% 3/40MOFFICIALGORY

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
40 WEBST 47TH STREET

WESTERN smuncgqlb c0x3) 048 1
88429839 . nzr‘r-#x

1&2::-

Tikddd  TRan 2341 09120133 15:01.80 -
an :-38~42?83?

enox CQ'MV mmm

{Spaca Abeve This Line Fer Mecording Osta]
MORTGAGE
g g THIS MORTGAGE,(iSgcurit Wmlmwm“”mﬁ% L

1900, The mort)agoris
(" Borrower™). This Sei.umy Instrument is given to ..... ]
, which is organized and existing

2ndcr the laws of

WEST 4J/TH SJ.R'..I:.T WESTE EN.
Borrower awes Lender 1lie principal sum of

Dollars (U.S. §...

dated the same cate as this Sccv 1y Instrument ("Note"), whlch provu:les for month!y paymenis, with the full debl, if not
paid earlicr, due and payable oh ...« QCTOBER 1ST, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced. by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all Gth zr ~ums, with-interest, advanced under paragraph 7 to proiect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument.and
the Note. For this purpose Borrowelbﬁf bérehy mortgage, grant and convcy 10 Lender the following described property
located in County, lllinois:

LOT 6 IN BLOCK 3 IN WESTERN SPRINGS A ‘RESUBDIVIS‘IOR OF. PART
OF EAST HINSDALE A SUBDIVISICN ¢f THE EAST 1/2 OF SECTION
6, TOWNSHIP 38 NORTH, RANGE 124 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINODIS.
~88-429839
s b

L4

LA

6E862PSS

P.I.N. 18-06-421-0D019

which has the address 0r4604GRAND .................................. everaerenesererereane pervasens 3 esenns "E STERNSPRINGS -------------------- .
[Street] .. [City}

Ilinois {"Property Address” ;
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rep]acements and additions sha[l also be covered by thl.S Security Instrument. All'of the
foregoing is referred 10 in this Secunty Instrument as the "Property '

BORROWER COVENANTS that Borrower is lawl'ully seised. of the cstate hereby conveyed and has the right to
morigage, granl and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title {0 the 'Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitulea uniform security mstrument covering real properly

roL

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $16 00 M Form 3014 12/83
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UNOFFICIAL CORY 5

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuvms required to maintain-the-insnrancc in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may rnake reasonable entries upon and inspections: of the Praperty Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectmn

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigried and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {a} the total amount of the sumis secured immediately
before the taking, dwtded by (b the fair market value of the Property muneduuely before the taking. Any balance sha]l be
paid to Borrower.’

If the Property is abandoned by Borrower, or if, uﬂer notice by Lcnder to Borrower that the condemnor oﬂ'en 10
make an award o~ setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iZ au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Froperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenide~and Borrower otherwise agree in wnlmg, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred tc in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yo Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

modification of amortizatian of the sums secured by this- Security. Instrumnent granted by Lender to any successor in
interest of Borrower shall not.Gperate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required 15 zommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amurization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tke e'.¢rcise of any right or remedy.

11, Successors and Assigns Bo’ind; Joint and Several Liabimy; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrat the successors and assngns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does noi execute the Note: (a)/ ‘s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (k¢ 2cimus of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an: ;Y agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations withr(gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Leoan Charges. If the }oan secured by this S'curicy Instrument is subject to a law which sets maximum loan
charges, and. that law is finally inlerpreted so that the nuieieit or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (74 any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} ar'y sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 10 make this refund by reducmg the principal owed
under the Note or by making a direct payment ta Borrower. IF s refurd “etuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment Ur expir=tion of apphcablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : ace arding to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security-Insirument and may invake any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s.oo! specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumenr %21} be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The raotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noite to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic i Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendler w hen given as provided
in this paragraph.

15, Governing Law; Several'nllty This Security Instrument shall be governed by federal 2w =nd the lJaw of the
jurisdiction in which the Property is located. In the event that any pravlsmn or clause of this Security Tnstrument or the
Nole conflicts with applicable Jaw, such confict shall not afféct other provisions of this Security Instrumiedi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiaent and the
Note are declared 10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option; require immediate paymem in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shali provide a period
of not dess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Horrower's Right to Reinstate. If Borrower meets oeﬂain_conditibns, Borrower shall have the right to have
enforcemem of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcriod as
applicable law may specify for reinstaicment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) peys Lender all sums which then would be due under this Security. Instrument and the Note had no acceleration
occurred; (b} cures any defauli of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such-action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully.effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this L5T.H.. day of .....SERPTEMBER......cc.vvevrry § ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to.. . MID..AMERLCA. . .FEDERAL..SAVINGS...AND..LOAN..ASSOCIATION. ........

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

LAB04. GRAND.,.. WESTERN..SPRINGS.,.. ILLINQIS..GO0558. ... eeieemnarerrertnensesssrereerrossmeraeesessrasesnssases pvereereeeasaens
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furcher covenant and agree as follows:
A. INTERLST RATE AND MONTHLY PAYMENT CHANGES
The Note provid:s for an initial intcrest rate of ...9...500.%. The Note provides for changes in the interest raic and the
monthly payment:. a7 follows:
4. INTEREST RA7 € ND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ wili pry may change on the first day of OCTOBER . 19..23 and on that day
every 12th month thereafier. 'i2ch date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Use, my interest rate will b«. based on an index. The “Index” is the weekly average
yield on United States Treasury securities adiusted to a. constam maturity of 1 year, as made available by the Federa)
Reserve Board. The most recent Index ligure available as of the date 45 days before each Change Date is called ihe
“Current Index.” ‘

If the Index is no longer available, the Note) Holder will choose a new index which is based upon comparable
information. The Note Holder will give me novicr of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWQ..AND..CHREE
QUARTERS... . percentage points {-.2..7.50....%) 10'th: Current Index. The Note Holder will then round the
result of this addmon to the nearest one-eighth of one perceniugs point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rais usti} the next Change Date.

The Note Holder will then determine the amount of the morik.; payment that would be sufficient to repay the
unpaid principal that [ am expcctcd to owe at the Change Date in {ul! on the maturity date at my new interest rate in
substantially equal payments.  The result of this calculation will be ihe pri amount of my monthly payment,

{D) Limits on Interest Rate Changes '
The interest rate 1 am required to pay at the first Change Date will not be givwor than %orless than
\%. Thereahier, my interest rate will never be increased or decreasce on.any single Change Date by more

than two percentage points (2.0%) from the rate of interest T have been paying for ‘o~ preceding twelve months. My
intercst rate will never be greater than . 42.300.............. %, *WHOCH IS CALLFD THE MAXIMUM RATE

(E} Effective Date of Changes AND NO LESS THAN 9.500%

My new interest rate will became effective an each Change Date: [ will pay the amount ¢ my new monthly payment
beginning on the first monthly payment date after the Change Date unti! the amount of my m2ailay payment changes
again.

(F} Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour ¢ o/ my monthly
payment before the effective date of any change. The notice wiil include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: .

Teansfer of the Property or a Bencficial Interest in Borrower. . 1f all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Security Instrument. Lender also shali not exercise this option if: (a) Borrower causes 10 be
submitted te Lender information required by Lender 10 evaiuate the intended ransferee as if a new loan were being made
to the transferee; and (b) Lender reasonably deiermines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach: of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the exteni permitied by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent to
the loan assumption. Lender may aiso require the transferec. to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under tlie-Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Single Family—Fannie Mas Uniform instrument Form 500122 P.O.L
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