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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on Sq:talber 13t!'l

19 B8 Themcitpagoris
PATRICK M. ’AKS and JANE BANKS, HIS WIFE

- Loan # BANKS

{*Borrower”). This Secarity Instrument is given to FIRST m OF ROMEOWILLE, ITS SUCCESSORS.
BEND/OR ITS ASSIOHNE::
which xsorgamzedanueme 03 under the laws of THE m (r ILLINCIS - : ,and whoseaddressns
FIFTY PHELPS AVENUC, ~RMBEOVILLE, IILIIDIS ‘650441

: {"Lender™).
Borrower owes Lender the prinzirai sum of Seventy tlmsani Iﬂ m/mﬂ adidiadi il e

Dollass {U.S:§  70,000.00° ‘ Y. This debt is evrdenced by Borrower s note

dated the same date as this Security Instrum ent ("ch") wluch provides for monthly payments "with the full debt, if no%
paid earlier, due and payable on Octcber 1si:, 2018 This Security Instrumen
secures lo Lender: (a) the repayment of the dext/eridenced by the Mote, with interest, and .all;renewals, extensions an
modifications; (b) the payment of all other sums, with ir teresl, "advanced under paragraph 1to protec: the’ secumy of this N
Security Instrument; and (c) the. pcrformance of Borroy: wrs cpvcnants and agreemenls under this Security Insirument’ and %
the Note. For this purpose, Borrower does hereby mungagr -rant'and convey to. Lender the following descnbed property ~3
&

located in RYRBANK » COCK County, IHinois:

LOT 34 IN F.E. BARTLETT'S CHICAGO VIEW SUEJT/YSION, BEING A EBJIVISIQI o
m'ﬂEAsrlﬂmmswmmsrl/swsrT’waz, TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRIN:IPAL MERIDIAN, IN Jaxy COONIY, ‘ILLIN.’JIS. _

IEFT—01 - $15.35

T#)4131  TRAMN 4594 §9/206788 99:44:00

JwERt R A B8 8—RIOTO
O COUNTY! RECORDER °

PIN # 19-32-309-032-0000
which has the address of 8452 m

[Stm!l .

1Winois 60459 . {"Property Ad'cir:"ss'.?)'; -
{2 Codel

ToGETHER WITH all the improvements now or hereafter erected on the propcny. and all easements, nghls.
appurienances. rents, royalties, mineral, oii and gas rights and ‘profits, ‘water rights. and ‘stock and all’ fixtures pow or
hereafter a part of the’ property. Al replauemenls and additions shalbalso be covcred by this Sccunty lnstrumem All nl'the
foregoing is referred to in this Security lnstmmcnl as the “Properly

BORROWER COVENANTS that BorrOWer is lav.l'u!ly seised of lhe estate hercby convcycd and has the nght lo
morigage, grant and convey the Property and.that. the Property. is unl:ncumbered except for: cncumbrnnces of record.
Borrower warrants and will defend generally the title to the Propeny agamsl “all claims, and demands, subject to any
encumbrances of record. . .

THIS SECURITY I\sTRuu[\T combines umform covemmts faq mﬂona!:use and non-umform covenants “with

limited v arlanons by jurisdiction 1o constitute a umform secumy mstmmenl coscﬂng real properly ‘ / ’;’,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@JBF!IL& 18801) VMP MORTGAGE FORMS + (3131293-8100 » 1B00I521.7291 : Amended 5/87
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If Lender required mortgage insurance as a condition- of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement orapplicable law.

8. Inspection, Lender or its agem may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable.cause for the i mspccnon

9. Conderanation. The proceeds of any awuard or claim for damages. direct or consequential, in connection wnlh
any condemnation or other taking of any part of the Property, or for conveyance m heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to ‘the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the PrOpcny Immcdlatcly before the taking. Any balance shatl be
paid to Borrower.

If the Propeny is abandoned by Borrower, or 1f aftcr noncc by Lender to Borrowcr that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to rspond to Lender within 30.days after the date the notice is
given, Lender iv ant'iorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured Uy this Security Insirument, whether or not then due.

Unless Lende’ aivd Borrower otherwise agree in wmmg. any application of procceds to principal-shall not extend or
postpone the due dato<f (e monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments.

10, Borrower (4o’ Peleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not Gpetate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required 14 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc ~lization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the everiise of any right or remedy.

11. Successors and Assigns Bovad; Jnint and Several I.i-hllity, Co-signers. . The covenanis and. agreements of
this Security Instrument shall bind and benefit thy successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sezurity
Instrument but does not execute the Note: (a) ii cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument: and {C)agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodauons with rejard to the terms of this Security Instrument or the Nole without
that Borrower's consent..

12. Loan Charges. If the loan secured by this Sevurity Instrument is subjeet 10 a law which sets maximum loan
chargs, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (up anv such:loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b} any-»aris alréady collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to'nmake this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If 2 refund (ed uces principal, the reduction will be treated as a
partial prepaymeént without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment or expirativn of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoring to its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Security Infirzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:p: srecified in the second paragraph of
paragraph 17. 7 ]

14, Notices, Any notice 10 Borrower pravided for in this Security Instrument sr akl e given by delivcring it or by
mailing it by RBrs! class mail unless applicable law requires use of another method. The ninice shall be directed: to the
Property Address or any other address Borrower designates by notice 1o Lender, Any noticr to Lender shatl be given by
first ciass mail 1o Lender's address stated herein or any other address Lender-designates by notice to Y'orrower. Any notice
provndcd for in this Security Instrument chall be deemed to have been given to Borrower or Lendu wlien given as provided
in this paragraph.

15, Governing Law; Sevcrability. This Security Instrument shall be governed by federal iaw 704 the law of the
jurisdiction in which the Property is located. In thé event that any provision or clause of this Security Jast-ument or the
Note conflicts with applicable law, such corflict shall not affect other provisions of this Security Instrume sl ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Prapeny or any
interest in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a ‘natural
persan) without Lender’s prior written conseni, Lender may, at its option, require immediate paymcm in ful) of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Sccunty I[nstrument.

If Lender exercises 1his option; Lender shall give Bormwer notice of'acceleration. The noucc ‘shall prowde 3 per:od
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration af this period, Lender may invoke any
remedies permitted by this Security Instrumen: without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. ' If Borrower meets certain condltmns. Borirower shall have the right 16 have
enforcement of this Security [nstrument discaniinued at any time prior 10 the earller of: (a) § days (or. such other penod as
applicable luw may specify for reinstatement) before sale of the-Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcmg this Security Instrument. Those conditiofis are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumeni and: the - Note had no acceleration
occurred; (b) cures any default'of any other covenants or agrecmcms (c) pays all expenses incurred in “enforcing this
Security Instrument, including, but not limited to, reasonable attorncys fees; and ‘(d) takes such action as Lender may
reasonably require 1o assure that 1he lien of this Security. lnstrurnem. Lender’s nghls in the Property and Borrowcr s
obligation ta pay the sums secured by this Security Instrumenl shial) ‘conting '.u_nchanged Upon reinstatement by .
Barrower, this Security lnstrumcnt and the obhganons secured hercby shall remain fully’e c!l"cctwc as if no, accclerauon *had
occurred. However, this right 1o reinstate shall not apply m the case ofacceteratmn undcr paragraphs 13or'17,
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Assignment of Rents Loan # BANKS

THIS 1-4 FAMILY RIDER is made this 13th day of Septenber .19 B8

and is incorporated into and shali be deemed (o amend and supplement the Mongage, Deed of Trust or Security' Deed

(ihe “‘Security Instrument™) of the same dale given by the unders ned (thc “Borrower™) to secure Borrower's Note to
FIRST OF ROMEOWVILLE, ITS St%CES&I!S ITS ASSIGNS {the *‘Lender'™)

of the same date and covering the property described in the Secunty Instrument and located at:
8452 AUSTIN BORBANK, ILLINOIS 60459

[Property Addigss]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling to the change.. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD.NATE LIENS. Except as permitied by federal law, Barrower shall not allow any lien inferior to the
Security Instrumemt rS-be perfected against the Property without Lender's prior writien permission.

C. RENT LOSS (NSURANCE, Borower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is riqu.red by Uniform Covenant 5.

D. “BORROWER'S R/ G'[T TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.’

E. ASSIGNMENT OF LEAS£S. Upon Lender's request, Borrower shall assign to Lender all lcases of the Property
and ull security deposits made 1a :onnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the =xjsting leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘lease’” shal) mcan “‘sublease™ if the Security Instrument is on a leasehoid.

F. ASSIGNMENT OF RENTS. Borrower cnconditionally assigns and transfers (o Lender all the renis and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each
tenani of the Property 10 pay the rents to Lender or Lender's agents. However, prior 1o Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreemeny-iohe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bern=Ff, 4f Lender and Borrower. This assignmeni of rents constitules an
absolule assignment and not an assignment for additiol security only.

If Lender gives notice of breach to Borrower: (i) all reris y3ceived by Borrower sha!l be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secued by the Security Instrument; (ii) Lender shall be entitled 1o
coltect and receive all of the rents of the Property; and (i) eacn tznant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the ienunt.

Borrower has nol executed any prior assignment of the rents -in7.“has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph- F.

Lender shall not be required to enter upon, take control of or maiita’n the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receive: may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otter right or remedy of Lender. This assign-
ment of rents of the Property shal terminate when the debi secured by the Secucty Instrument is paid in full,

G. CROSS-DEFAULT PROVISEON. Borrower's default or breach: under any ncic or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke zay of the remedies permitied by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in 11is 1-4 Family Rider.

, (Seal)
PATRICK M. BANKS -Borrower

_ % ﬁs, HIS WIFE =Sl

(Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae'Freddis Mac UaMorm instrument

& 57 aros
N VMP MORTGAGE FOAMS  (313)293-8100 = {800I521-7281
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