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THIS INDENTURE, Made this 1671H day of SEPTEMBER, 1988 . beiween
JOHN BELCASTER AND LIZ BELCASTER, HUSBAND AND WIFE N A.T G
L'J"-". s .
MORTGAGOKR, AND NORWEST MORTGAGE, INC. R RGOK NS
a corporation organized and existing under the laws of THE STATE OF MINNESOTA

Mortgagee.
WITNESSETH: That whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain

promissory nole bearing even date herewith, in the principal sum of NINETY THREE THOUSAND FOUR
HUNDRED TWENTY AND 00/100 Dollars (8« #93 ,420,00)

payable with interest at the ratc of  NINE AND ONE-HALF per centum ( 9,500 %) x
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
ar at such other place as the holder may designale in writing, and deliv-

| <
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3
~

WATERLOO, IOWA 50704~

ered: the said principal and interest being payable in monthly instaliments of - SEVEN HUNDRED EIGHTY

FIVE AND 537100 Dollars (S »x%x2785.53 ) »
, and a fike sum on the first day of each and every month

on the first day of NOVEMBER, 1944
thereafter until t'ic note is fully paid, except that the fina) payment of principal and interest, il not sooncr paid, shall be
due and payable on the first day of OCTOBER, 2018
*SEE ADRJUSTABLE RATE RIDER

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest ary the performance of the covenants and agreements hercin contained, does by these pres-
ents MORTGAGE ana VY.ARRANT unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being the the county of COOK and the State of
Minois, to wit;

LOT 7 IN BLOCK 4 IN SALTER G. MUINTOSH'S SECOND ADDITION TO

NORWOOD HEIGHTS, BEINI A SUBDIVISION QOF pFART OF SLECTION 7,

TOWNSHIP 40 NORTH, RAWGE .13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO WHE PLAT OF SAID SUBDIVISION RECURDED

QCTOBER 2, 1925 A5 DOCUMENT, 9053441, IN COOK COUNTY, JTLLINUOIS,

PERMANENT TAX INLDEX NO.: 13-07%-126-023-0000
COMMONLY KNDWN AS: 5328 NORTH NIWwCASTLE

CHICAGO, IL 60056

COOK COUN P LLINGLS
FILED FOR fiHEng.

888 SEP 21 M 210 38431454

TAX STATEMENTS SHOULD BE SENT TO:

GMAC MORTGAGE CORPORATION, P.O. BOX 780, WATENRLOO, IOWA 50704

THIS 1% A PURCHASE MONEY SECURITY INSTRUMENT.
THE RIDER(S) 10 THE SECURITY INSTRUMENT ATTACHED MERETO AND EXECUTED
OF EVEN DATE HEREWITH 15 INCORPORATEL HEREIN AND Tos COVENANTS AND
AGREEMENTS OF THE RIDERCS)Y SHALL AMEND AND SUPFLEMENT THE COVENANTS
AND AGREEMENTS OF THIS SECURTTY INSTRUMENT,

TOGETHER with al! and singular the tenements, hereditzments and appurtenances thereunto belonging, sl dns cents, issues, and prof-
its thereof; and all apparatus and fixlures of every kind for the purpose of supplyving or distributing hent, light, water;orpower, and all plumb-
ing and other fixtures in. or that may be placed in, any building now or hereafter standing on said land, and also alt e o4t vight, e, and

interest of the said Mortgugor in and to said premises.
TGO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgayen, fls successors
and nssigns, fotever, for the purposes ol uses herem et fonth, free fom all rights and benetns ander and by sirtae of the Homesead Faemp-

tion Laws of the State of linois, which said rights and besefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and ugrees:
To keep said premises in good repyir, und not to do, or permit to be done, upon suid premises, anything that may impair the value thereof,

or of the sceurity intended 10 be effected by virtue of this instrument: not to suffer any fien of mechanics men or material men 1o atuch to said
premises; 10 pay to the Morigagee, as hereinafter provided, 1) said note is fully paid, {1} a sum sufficient to pay all Laxex and assesments on
said premises, or any tax or assessment that may be levied by authority of the State of Hlinots, or of the county. town, viflage, or city in which
the said land is situate, upon the Mortgapor on account of the ownership thercol: (22 2 sum safficient 10 keep all buildings that may atany dme
© be on said premises, during the conlinuiance of said indebtednesy, insured for the benefit of the Mortgagee in such forms of insurance, and in

sech zmounts, as may be required by the Mortgapece.

In case of the refussi or negleet of the Mortgagor to mmake such payments, or (o satisfy any prior ficn or incumbrance otiter than that for
taxes or assessments on siid premises, or W keep said premises in good repair, the Mortgagee muy pay such taxes, assessments, and insnrance
premiums, when due, and may make such repairs to the property herein mortgiged as in its diseretion it may deem necessary or the proper
preservation thereof and any moneys so paid or expended shall become so much additionat indebtedaess. secured by this mortgage. to be mid
out of proveeds of the sade of the mortgaged premises, if not otherwsse paid by the Morgagor.

It is expressly provided, however {all other provisions of this morigage 10 the contrary notwithstanding}, that the Morgagee shall not by
required nor shall it have the right to pay, dischiurge, of remove any tax, issessoent, or tax lieo upon or against the premises described herein
or any part thereofl or the improvements situated thereon, so Jong as the Mortgapor shiall, in good laith, contest the same or 1he validity thereol
by apprupriate legal proceedings brought in o conrt of competent jursidiction, which shall operuie to prevent the coilection of the tax,
assessmend, or lien so contesied and the vitde of forfenttie of the said premises or iy part thereol to satisky the same.

STATE OF ILLINOIS
f HUD-B2116M (5-80}

Raplaces FHA-2116M. which may be used until supply is exhausted
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AND IN THE EVENT That the whole of said debt is declared 1o bz due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpase, the court in which such bill is filed may at any time thereafter, either befaic ur
after sale, and withoul notice 10 the said Mortgagor, or any party claiming under sai¢ Mortgagor, and without regard to the solvency or insol-
vency at the time of such applications for appointment of a receiver. of for an order to place Morigagee in possession of the premises of the
person or persons fiable for the payment of the indebtedress secured hereby. and withowt regard 1o the value of said premises or whether the

. same shall then be occcupied by the owner of the equity of redemption, as a homesicad, enter an order placing the Mortgagee in possession of
the premises, or appoint a receiver for the benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises dur-
ing the pendency of such foreclosure suit and, in casc of sale and a deficiency, during the full statutory period of reedemption, and such rents,
issucs, and profits when collected may be applicd toward the payment of the indebtedness, costs, taxes, insusance, and other ilems necessary

for the protection and preservation of the preperty.

Whenever the said Morigagee shall be placed in possession of the above described premises under an order of a court in which an astion
is pending to foreclose this mortgage or a subsequent mortgage, the said Morigagee, in its discretion, may: keep the said premises in good re-
pair; pay such current or back taxes and asscssments as may be due on the said premises: pay for and maintain such insurance in such amounts
as shall have been required by the Morigagee: lease the said premises to the Morigagor or others upon such terms and conditions, cither within
or beyond any period of redemplion, as are approved by the court; collect and receive the rents, issues, and profits for 1he use of the premises
hereinabove described: and employ other persons and expend itself such amounts as are reasonably necessary 1o carry out the provisions of this
paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equily, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainani in such proceeding. and alsa (or all outlays for documentary evidence
and the cost of a compleie abstract of title for the purpose of such foreclosure: and in case of any other suit, or legal proceeding, wherein the
Morigagee shall be riade a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the antor.

neys or solicilors o7 1he ortgagee, so made parties, for services in such suil or proceedings, shall be a further Yien and charge upon the said
premises under Lhis mor‘gage, and all such expenses shall become so much additional indebtedness secured hercby and be allowed in any de-

crec foreclosing this morigape.

AND THERE SHALY BF INCLUDED in any decree foreclosing this morigage and be paid out of the proceeds of any sale made in
pursuance of any such decrec (70 All 1he costs of such suit or suits, advertising, sale, and conveyance, including antomeys”, soliciion’, and
stenographers’ fces, outlays for cacuraniary evidence and costs of said abstract and examination of title; (2) all the moneys advanced by the
Morigagee, if any, for the purpose cutburized in the morigage with interest on such advances at the rate set forth in the note sccured hereby,
from the time such advances are malde; (3) all the accrued interest remaining unpaid on 1he indebiedness hereby secured: (4) all the said
principal money remaining unpaid, The Gverplus of the proceeds of sale, if any, shall then be paid 10 the Morigagor.

If Mortgagor shall pay said note at the \im 24d in the manner aforesaid and shall abide by, comply with, and duly perform all the cove-
nants and agreemenis herein, then this conveyzice sha!l be null and void and Morigagee will, within thirty (30) days aflter written demand
therefore by Mortgagor excente a release or satisfacdon »f 1his mongage, and Morigagor hoichy waives the benefits of ail statutes o1 laws

which require the earlier execution or delivery of such release ar satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension ol il iine for payment of the debt bereby secured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgagor shall operate 1o release, in <p, manncr, the original liability of the Mortgagor.

THE CONVENANTS HEREIN CONTAINED shall bind, 222 the benefits and advantages shall inure, 1o the respective heirs,
exccutors, administrators, successors, and assigns of the parties herct(. Whzrever used, the singular number shall include the plural, the plural
the singular, and 1the masculine gender shall include the feminine. + S5k ARDJUSTABLE RATE RIDER ATTACHED]
WITNESS the hand and seal of the Morigagor, the day and year ifes” written. = HERETO AND MADE A PART HiwEoF FOR
ADDITIONAL TERMS, COVENANTS AND CONDITI JI‘"S OF THIS SECURITY INSTRUMENT.

AP
[SEAL] Ymn (Danie [SEAL]

J%;N,, ‘,‘.i;l-(;f.b"i’.‘t 3
1 i/ 2 L
ISEAL) v L ( f ot [SEAL]
L1Z2 ‘BELCAGTER
THIS ITNSTROMENT WAS DRAFITLD BY:
ss; NORWEST MOIITCAGE, TRC.
250 WOODFL1EWL FINANUIAL CENTRE

STATE OF ILLINQIS

COUNTY OF
SCHAUMBURG, 1L 601735424
I, Wd‘t . a notary public, in and for . h~ county and State
aforesaid, Dd Hereby Certify That N BELCASTER AND LI1Z BELCASTER, HUSoANUD
AND WIFE ‘

personally known to me (o be the same
person whose name THEY subscribed 1o the foregoing instrument, appeared before me this day in
person and acknowledged that  THEIR signed, scaled, and delivered the said instrument as
frec and voluntary act for the uses and purposes therein set forth, including the relcase and waiver of the right

of homestead.
iseng /OO day /dj’» et (953

* QFFICIAL SEaL " o G 4
SUSAN G. B CHAN fdfﬁd;}fﬂl‘ 2 ’/\/C)- \//)C(J.Léﬂ-’u-/
NOTARY PUBLIC, STATL GF Ltih0h t Noiary Public

MY COMMISSICN EXFIRES §/iv..
i he Recorder’s Office of

YSYICURS

GIVEN under

e Nt

DOC. NO. or Recor
County, linois, on the day of
at o'clock m., and duly recorded in Book of Page

NMFL #0281 (R12/84)
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RIDER TO THE MORTGAGE/DEED OF TRUST/TRUST INDENTURE

This Rider is made this 16TH day of __SEP'TEMBENR 19_ 88 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Trust Indenture
(the “'Security Instrument’’) of the same date given by the undersigned {the “Borrower’} to secure Berrower's
Note to__NORWEST MORTGAGE . INC.

{the “Note Holder”} of the same date {the “Note’’} and covering the property described in the Security Instrument

and Jocated at )
5320 NORTH NEWCASTLL, CHICAGO. [L 60556
{Property Address})

MODIFICATIONS: In addition to the covenants and agreements made in the Security Instrument, Borrower and
Note Holder further covenant and agree as follows:

A, Parauraph 2, subparagraph {a) and subparagraph (c} {1} are hereby deleted in their entirety.

B. Paragr7ph 3 is hereby deleted in its entiretly and replaced with the following:

Tiao i the total of the payments made by the Mortgagor under subparagraph [b) of para-
graph Z nreceding shall exceed the amount of payments actually made by the Mortgagee
for grownd rents, taxes or assessments or insuranceé premiums, as the case may be, such
excess, if the loan is current, at the option of the Mortgagee, shall be credited on sub-
sequent pasieis to be made by the Mortgagor, or refunded to the Mortgagor. H, how-
over, the monthhvonayments made by the Mortgagor under subparagraph (k) of para-
graph 2 precedinig shall not be sufficient to pay ground rents, taxes and assessments,
and insurance presmiveans, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay ta the Mortgagee any amount necessary to make up the
deficiency on or beforz the'date when payment of such ground rents, taxes, assessments,
or insurance premiums siisii be due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with e provisions of the Note secured hereby, full payment of
of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, crrdil) to the account of the Mortgagor any balance remain-
ing in the funds accumulated unde! the provisions of subparagraph (b) of paragraph 2
hereof. If there shall be a defauit uniderany of the provisions of this mortgage resulting in
a public sale of the premises covered horsby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shial apply, at the time of the commencement of
such proceedings or at the time the pecperty is otherwise acquired, the balance then
remaining in the Tunds accumulated under subparagraph {b) of paragraph 2 preceding as a
credit against the amount of principal then remainifig unpaid under said Note.

3.

The foliowing sentence is hereby added to paragraph 9:

This option may not be exercised by the Mortgagee when the ingiigibility for insurance under
the National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

By signing this, Borrower agrees to all of the above.

Barrower «W!N BELCASTYE

Borrower L JZ

Borrower T

Borrower
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NORWEST MOATGAGE Rate Rider

This Adjustable Rate Rider is made this _1 =T day of SEPTEMBER 19_8°8
and Is incorperated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trus! or Security Deed

(“Mortgage’), of even date herewith, given by the undersigned (“Mortgagor”) to secure Morigagor's Adjustable
NORWEST MOKTGAGE, INC.

Rate Note (“Note"), of even date herewith, tc
{"Mortgagee"), covering the premises described in the Morlgage and located at
5328 NORTH NEWCALTLI CHICAGL, 1L 60656
Notwithstanding anything to the contrary set forth in the Morigage, Mortgagor and Mortgagee hereby agree to the
following:

1. Under the Note, the initial stated interest rate of 9.500 per centum per annum (“/nitial interast
Rata"} on the unpaid principal balance Is subject to change, as hereinafter described. When the interast rate
changes, the equal monthiy instaliments of principal and Interest also will be adjusted, as hereinafter provided, as

that each instaliment wili be in an amount necessary to {ully amortize the unpald principal balance of the Note, at

the new adjusted intarost rate, over the remalning term of the Note.

. The lirst adfustment to the intersst rate (if any adjustment is required) will be effective on the lirst day ol
JANVARY 1920 (which date will not be less than 12 (twelve) months nor more than 18
(eighieer; months from the due date of the first Instaliment payment under the Nole), and thersafter each
adjustmer. 1o the interest rate will be made effective on that day of each succeeding year during the term of the
Mortgage (' Change Data").

. Each adjustmznt 10 the interast rate will be made based upon the following method of employing the weaekly
avarage yiela o .9 lnited States Treasury Securlties adjusted to a constant maturity of one year ("Index”, the
Index is published in'tha Federal Reserve Bulletin and made available by the United States Treasury Department
in Statistical Release ' H. 5 (519)). As of each Closing Dats, it will be determined whether or not an interest rate
adjustment must be made, and the amount of the new adfusted interest rate, if any, as follows:

The amount of the index !l be determinad, using the most recantly available ligure, 30 (thirty) days before
the Change Date (“Current nax").
2. 000 percentege points (the "Margin”) wili be added to the Current Index and the sum of

(b}
this addition wilf be rounded tothe r.earest 0.125 (one-eighth of one) percentage point. The rounded sum, of
the Margin plus the Currant Index,; viii be called the “Calculated interest Rate” for each Change Date.

(a

The Caloculated Interest Rate will ba ccnpared to the interes!t rate being earned immediately prior to the
current Change Date (such interest rate-Leito called the “Existing Interest Rate”). Then, the new adjusted

interast rate, if any, will be determinad as ic llows:
i) if the Calculated Interest Rale is the sam) as .he Existing Interost Rals, the Intarast rate wilf not change.

(i) If the difference between the Calculated Inleres. Rate and the Existing Interast Rate Is less than or
equal to 1.00 (one) perceritage point, the new adfusie in‘grest rate will be equal to the Calculated Interest
Rate (subject to the maximum allowable change over iba 1:xm of the Mortgage of 5.00 (live) percentage
points, in either diraction from the Initial interest Rale, herair called the “5 Percent Cap'}).

(ii}) if the Caiculated Interest Rate exceeds the Existing inie as! Rate by more than 1.00 (one) percentage
point, the new adjusted intarest rate wlil be equal to 1.00 (orsy percentage point highsr than the Existing

interast Rate (subject to the § Percent Cap).

{Iv) If the Calculated Interast Rate is less than the Existing interest F.a’> by more than 1.00 (one)
percantage poinl, the new adjusted Interes! rate will be equal to 1.00 (oi'e; rercentage point less than the

Existing Interes! Rate (subfect to the 5§ Percent Cap).

Notwithstanding anything contained in the Adjustable Rate Rider, in no event v/ill anv new adjusted Interest
rate be more than 5.00 (fiva) percentage points higher or lower than the Initial Int3r3<t Rate. If any Increase ar
decrease in the Existing Interest Raie would cause the new adjusted interest to e~ceed.the 5 Parcent Cap, the
new adjusted rate will be Himited to 5.00 (five) percentage points higher or lower, whict ever is appilcable, than

the Initlal interest Rate.

Mortgage will parform the functions required under Subparagraphs 3(a), (b) and (c) to deter.ni".e the amount
of the new adjjusted rate, if any. Any such new adjusted interest rate will become effective on«h s Change Dats
and thereafter will be deamed to be the Existing interest Rate. The new Existing Interest Rate v+l rzmain in

effect until the next Change Dale on which the interest rate is adjusted.

The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or not an
adjustment must be made to the Exlisting Interest Rate, incorporates the effects ol the provisions of 24 CFR
203.49(s)(1) and 234.79(ej(1) which require that changes In the index in excess of 1.00 (ons) percentage point
must be carrlfed over for inclusion in adjustments o the Existing Interest Rate in subsequent years.

If the Index Is no longer available, Mortgagee wiill be required lo use any index prescribaed by the Department
of Housing and Urban Development. Morigagee will notify Mortgagor in writing of any such substitule index
{giving all necessary information for Mortgagor to obtaln such index) and after the date of such nolice tho
substitute indax will ba deemaed to be the index hereunder,

g an Rate Nole, insured under saclion 20)(b), 203{k) (lwat Jen only) or 234(c)

For use only with 8 {Mortgage Daed of Trust or S Deeod)
of tha National Housing Act, using the Margin method. |FHA OneYear ARMSs (Grade 1]
Fage 10f 2
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FiiAN ASSUMPTION RIDER

Thic rider dated this _16th _ day of __September o ,
A.D. 19 88 amends and supplements the Mortgage/Deed of

Trust, Jecurity Deed of on even date herewith, executed by
the undersigned, in the following manner:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if e1l or a part of the property is sold or otherwise
tzansferred (other than by devise, descent or operation of

v the mortgagor, pursuant to a contract of sale

lawi o
executed not later than 12 NA months after the date c¢n

which thiz-mortyage is endorsed for insurance, to a purchascr
whose credit.-has not been approved in accordance with the
requirements of the Commissioner, (If the property is not
the principal or secondary residence of the mortgagor, "24
months" must bé substituted for "12 months.”

S . Sow (/%

WerL, JOHN-P“I.CASTER
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1IZ BELCASTER
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Borrower
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