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State of Tllinois FilA Case No.
Mortgage 131:5505297-703

This Indenture, made this 13th day of September ,19 88, between
CUAUETEMOC ARROYD, A BRACHELOR AND JOSEFINA ARROYO, DIVORCED AND NOT SINCE

* Mortgagor, and

FLEET MORTGAGE QORP.
a corporation organized and existing under the laws of the State of RHODE ISLAND , Mortgagee,

Witoesseth: ‘That wherens the Morigugor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even
dale herewith, in the principal sum of SEVENTY FIVE THOUSAND NINETY NINE AND 00/100
Dollars ($ 75,099,00 )

payable with interest at the rate of Eleven
per centum (11,000 %) per annum cn the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

125 EAST WELLS STREET, MIIWADKEE, WISOONSIN 53201 , ar
at such other place as the holder may designate in writing, and delivered; the said principal and interest being puynble in monthly installments of

SEVEN HUNCRED FIFTEEN AND 13/100
Dollars ($ 715.19 }

on the first day of Wowvember 1 , 19 B8 | und n like sum on the fisut doy of ench nnd every mioath therenRer atil the note
is Fully paid, excep’ tho L Lthe final payment of principul and interest, if not souner paid, shall be duo snd payuble on the first day
of October 1 ,20 18 .

Now, Therefore, the said ¥ .rty agor, for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreemenws r rin contiined, does by these presents Moriguge and Warrant urito the Mortgagee, iis SUCCeSSOrs or ussigns,
the following described Real E=tat: situate, lying, and being in the county of QO0OK
and the State of 1llinois, to wit:

LOT 31 IN BLOCK 5 IN OC2E AND MCKINNON'S 63RD STREET AND CALIFCRNIA AVENUE
SUEDIVISIQQOFUEEWET"WOF'IHESQEEEASTQIARTEROFSEEIIQ@ 13, TOMSHIP
38 NORTH, RANGE 13, EAS” 7P THE THIRD PRINCIPAL MERIDIAN, IN QOOK QOUNTY,

ILLINOIS.

w029 o Cttofor /9 - 1540l -00%
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COO¥ - COUNTY REEDRDER :

Tognther with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and Lhe wv nis, issues, and profits thereof;
and all appayntus and fixtures of every kind for Lhe purpose of supplying or distributing heat, light, water, or :ver, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the cuw e, nghl, titfe, and interest

of the said Morigagor in and to said premises,
‘This formn is used in connection with mortgages insured under the one- to four-family programs of the National Hot:u:g Act which require
a One-Time Mortgage Insurance Premium payment (including secbons 203(b) and (i } i1 accordance with Lhe regulations for those programs.

Previous edition may be used HUD-82116-M.1 (386 Edition}
Page 1 of 4 : 24 CFR 203.17(a)
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‘To Have and to Hold the above-described premises, with the
appurienances ang fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mertgager covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the valee
thereof, or of the security inlended to be affected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to Lthe Morigagee, as
hereinafler provided, until said note is fully paid, (1) a sum sufli-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may be [evied by authority of the State of I}-
linois, or of the county, town, village, or city in which the said
land is situate, upon the Mortgagor on account of the ownership
theresf; (2} a sum sufficient to keep all buildings that may atany
time be on said premisazs, during the continuance of said in-
debtedness, insured for che benefit of the Mortgagee in such forms
of insurance, and in sucl: amounts, as may be required by the
Moerigagee.

In case of the refusal or nerlest of the Mortgagor to make such
payments, or Lo satisfy any prior ien or incumbrance other than
that for taxes or assessments vo said premises, or to heep said
premises in good repair, the Murtgzrsee may pay such taxes,
assessments, and insurance premiurss, . hen due, and may make
such repairs lo the property berein morgs ged as in ils discrobion it
may deem necessary for the proper pres_ivulion thereof, und any
maoneys so paid or expended shall become sonuch additienal in-
debtedness, secured by Lhis mortgage, to be pais gl ol proceeds of
the sale of the mortgaged premises, if not othrrwise paid by the
Mortgagor.

1t is expressly provided, however (all other proiginng of this
mortgzage to Lhe contrary notwithstanding), that the Mcrigagee
shalf not be required nor shall it have the right o pay, aischirge,
or remove any tax, assessment, or tax lien upon or agai=st'che
premises described herein or any part thereofor the improvem ent
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings broughtin a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the same or forfeiture of Lhe said premises or any part
thercof o sutisly the same.

And the sayd Morigagor further covenantis and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of Lthe note secured
hereby, the Mortgagor will pay to the Mortgngee, on the first day
ofeach month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next becomne due and payable on pohclea of fire
and olther hazard insurance covering the mortgaged properly, plus
taxes and assessments next due on the mortgaged property (all as
ostimated by the Mortgagee) less all sums already paid therefor
divided by the number of months Lo elapse before one month prior
to the date when such ground reants, premiums, laxes and
assessments will become delinquent, such sums to be held by Mort-
gagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and Lhe apgregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?e a:gplied by the Mortgagee to the following itemns in the order set

or M
{i) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
{ii) interest on the note secured hereby;
Em arnortization of the principal of the said note; and
tv) laile charges.

Any deficiency in the amount of any such aggregale monthly pay-
ment shall, unless made good by the Morigagor priar to the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may coliect a "late charge”
not o exceed four cents {49} for each dollar {($1) fur each payment
more than Afieen (15) days in arrears, Lo cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgugee for ground rents,
taxes, and assessments, or insurance premivms, as the case may be,
such excess, if the loan is currenl, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, er refunded to the Mortgagor. If, however, the monthly
payments made by Lhe Moryiagror under subsection {(n) of the
preceding parosgruph shulf not by sutYicieol o pay ground rents,
Laxes, and asdsessments, oF insurntee premiume, as the cse mey by,
when the same shall become due aund payuble, then the Morlgagor
shall pay to the Mortgugee any smount necessury o make up the
deficiency, on or before the dule when pnyment of such ground
renty, Luxes, assessments, or insuranes premiums sholl be due. at
any time the Mortgagor shuit tender w the Mortgagee, in accor-
dance with the pruvisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Mortgagee shall,
in computing the amount of such indebtedness, credit o the ac-
count of the Mortgagor any balance remaining in the funds ac-
sumulated under the provisions of subsection (a) of the preceding
paragraph. Ifthere shall be a default under any of Lhe provisions
of this mortgage resulting in a public sale of the premises covered
nirel Y, oF if the Mortgagee acquires the property otherwise after
duefiv’e, the Mortgagee shall apply, at the time of the commence-
men o7 snch proceedings or at the time the property is otherwise
ncquirnd, the balance then remaining in the funds uccumuluted
under sub ez uon (a) of the p aph ng a credit against
the amourt o principal then remaining unpaid under said note.

And as Additior.nl Security (or the payment of the indebtedness
aforesaid the Mo rigagr: does hereby assign to the Mortgagee all
the rents, issues, ary nrofits now due or which may hereafler
become due for the use ¢ { the premises hereinabove described.

That He Wili Keep the ir oroyements now existing or hereafter
erected on the mortgaged property, insured as may be required
from Lime to time by the Morq agLe ag,a.mst. loss by fire and other
hazards, casualties and continges.cies = such amounts and for such
periods as may be required by the Mirtgec gee nnd will pay prompl-
iy, when due, any premiums on suci irsuianece provision for pay-
ment of which has not been made hereink:fi .. All insurance shall
be carried in companies approved by ins Mortgagee and the
policies and renewals thereof shall be held Ny the Mortgagee and
have attached Lhereto loss payable elauses 1a-Dvor of und in form
acceptable to the Mortgagee, In event of loss (Mo tgagor will give
immediate notice by mail to the Morigngee, who may make proof

P S o %
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby avthorized and directed o make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee joinily, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al its option
either o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
clesure of this martgage or other transfer of tile to the mortga.ged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and (o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power ol eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, W
the extent of the full amount of indebtedness upon this Mortgage,
and the Notz secured hereby remaining unpaid, are hereby assigned
by the Morigugor o the Mortgagee and shall be paid Forthwrt.h to
the Mortgugee {0 be applied by it on account of the indebiedness
secured herehy, whether due or not.

The Mortgagor Furty = Apgrees that should this mortgage and
the note secured hercoy.rot be eligible for insurance under the
Nutienal Housing Act, within nj_nety(QO)
from the date hereof (writwen statement of any officer of the
Department of Housing and "sran Development or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent Lo the ninety|30} dayd
time from the date of this mortgags, diclining to insure said note
and this mortgage being deemed conelusive proof of such ineligibils-
ty), the Mortgagee or the holder of the riote may, at its option,
declare all sums secured hereby immedic'_iy due and payable. Not-
withstanding the foregioing, this option may no” by exercised by the
Morigagee when the ineligibility for insurance00or the National
Housing Act is due to the Mortgagee's lailare t=~.remit the
morigage insurance premium o the Department o/ Housing and
Urban Development.,

In the Evenlof defauslt in making any monthly payment pro-
vided for herein and in the note secured hereby for a perica ot
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of sunid principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The EveniLthat the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon filing of any bill for that purpose, the
court in which such bill is Aled may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgapor, and without regard (o
the solvency or insplvency of the person or persans liable for the
payment of the indebtedness secured hereby, at the time of such
applicatons forappombnent of & receiver, or for an order o place
Mortgagee in possession of the premises and without regard to'the
vilue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placi.ng the Morigagee in possession of the premises, or
appoint a receiver for the benefil of the Mortgagee with power to
colgt the rents, isgues, and profils of the said premises during the

pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
payment of the indebtedness, costs, taxes, insurance and other
lems necmsarg; for the protection and preservation of the property.

Whenever the said Martgugee shull be placed in possession of
the above described premises under un order of & court in which
an action ig pending to foreclose this mortpgnge or a subsequent
mortguge, the said Mortgagee, in ils deserelion, may: keep the
said premises in good repair;, pay such current or back taxes and
assessments as muy be due on the suid premises; pay for and
maintain such insurance in such amounts us shall buve been re-
guired by Lhe Mortgapee; lease the suid premises Lo the Mort-
gagor or others upon such lerms and conditions, either within
or beyond any period of redemption, as nre approved by the
court; collect and receive the rents, issves, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of Lhis paragraph.

An in Case of Foreclosure of this martgage by said Mori-
gagee in any courl of law or equity, a reasonably sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of Lhe
complainanti in such proceeding, an+ also for all cutlays for
documentary evidence and the cost nf a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party therelo by reason of this morigage, its cosls and
expenses, and Lthe reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties, lor services in
such suit or proceedings, shall be a further lien und charge upon
the said premises under Lhis mortgage, and al! such expenses
shall become 20 much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shull be Inciuded in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suft or
suits, advertising, sale, and conveyance, including atlorneys’,
solicitory’, and stenographers’ fees, ovlays for documentary
evidence and coxl of said abstract and examination of title; (2)
all the moneys advanced by the Moriygagee, if any, for the pur-
pose nuthorized in the mortgage with inlerest on sueh ndvances
ut Lhe rale sel forth in Lthe suwe secured bureby, from the time
such advances are made; {3} all Lhe acerued inlerest remaining
unpaid on the indebledness hereby secured; and (4) all the said
principal money remaining unpaid. The overplus of the proceeds
of the sale, if any, shall then be paid to the Morigagor.

If the Mortgagor shall pay said nole at the time and in the
maarer afuresaid and shail ubide by, comply with, and duly per-
forn. #l1 ~he covenants and agreements herein, then this con-
veyance sy.2H be null and void and Mortgagee will, within thirty
{30) dnys 2iter written demand therefor by Moryzager, execute a
release or si.tizfaction of Lhis mortgage, and Mortgagor hereby
waives the oenefits of all stalutes or laws which requxre the
earlier executio | or lelivery of such release or satisfaction by
Mortgagee.

It is Pxpressly Agr ol that no exlensicn of the Lime for pay- (D
ment of the debl hereby 'sesured given by the Mortgagee to any(
successor in intlerest of the [ Moy ugagor shall operale to release, ing
any manner, the original Liablinty of the Mortgagor, P8

The Covenants Herein Containes si2all hind, and the benefits @
and advantages shall inure, to the re/pective heirs, executors,
administraiors, successors, and assigr.s.»7 Lthe parties hereto. @
Wherever used, the singular number st5:11 ‘nclude the plural, the log]
plural Lhe singular, and the masculine gendzr shall include the
feminine.
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Witness the hand and seal of the Merigagor, the day and year first written.

* SEE RIDER BELOW MADE A PART HEREIN.
(Seal %@_&%_ﬁwn
ARRPOYD :

[Seal] 1Seal}

State of Diinois

County of QDOK f

1, Urf"i L"V‘dﬂ?"c d , & natary public, in and for the county and State
aforesaid, Do Hereby Certify That #**SEE BELOW

Fs- 4 MR, personally known to me to be the same
person whose ngiies are subseribed to the foregoing instrument, appeared before me this day in
person and acknowlesloed that they signed, sealed, and delivered the said instrument as their

free and voluntar ‘i set forth, including the release and waiver of the right of homestead.

L} -
Given under m s 1':- S 3 , AD. 19 &

=1 Fﬂ day it
vy e, State of Wincis ‘D ‘
e o on Expires 6/3/51 A, .00 ’ / |
Y , 7 / Ty

. S e

-

, Filed for Record in the Moder’a Office of

County, Ilinois, on the day of

at o’clock m,, and duly recorded in Bocs of Page

*The mortgagee shall, with {he prior approval of the Federal
Bousing Commissioner, or his desigye. declare all sums secured by
this mortgage to be immediately due s03d payable if all or a part of
the property is sold or otherwise traonsierred (other than by devise,
descent or coperation of law) by the morigioor, pursuant to a contract
of sale executed not later than 12 months after the date of execution
of this mortgage or not later than 12 monthec after the date of a prior
transfer of the property subject to this mortcage, to a purchaser
whose credit has not been approved in accordaice vith the requirements
of the Cammnissioner. [If the property is not the grincipal or
secondary residence of the mortgagor, "24 months® nwzt be substituted

for "12 months.") Imv;ia.us)ci‘% 34

** CUADHTEMOC ARROYO, A BACHELOR AND JOSEFINA ARROYO, DIVORCED AMY) NOT SINCE
REMARRIED

PARED BY:
NSTRUMENT WAS PREP R
TS IGREG e LAUGBLIN FOR: \ g
Eloct Mo-tgage Corb - .
10646 SOUTH WESTERN AVE. R {': co1248-0 '
CrRICAGD, LLLINQES 60643 Lc
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