:th the balance of the mdebtedness :

if not sooner paid; due and payabl: =n

#1 WHEREAS, Borrower is indelitec. t= Lender in the principal sumof § _27,500. 0g- or so much
thereof as may be advanced pursuant’ 1o Torrower’s Revolving Loan Agreement dated . 9= 16 88 and
extensions and renewals thereof (herein “Not. ), providing for pavments of principal-and interest at the rate specified in
the Note (herein “contract rate™) including aay adjlﬁt’megﬁ éo H’ﬁ ‘amount of paymcnt or the contract rate if that rate is
variable, providing for a credit limit of $ i and an
initial advance of $ 27,500.00 ; :

!789623788

TO SECURE to Lender the repayment of the indeotédness, including any future advancm ‘evidenced by the Note,
with interest thereon at the applicable coniract rate (incyuding ony adjustments. to the amount ol’ payment-or the contract
rate if that rate is variable) and other. charges; the payment of: aII ,other sums, with- interest thereon, advanced in accordance
herewith to protect the security of this Morigage; and the peroraance of the’ covendtits dfid agreements of Borrower herein

contained, Borrower does hereby mortgage, grant and convey to, Vender the followmg dcscnbed property located in the
County of 4 State of WHinois:

Lot 21 in Orland Square Village Unit 6, oelng a
Subdivision of part of the East 1/Z2 of the horthwest
1/4 of Section 15, Township 36 North, Range JZ, Fast .
of the Third Prinecipal Wer1d1an. in Cook Courcy,

Illineois. . . ) .
f.,zP’*Oi e .. . $i4.@5
T&311¢ TRﬁN 6673 99126/88 13 10:00
4%1(: ‘@i i*—dBEi—**EP?édB‘*
: CDbK CP'NT? RECDRbER ‘

Permanent Parcel Number: 2?—15420f§0i2:'

88476684

Z20/4/7%
RECORD DATA

which has theaddmof__lj_lLZ_l;_S_hgj‘_tiech e j Orlmrk

Ninois 60 (‘Z'ig f:ow {herein “Property Address”) and i the Borrowers address

TOGETHER with all the improvements noworhcreafwereandonthcpmperty and all easements, nshts,ap;mrtmm
andrenls,allofwl‘nchshallbcdecmedtobeandrcmamaputnl‘thepro@ywveredhyth:sh{om and all of the
foregoing, together with said property (or the leaschold estate if this Morts:ge is on'a’leaschoid} are bereinafter referred

to as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed am:l has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbranoes of récord. Borrower covenants
that Borrower \}rarrants and will defend aenernl]y the title to the Propcrty agamst all: clmms and demands, sul:uect to
cncumbmnces of record.

FORM 12 L [Rey. 6-86)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounis may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds™ equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installmenis for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance,
if any, all as reasonably estimated initially and from time 15 time by Lender on the basis of assessrnents and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Jender.

If Borrower pays Funds to Lender, the Funds shall be hekd in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lener shall apply the Funds
1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. L ude: shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and thz purpose for which each debit to the Funds was made. The Funds are pledged as additional security

: ' for the sums secured oy this Morigage.

If the amount of th¢. Funds held by Lender, together with the future monthly installments of Funds payable prior to

" the due dates of taxes. css.ssments, insurance premiums and ground rents, shall exceed the amount required to pay said

- laxes, assessments, insurane.r remiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower . cradited to Borrower on monthly installments of Funds. If the amount of the Funds held
" by Lender shail not be sufficient /(o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
¢ . shall pay 10 Lender any amount ~ccessary to make up the deficiency in one or more payments as Lender may require.
: Upen payment in full of all sums ~<cured by this Mortgagc Lender shall prompl}y refund to Borrower any funds held
by Lender. If under paragraph 17 hercof tiie Property is sold or the Property is otherwise acquired by Lender, Lender shail
apply, no later than immediately prior 10 the <ale of the Property or its acquisition by Lender, any Funds heid by Lender
at the time of application as a credit againit. th: sums secured by this Mortgage. .

3. Applicaticn of Payments. All payments received by Lender under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amoun(s piyable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Chaige-: Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement ' vith a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall ray r cause to be paid all taxes, assessments and other charges,
fines and impositions atiributable to the Property which may attain a priority over this Mortgage, and leaschold payments P
or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the n'nprovemnub now e:usnng or hereafter erected on the Property insured -~
against loss by fire, hazards included within the term “extended o vr7age”, and such other hazards as Lender may require.

The insurance carrier providing the insurande shall be chosen by }"Jrrowcr subject to-approval by Lender; provided,
that such approval shall not be uinreasonably withheld. All insurance pol’cirs and réniewals thereof shall be-in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and i a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of iny mortgage, deed of trust or other security
agreement with a tien which has pnonty over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance ¢z ricr and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to LenZer within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for ins rar.ce benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repalc of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; I.casellolds; Condonunlmns; Pianned Unit Vseve‘opments, Borrower shall
keep the Property in good repair and shail not commit  waste or permit impairment or deteriora’son of the Property and
shalt comply with 1he provisions of any lease if-this Mortgage is on a leasehold. ¥ this Mortgage is or a 1.4it in a condominium
or a planned unit development, Borrower shall perform all 'of Baorrower’s obligations under the diclaration or covenants
creating or governing the condominium or plannéd unit development, the by-laws and regulations of ((he condominium or
planned unit development, and constituent documents.

7. Protection oflmder’sSecuﬁty I Borrower fails o perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasanable attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebteciness of Borrower secured by this Mortgage: Unlm Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower. requestlng payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

Inspection, Lender may make or cause tobemadcreasonableemrmupon and inspections of the Property, provided
that Lcnder shalt give Borrower notice prior to any such inspection specifying reascnable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The prwds of any award or ‘claim for damages, direct or consequcntml in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mortgagc, dccd of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nota Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the hablhty of the original Borrower and Borrower’s successors in interest, Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amomzatmn of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
suceessors in interest. Any forbearance by Lender in exerclsmg any right or remedy heretinder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy




/MNOFFICIAL COPY S

7 ‘pi0oal JO, saouuqmmua
mworqns‘spnemappu'esmmamWMmmmme;wmmmuwwxamouQ;m
SIERUSADD J3MOLIDY “PIOOAI JO SIOURIQIINDUS Joj 1d30%3 "pasequinoudin 5t Ausdold a1 18y) pue ‘Auadold Wl 404U0C pue
Juesd ‘98eduow 0} IYILI Y STY PUE PIAIAUOD AQIUN] VIS A} JO PIsIas ATINjME St 1amoLI0g 1Y) SIURUIACD JIMOLIOF

Auado.ld,, 91} S8 01
PoiI3jal 131 eurIdy e (PIOUISEH B UO 51 3FRUCK STD |t 1TSS p{oqasaq Yy Jo) Anadoad pres q-um 1180} ‘3[1!09310}
G JO I8 pur SFeTUCK ST A£G PRISAOD “Auadiond 41 JO Hed B UleWwas PUE 3G ©) PSP o [IeyS Yoiysm 1O (B ‘SIUsI pue
ssotreuundde ‘sigiu 'STUISER € PUE “AIS00IE I UG PHIOGlS J19JEaIS IO MOU STUMLSA0KIUN 3 [2 Yua YTHITOOL

: {opo A7)

SSUPPE S 22MOLIOE Y1 ST PUE [ SSUppY Aladosg,, urasoy) Z0509 Stoug||
e (ng)

qXed DUELX0 PITHTIFOoUT G281 JO ssauppe ) Sey Hiym

VESRLTEY

C HAGROZE ALNNOD AO0Y
. 2 EYiL : ,
52 bT¢ Ta-1430 ’

*sStoutill

fA3uno) ®ood ul ‘ueiprtael tediourad paryl syl Jo

i1seg ‘z1 e<YveBy ‘y3IoN 9¢ drTysumol ‘g UOTIVSS IO u /1
igaemylaoN Syl 1o 2/1 3sez 2yl Jo jaed Jo uOTISTAIPRQNS.

. e fuiag €9 azupn 29e1ITA 2aunbg puetip ul Iz 101

VIVa GYOI3H
2l 2/PCE

,_.snomm ;o anns( - R e Aumnod
Y3 UY PIBIOY fiiadoxd. p:;quosap ﬂumouo} mu mpuaq 01 s ...oo pma 1uu18 ‘9ini1mm Aqa.:gq s:;op .lamouog ‘paUIIUOS
UI2.91) J9MOLIOf JO SURUISSIR PUE SIUBUSACD Ui JO 0UBULICLSA Sy pue 58810y snj3 jo A111n0as 243 109j04d 01 YIImaI3Yy
30UEBPIO3IE U} PAOUBADPE ‘UGSISY) ISIIDIUL YA *SWINS JUIO0 jB josuauded oY) !sa8ieyd Jay30 pue (J|QEIIEA S; MBLIBY) )1 AL
10BIHOY A} 10 WBWAEd Jo JUROWE 310 s1uswisnipe Aue Surproil) 9381 19B11U00 Sjqeatjdde a3 1e uoa.l:hql s3Il YUm
‘JION am £q poouaptas ‘ssoueape auming Aue FUIpNDUL “SSOUPSIQaPILl tal) _;0 luau.u(ed:u oy mpuaq o gm no3ds oL

‘ 00 00S°LZ g Jo aaumpa ieuum
ue pue T 1§ _JO Wi NpaId g 10) Suiplaoid ‘3|qBLIBA
- S1.9¥E1 TBY) J) B JORHUOD 3 JD Juawded jo Junowe gr.ﬂ o?&ﬁauf-ﬁmfpe Ave Supnioul (9181 10ENUOD,, umaq} JON M}
u) paioads el 43 1T 1s2I99Ul pue jediound jo siuawied. sof Surpiaoid ‘(“azo,.[ ) :uaq} joauayy, spemau'.u[ pue SUoISUANS
pue — T FE-91-6. pr;wp JuRMIY, UBCT FULA[DATY: SJamoLog 21 ) zepsind DOSHBAPB o, Avw SE JOsIau}
- yonuw 08 10 0a° DOS LZ g Jo wns ;edzauud sy u Japua-] 0} PalyapiL st somollog ‘SYIUTHM @

uo sjqe.ed pue. anp ple nuoos 10u n
‘ssaupaiqaput a3 jJo souejeq Hp uum ‘moqe PoIE1S SSAUPPER SUapUY ]I gqesed saS.leq:: J9U0 pU. ‘a[qeul:a St el wa Boes
12ENHOD 1Y) Jo wawied jo junocwe A 0 sjususnipe Aue ‘3urpn|o'u|) (2181 1EINOD,, WIDIE ) 21 ON. 3 uu payiyads 9yl
aq; 1e 1Sas0ju; pue [ediound Jo SIUIW|JRISU Ajgiuoin. 0 Supiacid. °( 310N, Walay) jOG.Ial{l LRI BE-J puv suousua:xa pue
PaIEp WAWSRITY AILINS3S PUB. Juaxuieday ueory.siamoliog Aq paouapm:a » s.saupa]qapm yorgm
$ 'Sy o wns jedouud 21y W J'apupq 0) pRIQIpU! st 1smonog ‘SYHEAIHM. O

-anuanun ] xoq ;paqaaqa . .Cq papa:nnl qdumuad diruopo] ML

88429654

S UW“"!.. IR ——7p%09 T[T 'uK——nlaﬁ
HewIosy “H 507 sx ssa:ppu asoqm ‘"‘———amf‘“‘e—rs"p‘— JO smE] ) Japun Bunsix?

pue peziued:o uoijeiodroo e ¢ Til UOL3EXIDAIOD
— T SOUUTEUTJ PTIUOYTETIOH ‘9afeBuop i1 pue ‘(Jomouog, WSSN) — — S iueue 3 IJUTGl

TET Y9I ST "UoPPER 'THEWW mmowaqiuaamaq
gE 61 TEqUSIATT  JO AP —I5T — smp opew 8t GOVOILYOW SIHL

SI)NVA(I\’ TNLAd SHINDAS I!DVOJHOW STHL ‘GINOEHD A1 [31

EIDVD.I.HOW

SIPPV}
- 20%709 TII ‘udmIag MeWwIas M wol.

(owren) ' ‘
35 eur_:{ p’[quSHOH/OZZI}{ BTJBR vu‘;a

:hq pardagy suguagrngn $BL b 0 ‘8
ﬁSSBzﬁgg T




| UNOFFICIé\L CQRY -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Morigage, but does not execute the Nate, (a} is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note ar under this Mortgage, and [c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommaodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Govemning Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shali
nat affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the piavisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fees include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Coy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation J.oa’. Agreement. Borrower shall fulfill alt of Borrower’s obligations under any home rehabilitation,
improvement, repair, or ocher loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to executc-ard.deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. Lf Bor-ower seils or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrane subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (¢ the grant of any leasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase mor.ey security interest for househokl appliances, (e} a transfer to a relative resulting
from the death of a Borrower, (f) a transfer w here the spouse or children of the Borrower become an owner of the property,
(8) a transfer resulting from a decree of dissolution bf marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of tho'#irower becomes an owner of the property, (h} a transfer into an inter
vivos trust in which the Borrower is and remains a Ler¢ficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition a scribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 10 be submitted information rogeired by Lender to evaluate the transferee-as if a new loan
were being made to the transferee. Borrower will continue o be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree io such sale or transfer, Lender i»ayv declare all of the sums secured by this Mortgage to be
immediately due and payabie. If Lender exercises such option to acte*irate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a zeri>d of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums decirierl due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or ders2ud on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coveni nt &aad agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, uz0. Borrower’s breach of any covenant or

agreement of Borrower in this Mortgage, including the covenants to pay when duc iny sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapb 12 lereof specifying: (1) the breach;

{(2) the action required to cure such breach; (3) a date, not less than 10 days from the d2% e notice is mailed to Borrower,

by which such breach must be cured; and (4) that failure to cure such breach on or before tue date specified in the notice .
may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial procee ling, and sale of the Property.

The notice shall further imform Borrower of the right to reinstate after acceferation and the right (o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and for ?asure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare =it -7 the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this W urtgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, ouv: not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this. imortgage due
to Borrower’s breach, Borrower shait have the right to have any proceedings begun by Lender 10 enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
wouid be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attomeys fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage Lender’s interest in the-Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon stch payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional secunty hereunder. Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All renis collected by the receiver shall be appllad first to payment of the costs of management
of the Propcrty and collection of rents, including, but not limited to, rwewers fees, premiums on receiver's bonds and reasonable
antorneys’ fees, and then to the sums secured by this Mortgage 'l"he rwewer shall be liable to account only for thos: rents

actually received.

896288
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