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CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOAN MORTGAGE (this 'llortgago') is made
this _lst day of . « 19_88 hatntn
First United T: Campany pecrsconally

but as Trustse under Trus:t Agresment dated lgril 25, 1987 :
And aa T:ult
and _FTP Properti B la kg lskiartl

{"Mortgager®), and luiacatial tnorgy Conunru an t.cn. rn
an Il1linois not-for-profit corporation whoss address is
111 Baat Wacker Drive. _Riqhth Flaor. Chielgo. tilincia GQCOL

("“OItGIQOO') . : ‘ Properties general g?mmi&ud

Jchn B. Filan, Stephen J izki :

“‘VGPBAS uortg"°: and James L. Pandolf:., J.Iﬂi\fid\a ly and as Ceneral
Partners Of FIP Properties (*Qo-BGELOWeE" BeLGiR) Bave executed and
deliveres to Mortgagee a Constzuction Loam Mots of even date .
herewith ‘r the principal amount ot _Thirty Thousand Eighty One and
No/100—=—- -~'——-~--pollars (#$__ 30,08T00 Y. which bears
interest at tie rate, and is payable in instaliments and on the
dates, . provired for thaerein., with & final payment, if not
sooner paid; ap the _lgt day of Auzust « 193§ .
and which Corustruction Loan HNote togethar with all notes
delivered in sudsciirtion or exchange thecefor ace herelilnafter
collectively callea the "Note" (a trua and corcrect copr of the
Note is attached as 7XLibit A hereto and made a pact herceof):
and ‘

. WHEREAS, Mocrtgagee rLegrizes that the prompt panent of the
Mote, including the interess due in accordance with tha terms
thereof. and any additional i=4ebtednsss accruing to m:tgeqcc
pursuant to the Note, be secuiad by this Mortgage: :

NOW, mnz?on!. Moctgagor,  “to secute paynent ‘of the
ludebtoduon édues or to become due M Cou4nt to the Mote and thls
Rortgage. and the performance o<  ~hs covenants herein and
thereln contained to Dbe performad, kept and obdserved by
Mortgagor, and for other good and viiuakle considaration, the
recelpt and sufficiency of which is hecely acknowledged, does
hereby MCRTGASE, GRANT AND CONVEY uuto Mortgages, ita
.successors and assigns, the real estate sirdited in the City of
Chicago, County of Cook and State of - Zilinois, az more
particularly described in Exhibit B attached ezeto and made a
parct henot- '
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'roe:'mza with all thc impcovenants now or heccafiler erected
on thse Mortgaged Framises. and all sasemen*s . . tights,
appurtenances ail of which shali be deamed to ba aue remaln a
.prrt of the -lllorfgucd Premises covered by this MHartouane: and
211 ef . the foresjolug. togethar with said Mortgaged Previsce aze
ho:ein&i’to: tefsiced to ae the "Moctgaged Prelhtl.

m:tqugot covesanis thet WKeortgagor 1lam lavtuur seiced of
the esiate hcrebr conveyed and has the right to Raortgage., gIznt
. .end  convey the  Mertgagad Premises, and that the Nortgaged
Premizass ars unencuxberad, oxaept for encumbIances of cacerzd.
¥origagor cevaubnts that Mortgagor warcants and will Zefend
 gerwially  the titlea te the Mortgajged Premises ngaimt 311
e'ahn and éqnmlu. eubjcct te¢ sacumprancws of - ‘recexd.

- AND TITLE COMPANY

RORTGACOR., for irweif. Ats successort and autqne. m!'
mmms AN AGRESE WITH WONTOAGEE thet: | RS
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' 1. Payment and Compliance with Note. Mortgager will duly
and punctually pay all principal and intezrest due on the Mote
and any late chacges required theresunder. and the principal of,
and intsrest on. any PFuture Advances (as hereinaftsc defined)
sscured by this Mortgage, and will otherwise comply with the
terms and conditions of the Note, at the times and in the
manner therein provided. :

=

2. priogr Mo Mu__:nd_mm_u_mu‘__ﬂau!&_ual
Mortgagor shail perform all of Mortgagor's obligatioms wunder

any’ mortgage, desd of trust or other security agreersnt with a
lien which has priority over this JMortgage, including-
Mortgagor's: covenants to makXe payments when due. HMocttgager
shall pay or cause to dbe pald all taxes, ansessments and other
charges and fines ("Impositions™ herein) attcidutable to the
Mortgage’ Premises  which may attain a prierity aver this
Mortgage, and leasehald payments orf ground ceats, 1f aay.
Mortgagor #4311 furnish to Martgages & creceipt . evidencing
payment of e.) appllcable Impesitions withian thirty (30) cays
of the applicsi’e due date. Mortgagor ressrves the cight to
contest real rasiate tax payments provided Mortgagoer gives
written notice “u Mortgagee of such contest and <tenders (to
Mortgages such security for the paymant of real aestate taxes
and protection oy Che security of this Mortgage as t‘.;he
Mortgagee may reguice ot later than ten (10) bdusiness diys
prcior to the due &ate or the takx.

2. j,nm Hu:-\.‘;a;o:5 shall Xeep the inpt'évelantl now

‘exiseing or heresfter erectes on the Mortgaged Premised insured

.- againat 1loss or fire, hazards ipcluded within sShe term
. mextended coverage®, and. sucy. cther herards as Mortgagea kay
reguize and in such amouncte and for such petiode as Hortgagee

‘ay reguite. . e o T oo A

. wha insupasco  ecrrier . providiug the insurance shail  be
chogsn DY Morigager subject to appro¢us’ by Nortgagea: provided,

that suek appsval eshail not be unreisonably withheld. BR S
Cinsursgce  polisies End renewals therecs shall de in a form
acceprakle ‘To0 ¥Moricagew and .shall iaclude 3 stardazd mortqage

cleuse in Zaver of and - in 4  £orm . accelridie %3 MostgQages. -

duciuding 8 provisisn vequiring. that. the cuverage eovidanced
‘rhoseby siasll  ast ke tarainated or matecislly medifizd withesut

"thizty "{30) days prier writren notice vo Forcjasae. Mortgagea

‘shall have the right to 2oid thy pollicies ace CANWALS Lheredf.

‘wubjecl <o. the tacrms of eay mortgage, deed of ITraxt Or OLLAT

‘gecurity agraskent wieh & 1

Mustgage. -

iex which hae priority ~ver taie

The delivery to- NOIf’C¢¢¢50 of any porier or  polictes of

' insurarce reguired to be maintained hnereundes, or ANy retdwals
thereef. shall codstitcte an assignment to Morigaqgae of &li

unearned :premiums theraecn as fuczthet’ secirity -for the paymunt
2%  the  indebtednesus es&cursd hezeby. I the avent . ¢f a -
foreclosures action or other transfax of titls to the Mortgaged

Premises in extinguishment of the dJdedt secured’ haredy, 211

Tight, title and interesat of Mortgager in spd to any pollicy ar .

policies of ‘insurance then in foice will pass. to the purckhéser - -

&2 gJgrantee thereof subjact to the terms ©f any Rmorrgage, deed

of trust or other security agreement with a 1llen which has
p:l,oti.ty over this Mortgage.

7 .In the event of loss, Mortgagor shall give prompt notice to
“the lnsurance carcrier and Mortgagee. Mortgagee anay make proof
of loss if rot wmade promptly by Mortgager. Subjeect to the
terme of any Rortgage, desed of tLust oOr other security

-
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agreement with a lien which has priority over this Mortgage,
all procesds of tnsuzance shall be payabale to Mertgages and
each . insurance company with which a claim s filed {is
authorized to make paymant thereof directly to Noctgagee. '

- ) . .

12 the Mortgaged Premises are abandoned by Moctgagor, or if
Moctgagor fails to cespond to Mortgagee withia 30 days from the
date notice ia mailed by Mortgagee to Mortgagoer that the
insurance carcier offers to settle & claim for 1asurancs
beaefits., Mortgagee is authorized to collact and apply the
insucance proceeds at Mortgagee's option either to restoration

or repairt of the Mortgaged Premisas or to the sums secured by

Ehtl Moctgage.

Mortgagos will Reep and aaintain, ox 3Jeuse tc D Kept and

saintzineld. the Nortgagesd Premises in good orxder. condition and
tepale an” 21l make, or caune to ba made, as and when
noceas2rry, al.l cepairs, renevals and replacosents, as a4 wihsa
NECONSALY, ‘suruetural . and - non-structunral, extezicr and
interior, crdinirny and extraordiascy. Mortgager will retfrainm
. from and shall oL emermit or aduffer the commissicn of waete 'z
or about the Kortgaced Pramises nor rtemova, demclish or asiger
the structursl “chazactsr of any iaprovemsants at any - time
ecected on the Mortgaged Premises except in accocdance with the
provisions of the Cuoarztruction Losn Agreemsnt heceinafcec
doscribed and dthervwise vosn the prior writtean consent of the
Moztgagee, S o '

5. ' i
to perfolm “the covanants arﬁ_fag:eontntl contained in 1bis
MortgaQa. or irf any action or  proceeding is commenced which
matericily affectc Mcrtgagee's iantagact in  the Mortgagsd
Premisos, thea Mortgagee. at Mortgaunse's option, upon notice te
HorwCagoOl, MAY BaARa such appeacarsss, disdburse such sums,
irciuding ressonable attorneys’ fees, 208 take such actlion as
1s necesssry tn Protect HMNortgagee's irsarent. I£f Mortgague
Teguired wortghase imcurance as a conditieon of making the loen

tasured by =hiy Mebigage, Mortgagor shall pay the " premiuas 0
cequized to maintaln such insduranca i3 ef{s2t until aueh zime

us :5o zegulrement for susd iasurance termizartes in accordsacs
with  Mortgagor‘s.  and Mortgagae's writtar  agreemsnt ex
sphlicadlie lav. ) _ , oL

. Rny = amounta disbursed ‘BY  Mortgagee DParsuast _ to - tils

‘Darag:apgh 5,  with ipterest thareon, &t the Note FuPw, SANLL .

- bevome additienal indebrednese of Kortgagor sscurels by tila
;- Mortgage. - Unless Moztg&gor and Mortgagee agres to otlwel laime
‘ef payment, such  amounts -ehall ba payaile upon notiuvw from
Mortgagee -to - Mortyager - reguesting  payment thersof. - Nothing
csntained in tals paragzaph S shall require Mostgagse taitncus
2ny exXpansd ot take any action hereunder. PRI C

%, . In

-~ prior to any such ‘iaspaction . spacifying rsaschadble ecauee
! thtt:fot related. to Mortgagae’'s  iatezest in  the Nortgaged
. Prowines. L e T e e

7. Complisnce WAth Lews. Wortsegor will promptiy compiy.

or causs compliance with, all present and futurs laws. cules,:

;ordinances, regulatlionse and other cequizements of ezch and
svery governmeatal authority having jucisdiction over the

Mortgaged Premises with raespect to the installatioa of edecgy.

. 1f Mortgager fails

: ¢psction. nakfiéége'i may .make or cause to he waade
reasonahle’ entries ' upon | ard ianspestions of the Mortgaged.
. Premires, provided 'thar Morigageo shall g¢ive Muortgagoer notice
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conservation ‘measures and the use or operation of the Iortgagoa
Premises or any portion thereo?. .

.+ ®. CQondemnation. Tha p:oeoodl of any award ocr claia !o:
damages, dirsct or consequential. in connection with aay
condemnation or other taking of the Mortgaged Premises, or parct
thereof, or [or conveyance in lieu of condemnation. are heredy
assigned and shall de paid to Mortgagee, subjlect to the terims
of apy mortgage, deed of trust ot other security agreement with
a llien which has priority over thls Mortgags. Mortgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened  commencement of any such precesdings
under condemnation or eminent domain azzeeziag all or any part
et the én:tqaqtﬂ FPrenises.

: i wm_mmwn{nﬂ_l
ggjxg_g. ® . renwion Of the timae for payasnt ot modificatica of

x-_arl:_‘izatira of - the SGm3 secured by this Kortgage granted by
Moctgagee to sny successoyv . in ipterast ef Mttqagor stall gfot
cperate to Izicsse.  in  aay mannst, the 1liability eof he
- originral Morrgagor and ﬂcttqagoe'- eecesevee ip  interast.
Mortgagee shall a9t be :wzuited to coMeacE Preceedings against
- aueh auccesiot’ of | rafyne to. entend -timg fer paymant or
T othéruise ncdi‘y epazrizetian af whma  suiw secwied hy ¢hie
- Mertgage hv taeaan of any demsad meda by the origisal Moztgagor
and Ho::qaaa: '3 gucteatsacs  ia imtecent. Any feorbsacance by
Mortgagee  in zmr insTancn in exercisiag ony tight or reawdy
" heraunder, or. athe:uiaz 4£8oz0ed by Applicadle law, shali rot
be & walver of or precivds ‘ha stezciuz ot aay ‘auch right ez
. remedy in arny ryther 1nstam:a : S _

: i " "t. ar” tunhct eavmmatss nmﬂ sgrud,_
by the yo:t L hﬂ:ate that this Moctgage 2lze  sgcuzex the
paywent of. und jucludes all futeri «TVORCeE 8% shan ‘he mads by

- fiegtgajee of u'.n SUCCEBACEH O 2862945, ko #nd foo the Danefit

ef Martgagor. 'ccs the .dame extext ar  1? such tnt-:a:- dVIRENR

"~ .wera wmade oa- the _dar.a ‘6f. the axesatisk of “this Moxteagn
{("Putura Anvancne'.._ The total amoxarl oL mﬁtbtaﬁmu +hat’ aa*; L

be securad by this Yerizegs may aserasse 0. increage foom tine

o time apd .gRall ipelude. any 2nd 611 &ichucsemanis nadae by

Mortgagee for the payueidt. of caxes, lovies oL iasncsnca on Rhs
Mortgaged Preainss with inzecest on Sueh aGlricrsements. at tha
interest rate under the Nore and for aitorneys' ses and scoyare
costs incurred in the collection of any or all of such sums.
All future advances shall be wholly optional with “ortgagee and
the same shall bear interest at ths same rate as =pcified ia
the .Nota wunless eald interast crate shall bDbe =xoLlitied DY
subseguent ayresement, . ‘ :

11. Hotlice. lzec'pt fot any notice required ‘under
appiicable law to be given in anolher manner. (a) any notice to -
- Moregagor p:ovidcd for in thls Mortgage shall bde zlnn by

delivering it orf by mailing sueh potice DY certit mail
adéressed to nortqaqa: at the Mortgaged Premisss Address or at
such other adiresns as Mortgagor may designate by notics to
Mortgages a8 piovided hezein, and (b} any notice to Mortguages
shall be given by cortifisd mail to Mortgagee's address stated
herein or to such other address as Moctgages may designate bY
notice to Mortgager as provided hercein. Any notice previded
for in this Mortgage shall bs deemed to have Dbeen givea to
:o:tgago: or HMortgagee when given in thc msanner dcoiguatod
erein.

12. ﬂm:.mn_nm_nx%nmu: This Mortgsge shall be
governed by tha laws of the State of Illimois., which laws shall -
also govern and coatroel the conatructien, qnto:coah@lltr.
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validity and interpretation of this Mortgage. In the aveant
that any provision or clause of this Mortgage or rhe Note
conflicts with ‘applicable 1law, such conflict shall not affect
other provisions of this Mortgage or the MWote which can be
given sffect without the conflicting provision., and to this end
the provisions of this Mortgage and the Note are declaced to be
severable. As used hereln, “"costs"., "sxpenses”™ and "attaocneys’
feez™ 1include all sums to the extent not p:nh_ibtttd by
applicable law or limited herain.

13 Moctosdat's Capy. m:tqaqor shall be furnished &
" conformed copy of the. Note and of the Mcrtgage at thu time of
execution or agver t-epndatioa hereef. :

I O m&&m_w The indedtedoess
evidencesd by the Note apd securad by this Moctgage is %o be

uped Zeu the instalilation ‘of eaecgy conservation messucss. in L

- ceaxtain .u.‘dinqc. .ptructures and improvemsnts . on the real.
‘e3tate hLerery dtlczibbd in accordaves with the proviestone of
the c:onatzuc iy~ n Lo&n hg:e&:cnt Patwesn the pacties of avwen
date. ;:arauitL (*Cansteuction  Loan’ Agnuunt“}. Mortgagos
COVRLAALE rna\./,i’ will pecfortm all The tegas, covenante, and
condlitions o Thi t'*m::uc:ian Lear Ageecaest o be Rept and
‘performed by Mortguger. Al ‘sdvanses ond indediadneas arising
...n:l acczuiaq vader .7@ Construction LAsn Agresment from time tn
timn shall ba seeuzo _‘-azebr ‘e Cthe ‘sams extent as though the
f'onsum,t{oa Loan . hgrmmnt ‘whce  fully incorpocated in this
Mortgage. Mo:rgagu. Cat P Mertgagee’s option, may cequire
Mozrgagyor ro axescute aAd seliv.: to Mortgagee, in a form
- acezpliable to. Hortgaqcm an’ ‘azcignment of any tights, claims or
Getsnaes which' aextgage: -may" heve agalnst parties who supply
labor, ﬁareaiata aE servicas ' iu cunnectlion uith 1npse’u-ents
" made to tno uonga,ea P:cniura‘- : ,

18. nm,:u__n;_nz_m;msw 2ranisss. It mttﬁiiﬂf

sells or transfers all or any part < the Mocrtgagad Freaisss eor
an interest therein., excluding (a) ke <arestioa of & lisn or
. encumbrance subotdinite to this Moctgage, (b) 3 transfer by
devise, descent, of by operation of law npon the death of a
joint tenant, or (<) the grant of aay leusehold interest eof
three years or less not contsining an optior ro putchase, or if
ths bDaneficial interest i or power of dlrection umdar the
titleholding Trust of the Mortgiged Prenines 1Ls sele,
tzansferzed, assigned, pledged. or conveysd, (n_whole ot ia
part (including without 1limitation a coellater:l assignment
thezeof to any person othsr than Mortgagee), or it e owner of
sald beneficial interest is a partnership, any chees is, oe
substitution or withdrawal of fifty percent (3%0%) 7 gzeater
interest in the owner, or if the owner is a corporaiim, any
sale, assignment, pladge or other transfer of . fifty Decceat
(50%) of the 3tock of sald owner, HMactgagoer shall caunss e be
subtnitted infocrmation required by MNMortgagee to evaluate the
transfizee as if a nev loan weéce deling made to the transfares.
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee roleases Mortgagor in writing.

If Mortgagee, on the basis of any ihfe:ution obtaimed,
regarding the transferee, determines that Mortgagee's security
may be inpaired, or believes that thare i3 an unacceptable
1ikelinood of a breach of any coveasnt or agreement ia i
Mortgage, or if the reguired informaticn ia net aeubaltted,
Mortgagea may declare all of the sums sacurad by this Meztgage
to be immedistely due and payadble, If Mortgagee exercises such
option to accelerate, Mortgiges shall mail Hortgagor notice of
acceleration in accordance with peragraph 11 heceof.  Such
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notice shall provide a period of nat less than 30 Says from the
date the notice is malled or delivered within which Mortgagodte
may pay the sums declared due. If Mortgager fails to pay such
sumxs prioz to the expiration of guch pericd., Mortgagse may.
without further notice or Jdamand on Mortgagor, Lnvoke any
cemediea permitted by paragraph 16 herenf. ‘

16. Acceleration: Defaylts: Remedias. Except as provided
in paragraph 15 heresf, upeon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage. the HNote, the
Constructicn Loan Agreenent ‘ot . the , Conmtruction Escrow,

“inelnding ‘the .covenants to pay- hmen dnc &Ry sums  seceursed by
.- this  Martgage, Hortgaget priey Lo aeeomutinn snaii ‘giva .
- notice te 'ﬂottgagox &8s provided. - in - peragraph 11 hegeot
specu?;ﬁq~ (%) the- deeach: () ‘the. ‘secion roguized to cuie -
guch bfesx ,(:u 8 date, not less than 10 days from tha 23ate

the notise ‘ls wailisd o, ‘Mortgagor, by which such BTeach Ku3t ha
cured: Api_(4) that  Zailuteo to: cure sueh braach of or defsze

the date specified’ in tha notice may tesuit in acceleration of
the aums #ecurzd. by  this Mortgage, foreclosure 2y judizial -

. prucaeding, . ard szle of ths Mortgaged Premisos. The aot.icu_"

"ghall fuxther ;ntuu Mortgagor of the xiqht to reinstate afier -
accelaration and  Lhy  tight Tt  assert -in the (forsclosute

- procesding the notisxistence of & default or any other dofenuwws

of Hortga«or ta accolentiun ‘and ‘foreciosura. If ih4 beesch 1w
not cursd on or “Balorsr  tha . dzis . specified in the autice,

Mortgagae, &t h-“m:wagna’v mttion. wdy decisce 4ll “of  the Iens
secured by thia Mortgag: to be immadiataly due ans payadias
without furthar - Jemsrd. a7 may £orecioss this i(a:t.eaage k'

judieclai: prcceedinq.- Rogtguges snall be entitled to collect in
such y:reeaﬁing 411 axpenses ot foreclocure, including, UL Kot

Iimized to, uamnabh attorneye' fees aNd CORTS; dﬁ-cuae@tur

svidence abst:acku and titls  reporis. Bortyngor “heighy
walives, to the “extent permitted o7 law, the Dbeuefir &2 a3l
app:ai-em«nt. valuation, stay, ezreasion, Esinvtatement end.
redempiion laws -now or hereafter i force and 2il’ ‘righte of .

warsiallicg ia the event of any sale -aerennder of the. mt%mﬁqﬂ

Preasises or any part thereof or any iatcce)t therein.  Musraer,
Morrgagsr hereby eoxpressly wvalives gay and  sll. tiqhtu [ SRR
redenpticonr frow sale under any order ot datcar of Careclssnce

of this Mortgage on bdehalf of Mortgaget. tPe <cruwst astate and
all persons beneficially interested thezeln lim esch and every
person acquiring any intecest ian oz title to the NMortgagad

Premises subseaquent to the 4dats of this Mortgag:z s=4 oh behalf

of all persons to the extent permitted by law.

17, nss.mmm.l_mm.__n__lnm- Notwi’rytanding
Mortgagee's acceleration of the sums sscuted by this avctgage

due to Mortgagor's bresach, Mortgagor shall have the Siadt te
have any proceedings begun by Mortgages to enforce this
Mortgage discontinued at any time prior to sntry of a judgment
enforcing this Mortgage if: (a) Mortgager pays Mocigagee all
sums which would be then due under thias Moctgage and the Note
had no acceleration occurred; (b) Mortgagor cures all bdreaches
of any other covenants orf  agreensnts of Mortgagor contained in
this WMortgage: (c) Mortgagor. pays 411 cseasonable expensas
incurred by Mortgagee in enforcing the covenants and agreemants
of Mortgagor contained ia this Moztgage, eand in enforcing
dMortgagee's remedies as provided in paragraphd 1¢ hersof,

fncluding, but nat limited te, reasonable attorneys: fees: and .

(4) Mortgagor takes such actien as Moztjages may reasonsabhly

regquize to assure that the lien of this Mortgage, lottzngn't

interes” in the Nortgaged Premises and Mortgager's obligation
to pay the sums secured by this [Hortgage shall coatimue
uninpaired. Upon such payaent and cute by Mortgagoer, ‘thtc
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Mortgage and the obligations secuz4+d heradby shall remain in
full force and effect as if no accelerzation hasd cccurred. :

5 18. Lg;e Charge. In the event any insnn-ent or othc:
amount dua hereunder shall be delingquent and remain uvppaid as
" of the fifteenth (15th) day of the month in which suck payment .
Is due dcuring the periocd when interest alone la payable, or as
of the first {lst) day of the month following the month in
which such payment is due Aduring the periocd when installments
of principal and ‘interest ace payable, there shall be dJdue
thereafter a sum equal to five percent (S\) of the amcunt of
:uch dennqueney. ' B

14 Emm_fm Privilega is :es.tvad to . prepay .

in whols or ia ocne or more mouthly installments of princigal

upen thirty  {33) <&ays prior weitten notice to the m:-.gag:qo ’
'winbm:t puaelry, premium or eha:qo. ‘ '

to,-. Mg%mm; Mo:tgaqu,: will ptatcet.‘ tnﬂtmiir

© and BAVE . haulc'u Hﬂtqaqe& frox a5d against all lishilities,
'jshliﬁgationu. "".nn, damgua.‘ponaitiau. caupes 9of actien,

“‘costs and ' wxpenses  (including - witnowt limitatien antormeys’ | .

feer  and’ expensusl, lmpdsed apon ox incurred by oI ansetted
aqamnt Kortgagee,  .ard whethek. ‘ér  not atvcidbutabla e the
.negligesnce of Kctuuqu‘, e’ csgazaycrn GF ageéntg, by teasen of

(a} tha - ownacsdip of —the Mortgaged ?:olisaa oL -any. intutist, B
‘therein -or. *erlipr -3 4 u--;:cnu. issver, p:or.qoda oL profizs -
rtha:tfror {b} ANy Laecidepl in]uzr to ot death of pagwons or f
‘dons. of ot dazmage to ?!Dgltty oceutrinq ‘in, on or about the

Hortgagad Prenises  of ARYCPLLT theteat of on .the adloining
- sldewalks, cuxhn.-vmlts and vwl:, spsce, if any, adjasent
pracking areag. KELIRBTN - vaYe: (e} &ny - use, nMnuze.  or
canditien in, qu or- about *ba 44rtgaqed Premiges or any jpart
~ chereof or od the adieining sldewelie, curbs., vaults and vault
- space, if any., the aajaccm. packiur,  areids, SCEeAL3 oOr waye:
{d) - any !atmrs on the patt of Morpkgesor SO pecform afr coRply .
" with any of the terms of this Morvgage: or (o) pecformance of

any labor or -services or the furmishilg sf any materials ez -

‘ather ngope sy kn ‘respact of the Hortgaged Cremises or any pest
thernol. any - anouncn payable ‘to Wortgager by resson of Zzhs
a:plicatian of thie paa.aqzawh akell becomes Lwasdiately due and
peyable and shall bnc: interest at the intersas rats under the
Mote from the date locs or dasage is sustainid by Mortgages
until paid.  Thw' obuﬁacians of Mortgagor under is pazegragph
‘shall survive zny tecminatioa er satisfaction of this Mortgage.

Co2L. Muu_qn%g% Moctgagor warcants - %hat  the
proceeds of the MNota wil used for tho purposes tpa.uiu in
Illinolis Revissd Statutes. Chupter 17 Paragcaph S4u7{0.)(e),
and that tha indebtedness secured nonby ccnatitntn a

"business lost® vithin the purview of said paragraph. .

22. w Mo change, amendmant, wmoditicatien,
cancellation ox discharge heresf, or any part hereof, shall be
valid unless in writing and tignﬂ by the pazties herete or
thelr respective successors and a--t;nl. '

23, mw. ilc:tgaeo:. at 4its expense, will
. exXecute, acknowledge and deliver suck instrcuments and take such
actions as Mortgagee from time to time aay reassnadly reguest
for the further assurance te Moztgages of the properties and
cights now or hersafter subjected to tn lien Bereot or
assigned hezoundc: or 1nttn¢oﬂ 3¢ to bs.
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: 2S. mwmumqurﬁum Subject to the
" provisions hersof restricting ar 1limiting Mortgagotr's cights of

assignment and transfer., all of the terms, <covenaats,
conditions and agreesments herein sst forth shall bde binding
upon and inure tc the bensfit of the cespective successors and
assigns of the partiss herceto. ‘ ’ ‘ _

3 26.° Releagsé. Upon payment of all sums secured by this
Mortgage, Mortgages shall release this Mortgage without charcge
to Mortgagor. Mortgager shall pay &1l costs of recordation, it

any. : ] P o Y -

.. 27, !Ei!!i_;gl__ﬂelﬁflsigp Bnitglﬁo:'“nofih walves vnil'fa_
right of ‘nomestead axemption in the Nortgaged Prexises. LT

.. REQUEST FOR MOTICE OF DEFAULT
"/ AND, PORECLOSURE UNDER SUPERIOR
© 7 MOKTGAGES OR DEEDS OF TRUGT

- MOTTGagor ard Mortrages request the holde:z of any mortsiage..
dewed of trust or - ethar  encumbrance with @ illen whick' has
priority over ‘this. Morijage - to glve Noetice 20 Woctgagea, at
¥orzgagee's. addreass set L-ctth on page one of this Mortgage, of
‘any defauit under the &uL~Lricr encumabrance and of any sale of

- uther foraclosure action. -

TRis Mcregage ie asxecuted by _  First United Trust Compary .
' L -, mat  pecseInally but . a8 Trugtyre as

 ZToressid in the exercise of the power and authority confacrad .

upot and vested in it as such Trduise. No personal liability
~ ghali be asscrted cor enforceable agsiiest the Trustee in respect
“te the Mortgage, -all suvek lisbility, 4f any. being sxprassly
- walvad by cach taker and holder of thn Mote sscured Retaby.
. Nething hareln contaipnsd shall modify ci dlzchazge tas pezsoensl

"2iablility expressly assumed by any eo-maxec of guarantet of the -

_ebligations  hereby secuzed. -~ Bach woiiginal and sueceselive
holder of the Note 2accepts the -sane upon the express condition
that no duty shall cest upon tha Trustee to sequestsr the
rents, issues and profits arising from the Moctgeged PFremisus,
or the proceeds arlsing from the sales or otner disposition
theczeof. but’ in case of default in the paymeant of tlils Nete ot
under: any of the terms and provisions of this heriiage, the
sola romedy of Mortgagee with respect to Mortgagor tnull be by
foreclosure of the Mortgags. . _
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’

IN WITNESS WHEREOF, uoatgaqor has executed this no:tcago as ot
‘the day and yeac tt:lt above i!itt.l._

First United Trust
not petsonally but as Trustee

auﬁgg:ifongﬂ

/

e T enweAnsD v

© Stephen H, Armstiong, th.
122 South Hicnigan Avanue ;

Suite 2014 i

Chicago, Ii1lincis sasoa

712 South Aberdesn, Chicag;ln.

MORTGAGED PREMIVES ADDRESS -

RETURN TO:
Community ‘Investment Corporatica

600 South Federal ,

guicte 206

‘Chicago, lllinocis 60605

Atin: Ouida R. Loulgville
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STATE OF “ILLINOIS )
| ) 8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid,

do hereby cercttfy that . Patricia C. Jensen »
- = ppt \ . of First United T%t Company .
. L8 . Ny o N ..

, and

: . of
First United Trust Company " . plrmily
known to me to be the same person whose namas are mbac:iﬁ to :gc far [
instrusent as such ASSISTANT VICE PRESIDENT and
Secretary, resvectively, appeared before me this day in person and actnwledgod
they they signed and delivered the said fustrument as their own fxee anéd
voluntary act, and as the free and voluntary act of said
First United Trust Campany ___ as Trustee, for the uses
and purpuel therein set forth; and said Assistan) Secretary did
also then ard there acknowledge that _be, as cuutodhn of the corporate
‘seal of maid FPirst United Truet Company » affix
the said curpatate sa2al as h___._ . own free ana voluntacy: #ct and the free
and voluntar} =cn of. nid . First Tnited Trust Company
N . . &8 Trustee, Eor t'he usas and. purpou: tﬁere!n

o

set fort.‘l. 5
' i SFﬁEng—-r..
Given under: ny hand a'ld *f"icul aenl. this iﬁa‘é 77’ day uf ~ARREYE

1988 _ - _ ST

My vommirsicn exbires

g

STATE OF 1LLIMOIS 3
COUNTY OF CcocX

I, the undersigned, s Hotary Public in and !or ;hc C‘owcy am! Staec nfarcs&i&
do hereby certify that' Ste ropertl?ﬁ Pﬂttglrgaf i‘m&aﬁ
personany known to me to be the same pereon vhose name 1- sudzovibad eo

the foregeing instrument, appearsad before me this day in persce .t'«l
acknowledged that they signed and delivered the said instrument ra their.

owns free and voluntnry act for the uses and pu:poun thcuiu ut fo=tt

i

Given under my hand and official ssal thil T “r of __ August
19 88 a

My commiasion expires
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COMSTRUCTION LOAN NOTR
30,081.00 ‘ | . CRICAGOC, ILLINOIS
| August 1 —. 1928

FOR VALUE RECEIVED, ______ First United Tyust Carpany ' .
not personally but as Trustee under Trust Agreenent dated
_____J_\ggl_gi, 1987 and knm as Trust lm-bn 9457

and -:,__1:/ al - =} B, F
{horoimxu:‘. togothor with anr us gneo or tnntuuc of thc
focegoing trust, referced to as "Bocrower®), Jeintiy as
severally promise to pay to the order of RESIDENTIAL RNERGY
CONSERVATION LOAN FUND, en Jllinole not for profit cosporation
("Lendez*) at 1its offices 1located at 111 EBast Wacker Drive.
Eighth '14;::. hcatecco. tutnoicl GOSOI.LO: at -uchtothozivlae.
or to xuch cther pacty or parties ll oL ’ 4 om t Lo
time dezignate, the vrincipal sum of %&WM .&H
and mglgg-—-mlms ﬁao,oaz .00}, or so much therecf as zhall have
sen advarced, Etetest on the primcipal sum rauiaine;
from time <G, tima unpald, at - the. zate eof ____ sovap.
. ‘peccent (__2._*%) Per AnAuR, eonputml fzom the date of eaeh o
: advance and payanle- 1n xhe mannerx hontn.ttet 'tavuu. : J -

‘Bach ‘advance of. wncipai chall bs made 1o accoréance uith aua
Cpureuant te the tozrs of the Mersigage (as lerelnafter defined)
given aw ueea:ity for this Nots., Refaceancs is mads te ths
‘Morrgege for rights  of -n:celération of the iaﬁ.btﬁdn-dt. _

' evidenced by this Nots.

_'tu:s:tlt only on- advancc; .n: pnceipu nado fronm ti.-. 1} time

]':hall be payable on the tizst day of September . 1982 , teor

“interest accrvizag Lo the preceding month and on the ziu: day
. of-sach Mmonth thereafter te tos first. day of the asnth ic-which
'9ayu¢ntc Lo pr!.ncipal and intszch commance.  Installment s

of cincipal and interest, (7. advance, in the - z2mount.
of ee Aindred Forty Five and No/100-— ootlarg ($345.00) » banod agxm & 1ewl
annnity amoriiTation . cnn ek ___JJ . ¥years, at a n’m
of 4 -3, amn “payabla on the twentisth - day
ot “Hoveatier n 88, and on the twantieth dxy o uch
---on»h thereafios - untix tliv . ¥ enatice princizel sua is tepaid im -
fuall. Ia  auy . :jvaat.,tba ba:ame ol ys’ﬂ'lnl together with -
acerned inﬁareﬁt thexaoa o ghill . bhe arh and payaluo
en uaust 998 B ('mturity D”.:")

This !oca , h a«m:nﬁ bra ‘Construction Loan m:tgage'
("%ortgaga®) ot Lhe 232l - estate descrided the:ein whie
sitoated 1in the City of Chicego, County of Cook zrd State of
Il1inolie (the “Mortgaged Premises®) of even date heeiwvith. All
of the covenante, conditions and agreemsats coataizrsd is the
Mortgage are incorporatad by reference herein and arce made
pact lereotf. Any ancunts reguired to bde paid by Borrowe: undas
the tecms of the Mortgage shall become additional prinecigal
indebtednens hecsunder to the extent such amcunts are not paid
ia accerdance with the Kortgage and shall de payable on dcuu&
and skall Jear interest hereunder. _

In case OB OF WMOLE of the zouwlnq events (‘Bnuu' of
Default*) shall cccur. ts wit- _ ’

A. tt dcuult ‘ahall bda made in. nmn: ot any
‘ instaliment of interest or peincipal and
iantexest dus under this Note whea the same ex
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any part thereof shall become due and payadle,
and 1t such defanit resains uncuged; or

If a doﬁutt -un— hava occureead ia the
pecfocnance ot obsecvance aof any covenant eor
" provision of the Mortgage: or '

If all or any part of the Moctgagad Preniseas or
any interest thersin 1is e0ld or transferced
(excluding (a)  the creation of a lien or
encusbcance sudordizate to the NMortgage, (») a
transfer by devise, descent, or by operation of
law upon the death of & joint tenant. or {(¢) the
grant of any leasahold interest of thres Years
or less not coantaining an optioa to purchase).
er if the bdaneficial interest in or power of
dizection undwr the titleholding Trust of  the
‘Rectgaged - Premisws le - so0ld, tranaferzed.
acuigtad, pledged., or conveysd, in wvhole or in
S reet finclivding without liritation & ¢ollateral
rsdlignitent . thereof o any persopr othac than
CAeERgagen), or if the owner of waié daneticlal
LAprecest o is A  pacxnersiilp,  any change im. . et
. sudbsrituzion  or  withdrawal ‘of - fifty . percent
o (SDRY. R IGreatal »‘g',t-ﬂ!.;igd’.t.i} in the ownsr, or it
L e ne s slpeg s TV ig o e conpacation, say sals,
S hedignmear.  pledge ox - other 2izinsfer ef fifiy .
opereent (0k. of ~the asloek -of said owner, and
Landar. on “hy basiz ef any informeticn cbtsined
“ooeegarding oche - transferse, . detarsimes thax ..
Lleuderis. swculity may be ispairad, or belisves
‘that these s su unacceptedle likelihecod of the
bresck of any cuvenant i the MNortgage, or Aif
ths requlired imfoiration 48 net wukmitied by
Barcover; ‘ - Col

tush, in any of such cvents, Lender, ot _2%ts cptiou, aay deulaxe.
the whole of the principal sum zemaining wrpuid and 3512 &cozwed
intarsst thercon ipmediately due and paya’le. Without limiting
" the Zoregoing tight of any other cighte and remsdlies. S Ledded
ar_law ot in eguity. Lender shall have all tlghis and remsdies
“previded for 1n tha Morigage and may anforcs tha CLYSNANZS.
agresments and undertakings of any obliger coantyvined tharzsie by
the exercise of the remediss avajiladble or authoiig~l thereunder.

In the event any installmsnt or other amount due “oder this
Note or the Mortgage shall be delinquent and cemaiu anpaid as
of the fifteenth (15th) day of the month in which such vayment
is Aue for interest alone, or as of the first (lst) dap of the
- month following the =month in which such payment is due for
instaliments of principsl and Anterest, thére shsll bde due a
sSum egual to five percent (5%) of the amount of the delinguency.

Privilegs is resecrved to prepay this Note in whole or in one or -
more monthly 4nstaliments of prcincigpal upon thizty (30) daye
pﬁo: weiiten notice to the Lender without penalty, premjum or
. charge. . ‘

In addition te, dut met in decogatioa of, the foregoing. in the -
avent aay amount payable hereundez akall xemain unpsid after
its due date, saléd amount shall dear interest theceafter uatil
paid ar the iatszest cate under this Note. .

1t Lender incuts aay fees or expensas in enforcoing the terms: of
this Note, or teo protect. dJefsnd or apholg the lien of the

o
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Mortgage as a tesult of the occucrrence ot existence of an Event -
of Default as defined hatein or in the Moctgage, 2ll sums paild

by Lendsr tor gsuch fees and expensss, including without

limitation  reasonable attorneys’ - fess, shall bde paid by

Borrowsr imwmediately upon vritten demand thecefor, and, if aset

paid, shall thereafter bear intezest at & cate equal to the

intascest rate under this Note and shail Decome &dditicaal

indebtedness svidenced by this Wote. £ ‘

Pressantment £or payment, notice of dishoner, protest, and
notice of protsst are heredy waived by each maker herecf and
the undersigned jointly and saverally agreae t0 parforam and
© comply with each of the covenants, conditlions, provisions and
agreavents of each of the undersigned contained  in every
inettusent evidencing or securing the indedbtedness. ;

Lender L2y extend the time of payment or otherwise medify the
terns of paswent of tho deht evidanced by this Nets in whele ot
in pact. o( release any patty liadbis nersunder ok undar the
Mortgaga ox ary  sacuriry, or graat. any ether jndulgance ot
forbearance wuatncever, -ané any. such extension, motiflizetiea,

telease., induigense er fordemazance aosy be mede withowt potiss

te apy party and wb:zll aot alter or dlmlniasd the-1iability e
any party.  The walver by Lepder in eny inétance af sny reaedy
provided for neérsin $hall ok be Ssemsd ¢ be & walver of the
. ®3me  of other .zeradiia in sny otdat instance.  Roriower
' teservas tc. the Lanéor tsos right &t Lender’'s sole discratien to

extend the data for sfomerpiemeat of inataliments of wciacipal . '

and  intereat whleh axrensinar may - aftfect the intexzest  rale
payable negwuvnder. - . o Tl U

YR

Borrower wat nﬁggﬁ “eaat. the ﬂécvidi‘ ‘sf thls’ ?;tsiiffﬁiiliy»" bo. vend

- tor . the purposes spesifled 1% '112irsle Mavised -Bhatates.

.Chapter 17,  PEragrecd ~4404(13{e), and  thac - The - 1ndsdiedsess .

" evidenced  hsreny . corstitutes ,_-'5-,?‘.J.r;uihe-pfi'-_ '_-.I;_a'banl", MIthER - 2he -

© purview of sz2i@ paxagregk. o

'Aay notice givan pursusnt. (o the. kcems S rhis Pots auall he du .

~writing and fhall »e .sent by first clads »2\1, adlresssd ts the

. Berrcwar At fle Property Adévess get £ogla Walow er to Lemdar o
- .at the address that SppPIaLc Bereon, Of Té A4i¢2 AThREl addiess 3a
" ailther party shall have thcratofors designaces Aa writing to = -

. the other. All notices skall be-affective upun vailiag.

" ‘Phe varms of this a'ota:_.cfﬁqli_ b governed by TRG irua of txe .

© state of Illinois. =

Every ptovision hersof is intended to be severadle. If any
provision of this Note is determinad DdDy a coucrt of corpetent
juzisdiction to be illegal or invelid for any cresson’
vwhatsoever, such illegality or invalidity shall not affect the
other provisions hereof, which shall remain bpinding and
‘snforceable. e : ,

This Note is . oxtéutoﬁ by First United Trust Company

.Trustes as aforesaid in the c‘:ctclu of the power and authority
conferred upon and vested in it 'as such Trustse. ¥No persenal

» not persenally but as

l11abllity shall ba assected or enforceable agaimst tho Trwstee

in respect to this ¥Xote or the making., 1issie or transfer
hereof, all such liadilicy, if apny, bdeing sxpreesly walved

sach taker and holder hereof. MNothing hezein contained shall
Rodify or dlschargs the personal liability exprossly assumed by
any : co-maker OF Quarantdt of the obligations heredy secursd.
Each original ard successive helder of this Note accepts e
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same upon the express condition that ne duty shall rest wpoa
the Trustee t¢ sequester the tents, iusues and profits arising
.Zrom the Mortgaged Premises, or the proceasds arising from the

sale or other disposition thareef, dut that ia case af default

- ia the payment of thisc MWote ©r of any imstallmeat hereof, thse
sole remedy of Lendez with tca'vrt to the Trustee shall bs by
_foreclosure of the lh:teaco. .

IN WITNESS WHEREOP, Borrower Aas executed this Note As of the
day and year first above writtes. '

First United Trust

as Trustee as aferesald and
not persensily

ATTRST:

I

. .';hﬁb ,~f‘“
!TPItnp@nhan '

oy “TP!ﬂuuqauHm,amanmvdnn,ﬂhqg%ﬁg&?wtut! ]

th 2; --g":”¢
J;:bn B. Fi ily ol us m::alw
fsheduuzauiggclﬂmw iw&nndnmuwramlas G&n&uﬂ

- -partner of

SRR u&ms 2 ?arx‘bl?' &' ‘"EE &s Gmml
R Fu.z‘-nar of rr.= : e
‘1¢o60 Foed, wastchsaeer. e 50153
Mailing ot ,
712 south . Chicago, IL .
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Lot 19 in Sub-Plock 2 in the 8
Trustee's Subdivision of ths

Morth, Range 14 East of the
Illinois. '

ubdiviston of Bleck 7 in the Canal
Southesat 1/4 of Bection 17, Township 39
Third Principal Meridgismn, in Cook Courty,

o eprmenan. :taé,¥é7
: . T CEPT-L3 RECORDIMO . o . .5 00
‘ ' : i o LeTRAN 2547 09720785 14271300
 PROPERTY ADDRESS: 712 South Averdeen, Chicago, YIEBMLE L w4 30202
' _ 7T i oo T InoK COuNTY RECORDER L

Tsx 1.0. NO. 17-17-416-01% _Voi. 582

Roturn to; COMMINITY DIVICTMENT CORPORATION §
600 Sowthk Federal

‘ te 306 :

gie:p. I1linels 6060

Attentiom: Ouids B. Loutsvilile

Tl
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