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LENDER™S # 09-08-541

MORTGAGE :
THIS MCxTGAGE ("Security Instrument") is given on SEPTEMBER 15 88 431857 '
1988 . The rioitgagor is KENNETH W, BLACK AND JANICE M.R. BLACK, HIS WIFE

{“Borrower"). This Security Instrument is given to
SEARS MORTGAGE COFPORATION , which is organized and exisling
undor the laws of THE S(ATE OF QHID , and whose address is
300 KNIGHTSBRIDGE PAf¥*/ay; SUITE 500, LINCOLNSHIRE, ILLINOIS 60068 (" Lender).
Borrower owes Lender the priucioal sumof SEVENTY THOUSAND AND D0/)D0-=---=--ssmeuemesccommeoom oo omo oo mmo o e
----------------------------------- Dollars {U.S. $70,000.00---------}, This debt is evidenced by Borrower’s note B
dated the same date as this Seluritv Instrument {"Note"), which providas for monthly payments, with the full debt, if not .F'
paid earlier, due and payable ¢ CTOBER 1, 2018 . This Socurily Instrument L
secures to Lender: (a)Plhe repaymen’ o) the debt evidenced by the Nolo, with interest, and all renewals, exionsions and >
modifications; {b) the payment of all ctie. sums, with interost, advanced under paregraph 7 Lo protect the socurily of this (o
Security Instrument; and (c) the performance <! Borrower's covenants and agreements under this Socurity Instrument and o 2)
the Note, For this purpose, Borrower does h'ireby’ morigage, grani and convey to Lender the lollowing deseribod property U'El

located in COoK County, [ilinois:

Ay

LOT 12 IN BLOCK 52 IN WESTWOOD. t€!«F'MILLS AND SONS SUBDIVISION IM THE WEST
142 OF SECTION 25, TWONSHIP 40 NORT(i, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COQUNTY, ILLINOIS,

PERMANENT INDEX NO. : 12-25-316-040~DD00
bg}fl $14.25
T#4444  TRan 2379 89,21/88 16:29:09
Wh7 4 p *—TF8-4Z18S7
COO¥, COUNTY RECORDER

which has the address of 7813 WESTWOOD DRIVE LELMWOOD PARK  p——— B
(Street) {Ci ]
3 00 4,
Illinois 60635 ("Property Address"); ?ﬁ ~= MAIL
(2ip Coae) i j ....... N

Seerotedngd
TOGETHER WITH ali the improvemenls now or herealter erocted on the property, and all easements, rights,
appurisnances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and edditions shall also be covered by this Security Instrument. AH of the foregeing
i5 referred to in thisSecurity Instrument as the “Praperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tha! ihe Property is unoncumbered, excopt lor encumbrances of record.
Borrower warrants and will defend gencrally the litle to the Properly against all claims and demands, subject to any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationel use and non-unilorm covenants with
limited variations by jurisdiction to constitutea uniform security insirument covering realproperty.
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* UNIFORM COVENANTS. Borrower and Londer covenant and agres es foliows:
1. Payment of Principal and Interest; Prepayment and lLate Charges. DBorrower shali promptly pay when

due the principal of and interest on the dabt evidenced by the Nola and any prepayment and lale charges due under the Nota.

2. Funds for Taxes and Insurance. Subjecl (o applicable lew or to a written waiver by Lender, Borrower shall
pay to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may allain priority over this Security Instrumeni; (b) yearly
leaschold payments or ground renis on the Properly, il any; (¢} yearly hazard insurence premiums; and (d) yeerly mortgage
insurance premiums, il any. These items are called "“escrow items.” Lender may estimate the Funds due on the basis of
currant data and reasonable estimates of {uture escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a fedoral or
stale agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Londer may not charge for holding and applying lhe Funds, analyzing tho account or verilying thq' escrow ioms, unloss
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender io make such a charge. Borraowar and Londer
may agree in writing thal interost shall be paid on the Funds. Unless sn agreement is made or applicable law roquiros
interest to be paid, Lender shall not be required lo pay Borrower any inlerest or earnings on the Funds, Lender shall give o
Borrower, without charge, an annuel accounting of the Funds showing credits and debils to the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together wilh the fulure monthly payments of Funds payable prior lo the
due dates of the escrow itoms, shall excoed the amount roquired 1o pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or crodiled fo Borrowar on monthly payments of Funds. I{ the amount
of the Funds held oy Lender is nat sulliciont to pay the escrow items when due, Borrower shall pay 1o Lender any amount
necassary to mrko vy the deficiency in one or more payments as required by Lender.

Upon paymen’in full of all sums secured by this Security Instrument, Lender shail prompily refund to Borrowor any
Funds held by Lende . 'f under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later than
immediately prior t¢_tue sale of the Property or ils acquisition by Lender, any Funds held by Londor a!l the time of
application as a credit »;airst the sums socured by thig Securily Instrument,

3, Application oi Taymonts. Unless applicable law provides otherwise, all peyments received by Lendor under
ragraphs 1 and 2 shall bo.apriied: first, {o [ate charges duo undor the Nole; second, to prepayment charges due under tho
ole; third, to amouats payabie vider paragraph 2; fourth, to interest due; and last, lo principal due.

4, Charges; Liens, Borrowsr shall pay all taxes, assessments, charges, fines and impogitions atiribufable to the
Properly which may attain prisiiiy over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower
shall pay these obligations in the manier pravided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on
{ime direcily to the person owed paymuiil’ Borrowor shall promptly furnish 1o Lander all notices ol smounts to bo paid under
this peragraph. If Borrower makes these payriunis direclly, Borrower shall promptiy furnish to Lender receipis evidencing
the payments,

Borrower shall promptly dischurge any- e which hes priorily over this Securily Instrument unlose Borrowor: (a)
agrees in wriling to the payment of the obligaticn serured by the lien in 8 manner acceplablo to Lender; (b) contests in good
faith the lien by, or defends against enforcement (f tie lien in, legal procoedings which in the Lender’s opinion opersie to
prevent the enforcement of the lien or forfeiture ot “an nart ol the Proporly; or {c) secures from the holder of the liea an
agreament satisiactory to Lender subordinating the lier, {0 this Security Insirument. If Lender determines that any part of
the Property is subject 1o a lien which may atlain priority 4ver this Socurily Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall salisfy the lien or take one or more ol the aclions set lorth above within 10 days of the
giving of notice. -

S. Hazard Insurance., Borrower shall keep the impicionents now exisling or hereafter erected on the Properiy

insured against loss by flire, hazards included within the lerm “exteidad coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amountr"ap 1 for the periods that Londer requires. The insurance
car:‘ier providing the insurance shall be chosen by Barrower subject <o Londer’s approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be scceptable lo Lenderund she!l include a standard mortgage clause. Lender
shal]l have the right to hold the policies and renewals. 1§ Lender requires, Borriwer shall promptly give to Lender all receipls
of paid premiums and renowal nolices. In tho avent of loss, Berrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promplly by Borrower.

Unless Lendsr and Borrower otherwise agree in wriling, insurance proceeds shuil be applied to restoration or ropair of
the Property damaged, if the resloration or repair is economically feasible and Leide’s security is not lessened, If the
restoration or repair is not economically feasible or Lendor’s security would be lessénad, the insurance proceeds shsll be
applied to the sums secured by this Security Instrumeni, wholhor or not then due, with (nys excoss paid lo Borrower. H
Borrower abandons the Property, or does not answer within 30 days a notice from Lendor thal the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendor may use ihe procyeds to repair or restore
the Properly or to pay sums secursd by thie Security Instrumoni, whether or not then due. The “0-day poriod will bogin
when the notice ia given.

Unless Lender and Borrower otherwise agree in wriling, any application of procoeds lo princ'ps! shall notl exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoua} ol the payments, i
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance palicies ani rioreeds resulting
from damage to the Property prior to the acquisition shall pass te Londer to the extent of the sums securec by this Securily
Instrument immediately prior {o the acquisitian,

6, Preservation and Maintenance of Property; Leascholds. Borrower shall not desiroy, damage or subsianlially
change the Properiy, allow the Property {o deteriorate or commit waste, lf this Security Ins(rument is on & leasohold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Properly, the loasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property; Mortgage Insurance, 1{ Borrower fails to perform the
covenants and agreements contlained in this Security I[nsirumeni, or there is a legal proceeding that may significant{y allect
Lender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or io enforce laws or
regulations}, then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has prierily over this Securily
Instrument, appearing in court, paying reascnable atlorneys’ fees and entering on the Property lo make repairs. Although

Lender may take aclion under this paragraph 7, Lender does nel have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrowar secured by this

Security Instrument, Unless Borrower and Lender agres (o othor ferms of payment, these amounts shail bear interest from
the date of disbursament at the Noto rate and shall be payable, wilh inlerest, upon notice from Lendor to Borrower requesting

payment.
* A CHARGE ASSESSED BY LENDER [N CONNECTION WITH BORROWER'S ENTERING JNTD THIS SECURITY INSTRUMENT TC
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NGT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrillen agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable eniries upon and inspeclions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnatiion, are heroby assigned and
shall be paid to Lender.

In the eveni of a tolal teking of the Property, the procetds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums secured by this Security Instrument shall be roduced by
the amount of the proceeds multiplied by the {ollowing fraction: (a) the total amount of the sums sccured immediately bolore
the taking, divided by (b} the fair market value of the Property immedistely before the iaking. Any balance shall bo paid to

Borrower,
1t the Properly is abandoned by Borrowor, or il, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower [ails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, al ils option, either to restoration or repair of the Property or
1o the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date ol the monthly payments referred to in paragraphs | and 2 or chango the amount of such payments.

10, Borrowe: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amsctization of the sums secured by this Security Instrument granted by Londer to any successor in inierest
of Borrower shall nat rnerate to release the lizbilily of the coriginal Borrower or Borrower’s successors in interest. Lender
shall not be required to-commence proceedings against any successor in interest or refuse fo exfend fime for payment or
otherwise modify amortiz.tion of the sums secured by this Securily Instrument by reason ol any demand made by the
original Borrower or Borrr wel 's successors in inlorest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude ‘nv exerciso of any right or remedy.

11, Successors and Assigns Bound; Joint and Soveral Liability; Co-signers, The covenani# and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject te the provisions
of paragraph 17. Borrower's covenan’s »nd agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute tho-iote: {a) is co-signing this Security Instrument only to mortgage, grant and convoy that
Borrower's interest in the Property undri the terms of this Securily Instrument; {b) is nol personally cbligatad to pay the
sumgs secured by this Security Instrument;ar. (c) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations wita rec~cd te the terms of this Security Instrument or the Note without that
Borrower’s consent.

12, Loan Charges. If the loan secursd bv. this Security Instrument is subject lo a law which sets maximum loan
charges, and thai law is finally interprotled so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums aicsidy collecied from Borrower which exceeded permilted limils will be
refunded to Borrower, Lender may choose 1o make lhis rafund by reducing the principal owed under the Note or by making a
direct payment lo Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment withoul any

prepayment charge under the Nofe.
13. Lepislation Affecting Lender’s Rights. ! eiccimon! or expiralion of sppliceble laws has the eifect of
rendering any provision of tho Nole or this Securily Instrument urarforceable according to its terms, Lender, at its oplion,

may require immediate peyment in full of all sums secured by ‘nis’Security Instrument and may invoke eny remedies
permiited by paragraph 19. [f Lender exorcises this option, Leader siiz!s izke the steps specified in the second paragraph of

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Securily lnstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anci’er method. The notice shall be direcied to the
Property Address or any other address Borrower dosignates by nolice to Lendcr. Fny notice to Lender shall be given by
first class mail to Lender’'s address slated herein or any other address Lendar disigna’es by nolice to Borrower. Any nolice
provided for in this Securily Instrument shall be deomed to havo boen given to Borrowrs.or Londer when given as provided in
this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governsd ¢y federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thu Security Instrument or the Nole
conflicts with applicable law, such conllict shall not affect other provisions of this Security Instiumant or the Note which can
ba given effect withou! the conflicting provision. To this ond lhe provisions of this Security’ 'nstrumoent and the Neote are
declared to be severable, -

16. Borrower's Copy. Barrower shall be given one conlormed copy of tho Nole and of thisz Sorurily Instrument, *,

17. Transfer of the Property or a Benelicial Interost in Barrower. 1f all or any pari-ol’ ke Properily or sny
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transforred and Borrrwer is not a natural™ .
person) without Lender's prior written consant, Lender may, at ils option, require immediaie payment iriull of all aums_z
secured by this Security Instrument, However, this oplion shall not be oxercisod by Lender if exercise is prohibited by -,
federal law as of the date of this Security Instrument, r

1f Londer exercises this option, Lender shall give Borrower notico of acceleration. The notice shall provide a period of <.
nol fess than 30 days from the date the notice is dolivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. Ii Borrower lails lo pay these sums prior lo the expiration of thig poriod, Lender may invoke any
remedies permitted by this Securily Instrument without further nolice or domand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower moeets cerisin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) § days {or such other period as
applicable law may speci{ly for reinsiatement} before sale ol the Properly pursuan! {0 any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Securily Insirument and the Note had no acceleration occurred; (b)
cures any deflault of any othor covenanis or sgrooments; (c) pays all oxponses incurred in enforcing this Socurily lagtrument,
including, but not limited to, reasonable allorneys’ feos; and (d} takos such action es Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowar's obligation o pay tho sums
secured by this Security Instrument shall continuo unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully elfective as if no acceleration had occurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17,

-
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KON-UNIFORM COVENANTS. Borrower and Lander [urther covonani and agree as lollows:
19. Acceleration; Remedios. Lendor shall give nofice to Borrower prior to acceloration following Borrower's

breach of any covenantor agreement in thisSecurity Instrumont {butnot prior to acceleration under paragraphs 13and
17 unless agplicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure
the default;{c) a date, not less than 30days from the date the nelice is given to Borrower, by which the dofault mustbe
cured; and (d) that failure to cure the delault on or befors tho date specified in the notice may resultl in acceloration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate afier acceleralion and the right to assert in the foreclosure
proceeding the non-existence of a defauli or any othor dolonso of Borrower fo acceleration and foreclosure.If the default
is not cured on or befora the date specified in the notice, Lender at ils option may require immediate payment in full of
all sums secured by this Security Instrument without further domand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, incinding, but not [imited lo, reasonable attorneys’ fees and costs of titleevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Property and at any time prior to the
expiration of any period of redemplion following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled to entor upon, take possession of and manage the Froperty and ta collect the rents of the Properiy including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atternoys’ fees, and then
to the sums secured by this Security Instrument,.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver r Homestead. Borrower waives sll right of homestead exemption in the Property.

23, Riders to thir. Security Instrument. If one or more riders ere exscuted by Borrower end recorded fogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreement:: of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Chock applicable

box(es)]
[] Adjustable Rate"dder [] Condominium Rider {T] 2-4 Family Rider
[] Graduated Payment‘Rir'er [] Planned Unit Development Rider

[] Other(s) {specify]
BY SIGNING BELOW, Borrowsr acger.s and agrees {o the terms and covenan!s canlained in this Security Instrument and in
any rider(s) executed by Borrower and recorded witl.it.

I T T L T T T T R o S o TIETTEE ST (Soal)
. ETH W, BLACK ~Borrower
-~ i
KM STt e e s cenn s fo] vty (Sea‘)
L. NICE M. R. BLA ~Botrower
----------------------- (&al)
~Borrower
Y LT T e L T T L R e T TR S LT e LS DAL E T L (Sea‘)
—Borrower
A
STATE OF ILLINOIS, CV}/ - County ss:
I, '—7%.., /_'/./Hg/ FAD: T, \)—/ , @ Nolary Public in und (cr szid county and state,
J . — . 7
do hereby certify that ke/hjh/:d:}{ /,./ MK‘A F~ JSarreri /74 <. 3/5( 4/
/14 f'w'wbﬁi , personally known la me to bo tho same person(s) whose name(ss 7™ i.
subscribed 1o the foregoing inslrument, appeared before me this day in person, and acknowledged that 1 he 7

signed and delivered the said instrument as 'f’xc,a_'-_ free and voluntary act, for the uses and purposes therein

set forth,
s SN Y SO ‘—-’u‘\.,vt:' Uﬁ.rv“, ) -
Given under my hand and officigi-pephthis: ;. / 5—:‘71 duy of 5 ‘/9_’L > , 19 §F
- JEAMNE T, TULLO &

S e }llj-rof}rsg g/’
s L7233 P) g

My Commission expires: Satuay Peblis,
Lo L

Hotary Public
This instrument was prepared by

SUZANNE L. NEWBERG RETURN T0:
" iName) SEARS MORTGAGE CORPORATION
SCHAUMBURG, IL 60173 1834 ALGONGUIN ROAD

SUITE 200
SCHAUMBURG, L 60173

{Aadaress!
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