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MORTGAGE

THIS MZ.R)GAGE (.

},19 88 . The mortgevoris
Borrowet ™). ‘ﬂm Security Instrument is given to
EIRST FEDEIIAL ﬁA\ I?‘JS EANK OF .E!.Q‘fl . which is organized and ex
under the laws'of . the eqd States o ; isting

ASGS. VY, Hnr.rllan Stm-.t - Mitlsicla, . lllinnh mua ........... voenesanuntorassasassesesraninsmnsatnottrtubiebesesenantors sosrLaensteas re [ Lenclef .
Borruwes owes Lender the prinsipel sum of ... FAFEY. THREE. m 518’. BRI AND.. W/J.QQ. ....................

wrame., Dollars (US., 3534'59?799 )ﬁud&tunﬁmwm«sm
dated the same date ns tlus Secum v ,nst with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of (ho debt mndenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of alf otne. sunis, with interent, advanced under parsgraph 7 to protect the security of this
Security Instrument; and (c) the performancy of Sorrower’s covenants and agreements under this Security Instrument and
the Note. Far this purpose, Barrower docs i >reby morigage, grant and convey io Lender the foﬂumngéacﬁhd propm

Ler 3 IN BLOCK 15 IN HAROLD J. M ELSINNY'S FIRST ADDITION T0 SOUTHIOIN A
© SUBDIVISION CPF PART OF THE SOUTH 1/2 Of SLCTION 24, TOMNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, LY.xG BAST OF BALTIMORE HD GIO Q!ICMD

TERMINAL TRANSFER ocm:mr N COOR OOMTY. 1tr, r0I18.

.-‘f)

o

. PERMANENT INDEX NO. 24-24~406-005 ) | 1400

2543 wWeat 116th Street

which has the address of

Winois ..o SRBSS Prope
t [2ip &noel ) o

TOGETuEr WITH all the imiprovements now or heroafter u-a:u:l on the property, and ail esscssents, rights,
appurienances, rents, royslties, mineral, oil and gas rights amd pro#is, water rights and stock md afi Bxtures aow o
herum.rfpartoﬁmmopeﬂy Al muﬂ%mmmumums‘m Im Allofike -
foregoing is referredto in ihis Security Instrument as the “Froperty. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate iauhy conveyed and has the rﬁ;ln to
mortgage, grant and convey the Property and that the Property is unencumbered, ezcept for macumbrances of recoed.
Borrower warrants and will defend gcueru!!y the mle 1o the Propetty agsinwt afl claiws and demands, sebject 10 any
encumbraaces of record.

THIS SECURITY Nsrnumrw cnmbmes uniform covenants for mational we sad acm-amiform m with
limited variations by 5un:dtcilon 10 constitule & uniform security insrument cavering real property. : i

ILLINOFIS—Singie Fomity~FNIA/FNLIC UNFORN. WISTRUMENT : form 3914 312/33
) ) W hAF SYOTREM 0D ~
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UNOFFICIALs €OPY: 5

'If. Lender required mortgage insurance as & condition of making the loan secured by this Sacurity lnsrement,
Borrower sheii pay the premiums required to maintain the insurance in effect watil swch time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or spplicable law. .

8. Inspection. Lender or its agent may make reasonable entries upon sad inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection. ‘

9. Condemnation. The proceeds of any award of clsim for demnages, direct or comsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in biew of condemnetion, sre hereby
assigned and shall be paid 10 Lender, .

In the event of a total 1aking of the Property, the proceads shall be appliad to the sums secured by this Secucity
.. Instrument, whether or not then due, with any excess peid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secwred by tisis Scourity Instrument shal} be reducsd by
the amount of the proceeds multiplied by the following fraction: (a) the totsl amount of the sums secured immediately
before the taking, divided by (bj the fair market value of the Property immedistely before the taking. Any balarice shall be
_ paid 1o Borrower.

If the I'roperty is abandoned by Borrower, or #, after notice by Londer 10 Borrower that the condemaor offers 1o
make an award -+ settle 2 claim for damages, Borrower fails to respond w0 Lerder within 30 dsys after the dase the notice i
given, Lender o av thorized to colloct and apply the procesds, st its option, sither 10 restorstion or repsir of the Property or
to the sums secure” by this Security Insirument, whether or not thea due.

Unless Lend o1 iind Borrower otherwise agree in writing. any application of proceeds to principal sisall not extend or
postpone the due dit~ o the monthly payments referred to in peragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nri Released; Forbraramce By Lender Not a Wailver. Extension of the time for payment or
modification of amortizanor of the sums secured by this Security Instrument granted by Lander 10 any successor in
interest of Borrower shall iio? op:rate to release the liability of the original Barrower or Bofrower's sucoessors in interest.
Lender shall not be required (o /commence proceedings agninst any successor in intersst or refuse to extend time for
payment or otherwise modify am ~:(ization of the sums secured by thiy Security Instrament by reason of any demtand made
by the originai Borrower or Borrower’s successars in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preciude tiwe #x-cise of any right or remedy. .- .

11. Successors and Ascigas Brand; Joint and Several Linkility; Co-siguers. The covenants and agreenvents of
this Security Instrument shall bind and ben it the successors and sssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shaft be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s 1 o-signing this Secun ity Instrument only 1o mortgage, grant and convey
that Borrower’s inlerest in the Property under tir ‘tevms of this Security, Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note withoum
that Borrower's consent. .

12, Loan Charges. Ifthe lcan secured by this S cunty Instruznent ia swiject 1o & lsw which sets maximom loan
charges, and that law is Aeally interpretod so that the intomt or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (<) any such loan charge shall be reduced by the amount -
necessary to reduce the charge 10 the permitted limit; and (b} az.v sz aiready coliected from Borrower which exceeded
permitted limits will be refended to Borrower. Lender may choote t. make thia refund by reducing the principal owed -
 under the Note or by making a direct payment to Borrower. If a refure’ ce Juces principal, the reduction will be treated as s

- partial prepayment without any prepayment charge under the Note, - )

13, Affectiag Lender's Rights.  If enactment or expionion of applicable laws has the effect of
rendering any provision of the Note or this Securiry Instrunsent unenforceabls acco ding to its terms, Lender, ut its option,
may require immediste payment in full of all sums secured by this Security 172" unent and may invoke any remedies
permitied by paragraph )9. I Lender exercises this option, Lendier shall take the s(ey7; specified in the second paragraph of
paragraph t7. i - .

M, Notices. Any notice to Borrower provided for in this Security Instrumen? s ial! be given by delivering it or by
~ mailing it by first class mail unless applicable law requires use of another method. Tae 1tice shail be directed to the
Property Address or any other address Borrower desigrates by. notive 1o Lender. Any nolice to Lender shall be given by
first class mail to Lender!saddress stated herein or sny other address Lender designates by notire to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been giver to Borrower or Lender v hon given s provided
in this paragraph. . : ) - o

15. Governing Law; Severabllity. This Security Instrumenit shail be governed by federal 1iw «nd the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsirument or the
Note conflicts with applicable:law, such conflict shall not affect other provisions of this Security Instrum:ngor the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable. < . ' . :

15. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Iastrunent.

17. Transfer of the Property or s Beneficial Intevest in Barrowsr. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interast in Borrower is snid or m'J..a Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option; require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federal law 4s of the date of this Security. Instrument. . c o !

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiretion of this period,. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower. . )

* 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eriforcement of this Security Instrument disconiinued at any time prior to the earlier of: (u) 5 days (or such other periced.as
applicable law rr..y specify for reinstatement) before sale of the Property pursuant’io any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender zli sums which 1hen would be due under this Security Instrument ard the. Note had no scceleration
occurred; (b) cures any default of any other coverianis or agrecments; {c} pays all expensts; incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) tshes suih action ss Lendetr may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s -

ligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby ahall remain fully effective os if no acceleration: had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parageaphs (3or 17,
s
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