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THIS IS 2 PURCEASE MOKEY MORTIAGE

THE MORTGAGOR(S) AGREE TC PAY A LATI PAYMENT SERVICE CXARGE ro) IO R -
EXCEED FOUR (u) CENTS FOR EACH DOLLAR ($1.00) FOR EACN FAYKENT MORE - A
TMAN FIFTEEN (15) DAYS INK ARREARS TO COVER TAL EXTRA EXPENSE IXVOLYED ).

IN HANDLING DELINQUENT PAYKENTS. . . :

’

_ L. 1316 WEST n:vznszr ; ' CHICAGO 4
which has the address ol - JE R SO RN . wecrsrsonrens s iaeeree ¥
‘614 : S’rmi . ! o (C‘ty}
iizors 60 . "Properyy Address™y
2 :- Car'n

TOGETIER WITHL all lie improvements now or hercafier erected om the property, and all easemenis, nght_s.
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all “fixlures now or g
hereller a part of the prapetty. Al replacements and additions shall also he covered by this Sccurity instrument. All of the -7
thregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully si:ncd of the cstate hercby comcwd and h:u the right to
mortgage, pranl and convey the i‘ropcrty and that the Property'is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend  generally the title to L‘}lc Property against all claims and -demands. subject to any
cncumhrances of record. . . . -

Lt SECUCRIEY INSTRUMENT mmhmcr. uniform covenants for national use and non- -uniform Lmenams with
linuted variations by jurisdiclion to constitule a uniférm security insirument covering real property,

ILLINOIS, Singie Famaly - FRMAFHLME UMEORM INSTRUMENT ‘ Bux 1 ? ‘ Ferm 2014 123 i
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ADJUSTABLE RATE RIDER :
(1 Yesar Trsasury Indox-Rats Caps)

. THIS ADJUSTABLE RATE RIDER is made this _)157K day of
19 _ag . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date yiven by the undersigned (the "Borrower”) to
secure Borrewer's Adjustable Rate Note (the "Hote"} to THE PRUDEMTIAL
w OF ANMERTICE . {tha "Lender"} cf the same
date and covering the property fescribed in the Security Instrument and

located at; _1376 WEST DIVERS 0614
‘ (Proparty Addressg)

THE NOTE CONTAINS PROVI!IOKS ALLOWING FOR CHANGES IN THE INTER!’T
RATE AND THE HONTHLY PAYMENT. TME NOYE LINITS THE AMOUNT THE
BORROWER 'S IHTEREST RATE CAN CHANGE AT ANY OME TIME AHD THE MAXIMUM
RATE THF ROPROWER MUST PhY.

i)b:TIOhAL COVEHMANTS. In addition to the tovenants and agree-nnts
made 17 thw. Security‘xnntru-ent aorroucr and Lender further covenant and
agree as Fillows.
A, INTERLeY RA\TE AN’D MONTHLY PA'ﬂlﬁ!ﬂ' CHANGES

.The ‘Note provides for an initial interest rate of 8.250
section 4 of ‘the Note provides for chariges in the 1ntere-t rate and the
: monthly payments, 25 fallows:

S, IHTFPE’I‘ RATE AND HOH'I’HLY FAYnlln‘ '"‘n:s
CA) uhan@. Dutas.

The 1nLe*est rate T »*1¢ pay may change on the first day of
DCTOBER -, 35_8% , and ¢n chat day every 12th month thereafter. Each
date on whxch & inter&lf rat- tould change is called a “Change Date."

() The 'ndsx _

Beg;nnlng w1*h tny first Change Date, my interest rate wili be
based oran Index. The "Iadex" is the weekly avarage yield on United
Jbtates Treasury serurl .ies’ adjusted to 7 constant maturity of one. year, as

©omade’ avallable bv the Federsal ‘Reserve lourd. The most recent Index figure

aveilable as of. the date 45 days before caca Change Date iz called the
"current Index.® ‘ .

If the Index 15 no longer aveilable J“the tzte Holder wlll choose a
new index which is based upon comparable’ informativr, The Note Holder
will give me notice of this choice,

c) Culculation of Changes

Before each Change Date, the Hote Holder will cilculate my new
interest rate by adding _Tun_AND R75,1000  Percentage points (__2 £7&5 %) to
the Current Index, The Note Holder will then round the risul* of this
addition up to the nearest one-eighth of ona pcrcantaqe poirt (0.125%).
Subject to the limits stated in Section 4(D)} below, this rourds’ amount
will be my new 1nterest rate until the next Change Date. -

The Note Holder will ‘then determine the amount of the montily
payment that would be sufficient to repay the unpaid principal that T am
expected to owe at the Change Date in full on the maturity date at mny new
.interest rate in substantially egual payments, The result of th;s
calculation will be the new amount of my monthly payment.

;) Limits on Intarest Rate Changes

‘The interest rate I an ;gauiud to pay at the t‘i{g% Change Dat:e

will not be greater than or less than Thereafter,
my interest rate will.never be 1ncr¢c:ed or decreased on any single Change
Date by more than two percentage peints (2.0%) from the rate of interest 1
have been paying for the precedinq twalve months. My interest rate will
never be greater than 14.250 &, )

Rider ARM-1 {12/88)
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(E) Effsctive Date of chnn,tl

. _ My new interest rate will be:omt effective on each Changs Date. I -
. wxll pay the amount of my new monthly payment beginning on the first ) :
- monthly payment date after the Change Date until the amount of ay menthly ‘ i §
. payment changes &gain. , : L
(F) Notice of Changes- /

The Noté Holder will delzver or mail to.me a notice of sny changes
in my interest rate and the amcunt of my monthly payment before the :
T eff=ctive date of any change. . The notice will include information ) -
' required by law to be'given me and also the title and telgplicne number of
" a person uho s;lu Enswer’” n1y guestion T may have tegarﬁiﬁu tht|not°ce.

b TRANSFER or mz ?Rﬂ!'l!ﬂ OR A BENSFIGIAL :rrrnl.s'r 1% BURROVER PR

 Uniforh Ccveqant ‘7 cf tue sa:urzty Instrhnent is lm!nded tc reaf aa
fa-lous ‘

RS , *':nsfer o2, tho P-#par ty ‘or & Bonof&extx tntarnc*__mwgggr er.. TE T 3

. ' al‘ er any pa*t t of. ;hu Property ‘or eny interest in 1t 18 s¢ld or R PO
ransferrid (or £5 a benefisial.interest in Borrower 13 suld ov : v o ’
transferrel and Hoes ‘ower iz nct a natural person) without Lender's pLiot

‘ . written cariseit Li nier, vny, at ats epricn, require innedinte Paysant ia

. - full’ of Ali sip: secured By ehie Security Instrument. However, this

optien shiall noY bl zkescised by Lender if exarciss iz prohibited by

federal law as of-tas date =f this Security Instrument.  Lendar algso shail . ., . o
rot axercise tn*s ~w::tmzw lf ,.\a1439rrou 1 zauces. Lo be submitred. to . . o DA -
Lender 1ntcrmat1mn required. by qen*er tn evalvare the intended c"ansfe;ee L .
a3 if a new lokn’ 9ere u@*nq nadulto the tranafecse; and {b}. Ietder R EUEREIIE PSR |
reasonably. detc“ﬁ‘ : ndsr s gecurisy will tot be j-naired Xy th-“fg AT
10an assimptian re risk of e trosch of any ccvenanu ar ag eem&nt . Tt
in thas Sez u**ty{-ﬂstrur 1L LS acceptab e to Ltndrr( o N L .3;7fﬂ‘ri IR

<1 %o rhe.eks cent p-tmxfted bi. . uppiicable llw, Lendéx aby ‘eharge & AR e
reascnable fee as a copgition to icider's consent to the loan assumption. RN
Lerdér m=ay also requ;*g the: trans’e. r2.To Kign an @ssuRption agr-ase1t

‘that is acce“'able' i Lnnd»r and that a:liqate: the transferée to kuep all:

the prosises arn AGL amcntq mode in che-llote and in this Sccurivy

Instrument .’ Borrﬁwe: Wikl continue to bu obliqated under ki ¥ote ‘and o :
this aecur;.;fln t,um b un]e ss Lender cilssses Borrover in writing. - _ -

. Y I1f Lender exercl es the opt;on te reguice zlnedil:c paynent in

. . full, Lender shall give Borrower notice of actclaration. The notice shall

e ’ prov1de a peri 158 0f not less than 30 days frox the Aate the notice is
delivered or mailed’ wlthzn which Borrower aust pay all sums. secured by
this Security Instrument. If Borrower fails to puy *aese sums prior to ,
the expiration of this pericd, Lender may invoke any cemedies permitted by . -
this Security Instrument without further notice or deas'ul on Borrower, ‘

‘ BY SIGNING BELCW, Borrower accepts and agrees to the terrs »nd ccvenan:s
i contained’ in th1s Adjustable Rate Rider.

SUCCESSOR TO MICHIGAN AVhNUE BANK OT
CHICAGO AS TRUSTEE UNDER" TRUST T
AGREEMENT DATED 8-8-88 AND KNOWN AS

TRUST #1-4774, K | % ;

(A
. <
(Seal) Y
* Borrower %S

- (Seal)

h Sorrower .
2of 2

Ridir}hlﬂ-l (12786}
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UNIFCRM COVENANTS.  Burrower and kender covenant and: agree as follows:

" Payment of Principal and Interest; Prepayment and Late Changes.  Borrower shall prompily  pay when doe
the principal of and mterest on the debt evidesiced by the Note and any prepaymeat and late charges due under the Note.

2. Funds for Taxes and Insuranee,  Subject to applicable {aw of to 4 written waiver by Lender, Borrower shalt
pay 1o Lender on the day monthly payments are due under the Nole, wotil the Note is paid in full, a sum {"Foands®) equal‘te
one-twellth ot (a) yearly laxes and assessmenis which way attain  priority over this. Security Instrument: (b) vearly
feaschold payincnr:; ar grovad rents en the Property, i€ any:  [¢) yvearly hazard insurance premiums; and (d) vearly
morigage insurancd premioms, it any.  These tems are called “escrow ems.” I.cndcr may estimate the Funds due on the
basis of current data and reasonable estimates of futurs eserow itermns.

The Funds shiall he held inancinstition (e depanits or sccaunts, of which are insured or garanieed by a frdﬂ'ai trr
state -1gc_my (mcludmg l c.'}du :l l.cndm' = sk an instidotiont. - Londer siv!ﬂ apely e Funds to pay the escrow items,

urads, analyning (hz attount or veeitying. the esmow fions, unicys ’
cable taw perinite Lefuder tor maice such. a charze. Borrower ;mnd
rhc Funde,” Unless an dzﬂ:cmml is made or arp[\c-ﬂ?le Yadi
.pay Borrower any inteisst or zargings on the. Funds, - le-ndu
of the Fimndsshowing credits and detits o’ the fumdt. .vrd e
-'lds are piodgml ax addmu:nl se unl'y for. Lhe sums ﬁ-:fwcr' vy '

hEI
‘ xeerd: a . required -.O;Fa:y !.hc csc"ow ltcms when :hlt
m u'{:rrinm _ Arerng s ip Holrewe: o “r’csf Sid 16 Bo f‘Tur:d,n_., ﬂ'nm
amaount of tide 2ends b g not bul L. ; ) ms wh 710l ¥ payic Lender vmyw
Amount necessary’ v : . il Y : o
l.'rmn e.jli‘cnt

l elldh.-,
a;.\plicuu'n 5t - cru.lr' Eﬂh LUhe m'm'- sen-ureJ }‘y Jns .Jer.-uni I/I'tsh‘uﬂn-:iL :
3. Application of Pav' ot Lnless Aprhc shiie  faw pro\-ldes orherv,me
pacigrapns §oind 2 sh alf” be Wopled: firit to tate charg"s due sader the' '\ou:. SO
Noter lnrd, g amounts” peyiile unaer p‘tmgmph 2; f'ourli' to intersstdue;? as’td tasy, h, pr\nc.;&.ﬂ dut‘ . R
4. Chacpes; Liens. Borrovier) shail pay all taxes, - assessmenta. charges, fines and imrposidivas’ ;rf.nhu'ﬂrk 10 2
Property which :nay attaits pricroy <o or this h(-«.um\ muru"neut. ard teacchoid payneats er grouad TR
Borrawer shall pay these obligations il the = “nuet pro. Sded in paragraph 2, orijf oot pmd v.n lim m..mw'. '!«f.’wwcf "!’a
pay them on v direedy o the persin o wed ‘:njm\n' RBogrower shalt profp Tum
to be paid under this parag lrexph lL‘lnrrm 2t cnukes lhcsc p.nm:-rl-u dirgetly, W
reeeipts evidencing the' paymaznts. .
Bcsrrr;mr shat? prnmp-:iu dre(h'xrn'-,

lhc !’rnp‘crly is -suhi'.:ui c. a’ lirz X
notice idenufving the lien, 't.’:urr\iwm‘ §
of the giving of notice:” . ‘ o £ )

S Flazand lnsurJnﬂ' Borrower shall kcep 'ihe improycmcms anw uisting or hcrcaﬁcr crected on thc Prnpcriy‘
insured against loss by fire, bazards included within the term’ “exlende dovarage” and any other hazards for which Lender
regiires insaratice, This inserance shall be maiiiained in the amsus and for the perivds that  Lender reghires. The
nsurance  carrier providing the'thsurance shall be -.hnscn by Bu TOWer sutjcet to Lender’s approvil which shall not he
unreasonihly withheld.

4 Al inshrance policies “nd renewals shall be accuptable o l mder and abhaminclude a s[ﬂndard maorigage clause.
Lender shall have the right 10 held the policics and renewals, - 1f Lendér Tequires,.balroiver shajt promptly give to Lender
alt receipts of paid prcmmrm and renewal nolives. 0 the event of loss, Barrawer siiall Zive srompt nolive to  the insurance
carrier and Lendee, 1 ender may make prood of k)ﬁ& if not made prompuy bi Borrower, -

Unless | ender aod Borrower olherwise agree in writing, insurance proceeds shall be Applied 10 reﬁtnraUnn ar rcp'nr
of the Propuerty d.mmy.- S b resorstion  or repair is cconomica’ly feasible and Lender's secrnity is not tessened. If the
restoration or repair it ceonemically Teasible or Lender’s securhty would be lessenced, the (nsur,inice proceeds shall be
applicd 10 the wims seysred by this Securily Instrument, witethet ‘or not-then due, with any excois jaid to Borrower, If
Barrower ahandons  the |‘r<-pcl‘h. ur dues not answer within 30 days 2 nolice from  Lender that tic /u:surmitce carricr has
olfered 10 setle a claim, then bender may-cellect the insurance pmceeds. Lendet may use the proceed” to scpair or restore
the Property or lo piay sumis secured by his Security thstrument, whclhcr or not then due. The 30-day pericd will beégin
whoen the notice is givea.

Lnfess Lender and Borrower otherwise agree in wnlmg. uny appluauon of procecds to principal shall not extend or
pusipone the doe date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 49 the Property is avquired by Lender, Dorrower’s right 1o any insurance policies and procceds resulting
from dimage 1o te Property prior 1o the acquisition shall pass to L cnder to the extent of the sums sccurcd by this '*ccunly
Instrument immediately prior to the acgquisition. =

2 6. Preservation and Maintenance of Property; Lcaseholds Borrower shall not destroy, damage or subsu:nnally 3
change ty? Property, allow the Property 10 deteriorate op commit waste.  |F this Security Instrument is on' a leasehold, . &)
Borrower shall unnplv with the provisions of the ledsc, .md if Borrower acquires fee Gitle 1o 1he Property, the Icaschold and g
fee sithe <hall not merge \mlcss L.ender T agrees 1 the mcrger in writing.

: 7. Protection of Lendor’s Ri[.,ht‘: in the Property; Mortgage Insurance. © If Barrower fails, o perform the £
covepants and agreemments corlained in this Sccurity Instrumént. or there is a legil procecding that may significantly affect~
Feoder's rights in the Property (such as # proceeding in hankruple\'“pmhale. for condemnilion vr 1o enforee laws of
regulations), then Lender may do and pay for whatever is necessary 10 proiect the value of the Property and Lender's rights
in e Property.  Lender’s actions may include paying any sums sccured by a lien which has priorily  over this Securiky
hstrument, appearing in court, paying reasonable altorneys’ fees and entering on thie Property (o make fepairs. Although
{ender may ke action under this paragraph’ 7, Lender ‘dods not have tb do so.

Any amounts disbursed by Lender under this paragraph T shall:hecome hdditionat Jebt of Borruwer secured by this

"Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from

the date of dishursement at the Note rate and shall be payable, with interest, upon fotice from J.ender 10 Borrower
requesting payment. o




~ UNOFFICIAL COPY




.mum!j.. forhess or make RIS TR L TR L TR

" UNOFFICIAL GOPY: »

oo Bender requidred mongage isurance as a conditibn of making the loan secured by shic Security  fnstrument, .
Borrower shal pay the premiunis required o maintain the insuranae in effcdt until soch tirne a< the roquirernent for the
inseratce terminates in accosdituge with Porrower’s and Eender's written  agrooment of  applicaibic law.

B Inspectiom. [ ender or s agent may make reasonabbe cniries upen and  mepodtions of the Property. Faonder
shall give Rorrower notice at the time of wr prior to an ingpedion specifying reasonshie cause o the imspoction.

© 9 Condemmation.  Vhe proceeds of any awatd or claim for damages, ditect of coneguential, in connection with
any  condemnalion or  other I.sl.mp of any past of lh:: Property, or for conveyance in e of sondomnation, are herehy

H\Iumd arnd sbiall be pand to b ender,

(b the event of a total taking of the Property, 1he proceeds shall be applicd 1o the mriu scured by this Security
Irstranerd, whetber o not deer due, with any rxcess paid te Rorrewer. In the cvent of a partial iaking of the Property,
whiess Borrower ard 1 older otberwisg agree i writing, the sums secared by this Scourty iu;hw.e’c shail e rediced by
the amecnt of e prececds mu!fa}fpm:l‘ by the Following fraction: {a) the total amount of e sune: setured 'mmn-d.‘..‘,uzi}:
vefore the taking, divided by Sy \hu'. Vair r‘.‘%’arke! widue of the Property immediaiely Setore the tilking  Any balance shali be |
o] 1o Bortowier, s i N - N i , .

i ithe !’r:rpu’!\ e ‘:l .n-.i.-:n by ;Inrrvu.v‘ o af, afler ﬁnw!igi- Yy Lamber 10 Boceower tha the condemnor "*ﬁm b
maha an award Gr sette a daine fondami YBorrower Eils 10 rc~pn-:d to Lender within 30 days after the dane the hetize o
i given, Lender s mthe rucd ta woifect and d,wh Lhe proveeds. Al s option, u'h-.-r to reslnration or fopair t‘fﬂ"e Pro‘icﬂx S
ot U R : s Security Instermens, whesher ar not then due, i

S itdess Lendor B rriswior ctherwise ARTEN N WTILing, 3Ny apblication of preseeds In principal ‘-bal! ool estriow Jr
‘u'-t;" sne the 050 dw- of tie nib iy paymens -rﬁ:mn, to' ir pewagrephe §and 2 oi shange ibe amisunt: nf_ ch PAyTRERIN
B 1T % 5 :r.:wmr ul _l'(»‘cawc urbra?m !lv !-wirr ?\d \‘ aimh O \:mmn of Wie s Lot pi‘-rrmo o

ne ; |;f'
it
I vndes -ml' P Ay m.m h\r rv"nsc s .xacnd l;rm: fc‘.‘f
- - N

nlnuun el h) rmLﬂn wi an,f dr-mand Muf}c

i1

HIsh a3 TRE

r-r_' llm_ nn:vmt \i_d\f LY _-A e ,kc.in:ul [HL S u:simrr- ans a.wuﬂs ci'l erier and !ior-ro\vcr s.jh]u,l \n !ju. pru\'-.smnf.
o psmaprapl VT Wortoos 3 s gavenini and ‘t" Teaetileal n" he roird sad several, Any- Bosromwer wibo cn-signs ihis Security
Seealr g ur, meds noy Onenty el S8 g iy, My, Secinity: ln%lnn‘mm cm. - 4o mortgagy, yrant and C{Jn“\.v
Wit v rortier Lanter<n she e worris ansovthae u-r}m f A ‘n“u w,lrumﬂ Cis fol t‘»vrscfrauiv ob\w.ncd i’ '\-'w
EITOENTY, S8 et e Shee thas Seonity Niotreiaent ql Lo} Wrn.‘s Lhat r.'t‘r .:mcl any Lhcf ‘Brnm).‘»u Mnay ag'ce o, e"‘rnu.
“wrth ﬂ’j:.lrd to the 'n-ma " of This sc-.:-mtv !qrtrummz o rhr_- \!m-- »r.hmxt

hirl orroawat s oo kil 11 P ' { - TR S ;
12 Roam-Clarges.  31be lnan secured h\- i"rs \-eurl'\ ms'.nmwm‘-'u xuh;ecl toa law \st. rh avts mas.rﬁum lean® -
Vhargen Al that baw i Baadls Sntevpreted so vhat she interertior other lodm charges collacied orte’ be' couwded A :
vonnectient diih e Joirn exceed the permitied Emite, Lend (83 uny Suck fogn gt shiadi t‘«_ rc:iv-c:-.! By the a'nmm
By to rsdoce thte chiarpe to tne permiited Bmits and (n) anv s Sircsdy snbei wd % rom Botvaaer m‘hm: R ezded_,«

“permitted Bmits Wil be refunged 1o Bovrower. Lesder inay choose o inake this refund by reducing he e mnpal W

under ihe Notr or by making @ direct paymeni to Borrower. (870 cefund reduces prm—“-pzl the reéucnon will I”.l: eawd = A
partial prepayment withoul any prepaymetit charge under the N Ac.

12 Legislation Affecting Lender’s Rights. - 1T enactiiery or cxpiration of appl-cabk- laws has the eifect nf
renfering any provicion of the Note or this Security Insirument unep’orieable according to its terms, Lender, af its apum'l. .
may rw;uirL immedinte payment in sl of all sums secured by thic Security Iasirument and may invoke any remedies
permitied by pur.zgr.:ph 149. ¥ ELender exercises this option, Lender sital ke the steps specified in the second paragraph of
naragraph i 7. : ‘ . ) )

14. Notices.  Any notice to Borrower provided for in this Security Instroaent shall be given by delivering it or by
miiling i by (irst class mail vnless applicable law requires use of ancther set’cd. The notice shall be dirceted to the
Property Address or anyeother address Borrower designates by notice to Lender. .0z notice lo Lender shall be given by
first clas< mail 1o Lender's adgress stated herein or any other address Lender designzies oy notice io Borrower.  Any nofice
provided for in this Security |'r'|'~trllmcn! shal be deemed 1o have been gnm 1o norrohc o Lender when given as prov:dcd

e this paragraple.

15, Governing Law; Su‘crab!lltv. T'his Security lns:rumcnt shall be governed by-lederaf law and the jaw of the
jurisdiction in which ¢ Property is Tocated. In the event'that any provision or clause of 1his Sedurity Insiruinent or the
Nate condlicts with applicable Jaw, such conflict shall not affect other provisions of this Secusity sirument or the Note
which can be given effect without the conflicling provision. To this cnd lhe provisions of this Sceurity {astrument and the
Note are declared 1o be severabte, 5

16. Borrower's Copy.  Borrawer shall be given ont canformed cop‘- of the Note and of this Security Instrument.

17. ‘Iransfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Dloperty or any
interest in it is suld or ransferred’ (or it a heneficial interest in ﬁnrrouer is sold or transferred and Borrower is not a natural
persen) without ender’s prior written consent, Lendey may, alits oplion, rl:ql.lrl.' immediate payment in full of all sums
sectired hy this Security Instrument, However, this option shall not be exerdised by Lender if exercise is prohibited by
federal lawias of the date of this Security Instruoent. .

I bender exerdises this option, Lender shall give Borrower notice of. acceicrauon. The notice shall provide a pcnnd
of not fess than 3 days tfrom the date e notice is delivered or mailed within which Barrower must pay ail sums secured hy
this Security tnstrument. i Berrower fails lo. pay these sums prior to_ the expiration of this pericd, Eender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower. . _

18. Borrower’s Ripht to Reinstate.  If Borrower meets certain conditons, Borrower shall have the nshl to have -
epforcement of  this Sunurl(v ustrument discontinued at any lime prior 1o the earlier of: {a) 5 days {or such.other pcnod as )
applicable law Dby ﬁpL‘tlr\ fur reinstatement) hr.f‘ore sale of the Property pursuant 1o any power of sale comained in this
Security Imlrumcm, or (b) entry of-g judgment enforcing this Security fnstrument. Those condition: are that Borrower:

(a) pays Lender afl sums which thea would be due under Lhis Security  Instrument and the Note had no acceleralion
oyveurred; (h) cures any default of any athier covcnanh or agreements; (c}. pays all cxpenses incurred in cnl‘orcmg this

sszaEtgq

CSecurity Instruient, induding, bul not limited 10, rcdsuuuhlc atlorncys” fees; and “{d) takes such actien a5 Lender may

reasonably  reguire 1o assure that the ticn of this Security Instfument, Lender's rights in the Property and Borrowee’s .-
obligation to pay e sums secured by this Seecurity Instrument shall comtinue. unchanged. Upon reinstatement by
Borrower, this Security lnstrument and the obligations secured - hereby shall remain fully effective as if no acceleration had
ocenrred,  flowever, this right to releslate shall not apply in the case of acceleration ‘under paragraphs 13 or |7,
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THIS 2-4 FAMILY RIDER is made this 15 day of __n%&ug% "i&
and is incorporated into and shall be deemed to amand and suppiement the gane, of Trust or Security Dewd
“Secunity Instrumert”) of the same datz giver: oy tha unoa,ssgnod i"ha Slorrwaf 1 to secura So'rov.m % Mate to

m_umum_lni.x.nm_: J X or.) 203 :

e

{ihe Ler-eur.r ) a‘ ﬂ~e sams cate, and vwermg :he prooerw :‘&mlm in e !-ocumy Inmwn vl locl’oa w

13 131:- WEST Mv_ﬁg_v_;._g_mm._m__mun
r-r'o,n'.:. b wm't)

a

2.4 TAMILY COV"MAN"‘S i adc# tion to the csvenan:sm m&a rm\di P *h' ,,émcumy Imtrumtn! t'mm .
Letider furttrer ccxvenan’ ar \d agree as follows: vy : : L ‘ . \» sl

1J8E OF PROYV 'w"\' COM?LMMCE WITH LAW. Bo'rcwef sh.!n et easic, sgm I or, make 2 cheﬁw in e mm ﬂ"c
Property or its uning classification; unless Lender has agroed in wiiting 40 tha champe, Iam:wﬁr t'url campi; vmh &4 laura
nrdmancas ronu!as‘ s and: !t—qu.rz\-menis of ‘any Beeer'iﬂ'-ﬁ"tal bn"fy w‘n‘aﬁt to- !N P"ﬁ:lﬂy . . N R

‘8 SURORDINATE LuS'n.:- Exe-er:rz a "ermnedby fcdsrai k-“.v R-'mw ﬁﬂnot - an,r Hln -nfcror to‘r‘*e sccumy-
. instiument to be perferied against this Property withcut '.endnr s:mer urmw; p-r-muuﬂ e

i~ RE.’%"! LOSS "‘JSURANCL.,,‘Q.«._‘I’:). srshall - mamm‘n Ir.wr Y lgvmn uni icum tdﬁ.r. 1: thc emef Ha.a:ﬂ‘xf -or-- ’
WHICR INSUPAFCE 13 requ red o L mlf_‘e_anants Lo : ; S o

D. BONROWER'S RIS HT TO m..«;s'wrr asst.veu. Umlorm r.wemm 1®

E. ASSIGMMENT oF LEASEs J;xn Lel \de" r-quml Sarmaer st Ma'n m Lencer al qus uf ﬂw P'n,nny :nv At
T sesurity deposita rnad° in .onnechc-r Wit e ane of the Prcpe,ri)f b‘pm tne -e-!;nmam Lender shall:have the right 1o modily,
axtend Of te;minate the nxisting lwa.»p. 2 '0' R0 NEw (6AeS, SiN. LAWSE S fDls dincrahoh -G uun in 1tig paragrm €,
the word lease” shal mean subi easa if.dhe =e-u ltrumsm s o0 A hnam:i e R

S ACSIGNMENT GF RENTS, ' Bwirrawer unr:“ ’d,t ar:, 11y uwg'u ani trm;!ars m Iandar ;rll the ra:m af-d reverues of the
¢ r':pﬂriy Borrower suthorizes * Lender or L.endar’s “eanis o collec: tha rants and reveries and. He*et'.y dirscis dach weranmt
of thi: Property IG pay tha rents it Lender: of LEfTer s agants. However, onor to Lender’s. notice to Borrduier, of Barrower's

kreach nf any covenant or agreemant.in the Sectirity insin ment, Borrower aha! coliect 2nd receive ali ronts and ruvenumsof

the Property as trustee for the benrafit of Lentter and Borrd wer; "?us E oL L ynma-! of rents consiiiutes an abtdu'l avgmen!
and not an ass! t;'\r\ ent Ic- additmna! ser'urny ortlv b : )

i Lendnr gnfee notice o, ar'aarh 1o, Bur’nwe' : U) a!l Tents: -ecuwrd by BDﬂ'G#BI' shall ba held by’ Bc:rrowar as trustee for
henefit of Lerder-ohly, io be apiiiod 10 the surns setired by tiw Loiuchy instrument; (i} Lendar ahall be entitled 10 cofloct
and recaive all of the rerts of the Fropertv: and (it} eash tenant cf \ne 4 -perty shall pay all rents due and uﬂpa:d o Lender
or Lender’s agent on Lender's wrilten Gemand 10 the tunant.

Borrower has not executed any prior assignment of the rents and has nol a7 will not perform any act that would pfevem
Lender from exercising its-rights under this-paragraph F. ' . .

Lender shall notl be required 10 enter upon, take control of or maintain the Proparly belore or afler giving notice of breach
10 Eorrower. However, Lender or a judicially appuinied roceiver may do so at any tia2 there is a breach, Any application of
rents shall not cure or waive any default or invaiidate any other right or remedy of Lan”st. This assrgnment aof rents of the
Froperty shall terminate when tha debt secured by the Security instrument is pald in foa

G. CROSS-DEFAULT PROVISION, Borrower’'s defaul! or breach under any note or sgrivement in  which Lender has an
interest shall te a breach under the Securily Instrument and Lender may invoke any of the cavedies permilied by the
Securrty Instrument.
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FIRST COLONIAL TRUST COMP SICCESSOR TO

mcutc.m AVENUE BARY OF CHICAGO AS TRUSTEE UNDER
TRUST =H - (Seal)
TRUST #1=477% orrewe:

Se.
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Seal
Eor‘rowcr,

(Seal)
-Borrowar

(Seal)
—-Borrower
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This Rider is dated SEPTEMBER 15th 1988 and is & part of and amends
and supplements the Mortgage/Dasd of Trust ("Security Instrument”) of
the same date executed Ey the undersigred ("Trustee”) to secure a Note
of the same date to. PRUDENTIAL INSURANCE COMPANY _ ° ("Note Holder"). The

Security Instrument covers the property described in the Security
Instrument and located at: 314 wEST DIVERSEY
‘ CH1CAGO, IL 60614

The Trustee agrees that the Security Instrument is amendad and iy
supplemented to read as followa: : ‘

A. The property coversd by the sacurity Instrument (refezred to as : R
nproperty® in the Security Instrument) includes, kut is not limited S
to, the right of the Trustee or'cf any banefiziary of the trust - S
agreement executed by the Trustse and covering the Property to
manage,  contvc) ©r possess the Froporty or %o receive the net
proceeds from ha rentsl, sale, hypothacation ot cther disposition

 thereof, wnethar ruch right 18 uvlaspiried e real or persopal”
CPTORETSY. Ll oL e .

B. ‘he entire principel wra vemsining unpaid togethsr with accrued. .
interest tharson #asll, ut the XNote Holdar's election and without . - .
notice, be immsdiately du2 and payable if all or any part of the . B
Property or any right in tig Driperty is sold or transterrad A
without the Lerdev's pricr wrsZten perzisaion. Sale or transfer . B

. meansz the convayaice of tha Propecty or any right, titie or :
interest thersin, whethel legal or equitahle, whether volunktary er = - = &
involuntery, By cutrighkt eale, deed, installment sale contract, - .
land contract, cortract for dead, lsezehead intersat with & term . .
greater than thras years, lesse-optinn centract, assignment of B -
bencficial intersst in a land trust o iry other method of o
conveyence ¢f real or personal proparty intiloests. |

C. The Trustes warrants thet it potntutes'full pesor and suthority to
sxecute this 3ecurity Instrusent. o ' - '

D. The Borrower dascribad in the Security Instryment iy the Trustae
under a trust agTasmens daved _A-R-02 —y and kwwn az Truset
Ko. _l-41Z4 ... ‘Ihs Sacurity Instruwent is oxecutad by ¢l Trustes,
not personslly but as guch Truatse in the axarcise of ths authority
conferrsd upon him or Ner ne Trustes under the trust descriled in
the fovegoing sentance. The Trustes i3 net personaily liabls on
tiie Note secured by.thin_ﬂsaurity_tn:trun§P . ¥

By sigﬁinq'this Rider, I agrss to all of Epd abov,q o a

s
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 Frustes ATTHONZE SRR Toh TRIST
1T'S__First Vice President’
FIRST COLONIAL TRUST COMPANY SUCCESSOR TO -
: MICHIGAN AVENUE BANK OF CHICAGO AS TRUSTEE
LAND TRUST RIDER 10 THE SECURLTY INSTRUMENT UNDER TRUST AGREEMENT DATED PUNC GENERIC
LCY46 R, D4/04/B8 . B=-8-88 AND IOWOWN AS TRUST #1-4774
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NON-UNITORM COVENANTS. Borrower and Lender further covenant and agree as follows:

’ 19. Acccleration; Rcoiwedics. Londer shall give notiee to Borrower prior to acocieration ronowlng Borrower’s
breach of any coveaant or agreement in this Security Instroment (but not prior to  acceferation under paragraphs 13 and
7 unless applicable faw  provides otkerwise), The notice shall specify: (a) the default; (b)) the action required to cure the
default; () a date, not loss than 3 days from the date the notice ks given to Borrower, by which the default must be cured;
and (d) thar failure to curce the default on or before the date specifled in the notice may result.in acceleration of the sums
sveured by this Security instrument, foreclosure by jadicial proceeding and sale of the Property. The notice shadl further
infurm Borrower of tioe sight to rcinstate aficr aceclerstion and the right to assert in  the foreclosure procceding the
nor-existence of a delrdt or any other defense of Borrower to seccleration and foreclusure. I the default s not curced on
or hefore the date speciiind in the aolice, Lender at its option sy require immediate payment {n full of all sums securcd
by this Sceurity (nstrumien) without further demand and may foreciose this Sceurity Instrument by judicia) proccoding.
Lender shall be entithes 14 sollect all EXPERCS incurved W purseing the remedies provided in this paragraph 19,
including, but not limited Jo._remsonablc aitormcys’ focs and oaxts of title cvidence.

20, Lender in Possession.. _LUpon acccleration wnder paragraph 19 or abandunment of the Properly and at any tUme
prior v the expiration. of any periou of redempiicn Inslewing judicial rale. Lender (in person, by agen: or by judicially appownted
recviver) thall bo entitied o enter Wpoh, lake posscusion of and manage the Propcrt5 and to collect the rents of the Property
including those past due. Any rents collecied by Lender or the receiver shall be applied first to payment of the coxis of
management of the Propurty and  cotlection 01 ents. incloding, but ast limited e, recciver3 fees, premiums on receiver’s bunds
and re; nnndh © allorneys’ lees, und then 1o L v 15 secured By this Serurity Instrument.

. Release. Lpon payment of all sums se-red by this Secusity Instrument, Lender shall release this Security Instrument
withiout c.h.ar.,u. to Borrower. Borrower shall pay 3 ly ¢ Sordation cosls.

22. Waiver of Homostead.  Borrower waives oMl right of homsicad cxemption in the Property.

23. Riders to this Sevurity [nstrument. if MW of more tigers are execuied by Borrowsr and recocded together with
this Scvurity Instrumem, the covenants and agreementt of eoch such rider shall be incorporated o and shall amend and
suppiument the covenants and agreements of this Secutity ©=~wment as il mender(l) were a p-n of this Sccurny hufme-t.
(Check applicable Box(es))

E’D Adjustable R'.‘lic Rider i 'zf.) ; i — ] Con.i"‘lir“tm deer ' SRS Ea 2 ,-.,4 I!".Nﬁ;‘ Mer
L...___! Gradualed Payment Rider D Hmnui Wr 4l chdopmmt R:ua*
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THIS MORTGAGE is executed by the Pirst Coloniazl Trust Company .
formerly known as Michigan Avenue National Bapk of Chicagn, net .
perscnally but as Trustee as aforesaid in the exercise nf tue pover
and authority conferred upon and vested in it as such Trostee md
it is expressly understood and agreed that nothing herei= or {a

said note contained shall be construed as creating any liabflity on

the said First Party or on said First Colomial Trust Compiny
persomally to pay the said note or any interest that may accrue

thereon, or any indebtedness accruing hereunder, or to perform any. -

covenant either express or implied herein comtained, 211 ench

1iability, if any, being expressly vaived by Yrustee and by evezv
' persom now or hereafter claimimg any right or security herewnde(,

and that so far as the Pirst Party asd its saccessnrs amd srid
First Colonial Trust Company PeIsonally are concernsd, the iooul

,!E-nuonvu;uu-ua-n:ggiovuinnuinanesq :
islebtadness sccruing hereunder shall look solely to th+ roBisen
~ hereby comveyed for the payment thereof, by the onfar~vawnt of the .
lien hereby created, in the manner hereinm and i3 i ote providad
or by action to enforce the personal 1iability of ‘) guarantor, 11 .

any
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