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MORTGAGE

THIS MORTGAGE IS DATED 09-20-1988, BETWEEN Stephens & Hayes Consiruction, Inc,, Stephens & Hayes Constructton, Ing,, ("GRANTOR"),
whose address is 17214 3. Oak Park Ave., Tinley Park, lilinola 80477; and Herltage Bank of Cak Lawn ("LENDER"), whose address Is 6001 W,

95th Street, Oak Lawn, Hlinols 60453,
GRANT OF MORTGAGE. For valuable conalderation, Grantor morigages and warranla and conveys to Lender all of Grantor's ght, e, and
Interest In and 1o the lollov:ing described real property, togethar with all axisting or subsequenily erocled or allixed bulidings,, Improvoements end fixturas,

all easemants, royaities <opyrtenarncas, all rights relating 1o tho raal property (Including minerals, oil, gas, watar, and the fika}, and all ditch righla (Including
stock in utilitles with ditch o« ir-igation righis) located in Cook County, State of Minois {iiie "Aaal Propeity”} and legally dascribed as:

ALL THAT PAR OF THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 368 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MER!L1.1!, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTH EAST CORNER OF SAID SOUTH WEST
1/4 OF SECTION «8; (HENCE NORTH 89 DEGREES 62 MINUTES 50 SECONDS WEST ALONG THE SOUTH LINE OF
SAID SQUTH WEST 1/4+. FJR A DISTANCE OF 913.26 FEET; THENCE NORTH 00 DEGREES 07 MINUTES 10 SECONDS
EAST FOR A DISTANCE U . ...< FEETTOTHE SOUTHEAST CORNER OF OUTLOT "A" IN PHEASANT CHASE SUBDIVISION
PHASE 1, BEING A SUBDVIF.ON OF PART OF SAI0 SOUTH WEST 1/4 OF SECTION 28; THENCE NORTH 45 DEGREES
54 MINUTES 10 SECONDS AT ALONG THE EASTERLY LINE CF SAID OUTLOT "A” FOR A DISTANCE OF 369.47 FEET
TO A POINT OF CURVE; THF 4 CE NORTHEASTERLY ALONG SAID EASTERLY LINE OF QUTLOT "A® BEING A CURVE
TO THE LEFT HAVING A RADIUS C7106.00 FEET FOR AN ARC DISTANCE OF 244.87 FEET TO A POINT OF TANGENCY;
THENCE NCRTH 00 DEGREES 0l M.N'.TES 50 SECONDS WEST ALONG SAID EASTERLY LINE OF QUTLOT "A™ FOR
A DISTANCE OF 180.00 FEET TO A "OINT OF CURVE: THENCE NORTHEASTERLY ALONG SAID EASTERLY LINE OF
OUTLOT "A™ AND THE PROLONGA1ION T/ OUTLOT ™8™ IiN SAID PHEASANT CHASE SUBDIVISION PHASE 1, BEING
A CURVE TO THE RIGHT HAVING A R/ .DIUS OF 420.00 FEET FOR AN ARC DISTANCE OF 315.21 FEET TO A POINT
OF TANGENCY; THENCE NORTH 41 DEGRFEE®.54 MINUTES 10 SECONDS EAST ALONG THE EASTERLY LINE OF SAID
OUTLOT "A", ALSO BEING THE WESTERLY LIMNE OF SAID QUTLOT ~B" FOR A DISTANCE OF 235,00 FEET; THENCE
NORTH 89 DEGREES 54 MINUTES 10 SECONCS F.AST FOR A DISTANCE OF 286,47 FEET TQ A POINT ON THE EASTERLY
LINE OF SAID SOUTH WEST 1/4; THENCE SCUTH 0J ZLEGREES 05 MINUTES 50 SECONDS EAST ALONG THE EASTERALY
LINE OF SAID SOUTH WEST ¥4 FOR A DISTANCK. TF 115187 FEET TO THE POINT OF BEGINNING, ALL IN COOK
COUNTY, iLLINOIS.

The Raal Property or its addrass i commonly known aa the Northwest cinmer of 175th Street ard 84th Averne, Tinley Park, IL.

tax jdentification mwber for the Real Propercy is 2726301010, 27203010:2

Grantor presently assigns 10 Lender all of Granlor's tight, title, and interest in & o e Aents from tho Real Property, 'n addilion, Granlor grants Lender
& Uniform Commerclal Coda security intarest in the Renis and the Personal Propa.tv Lescribed below.

DEFINITIONS. The foliowing words shall have the following meanings whan used {n'thle &' srigage:
Borrower. The word "Borrowar” means Staphens & Hayea Construction, Inc., Tho'we.ds "Borrowor” and "Grantor” are used interchangoably In this

Morigage.
Grantor. The werd "Granior” means Stephans & Hayos Construclion, Inc.. The worda "Gianlc “ anc "Borrower” are usad inlorchangoably In this Moitgngo.

The Grantor Is the mortgagor under this Morigage.
improvements. The word "Improvamenis” means without imitation all exisling and luture bulldings o'n cluros, facilities, additlons and similar censtruclion

on the Real Property.

Indebtedness. The word "Indebtedness™ means all princlpal and Interest payable undar the Ne(7-ard any amounts expended or advanced
by Lender 1o discharge obligations of Grantor or expenses Incurred by Lander to enforce obligatlor s of Granior under this Mortgags, together
with interest on auch amounts as provided In this Morigage. In addlllon to the Nots, tha word "Indeb.sidness™ Includes all obligations, debts
and fablittles of Borrowar or any one or more of them, whathar arlsing now or Iater, whether voluntar; or otharwise, whather duo or not due,
absolute or contingent, liquidated or unliquidated and whether Borrower may be flable individually or Jo/nlly with others, whether obiigaied
&8 guaranior or olherwlse, and whelher recovery upon such Indebtedness may be or hereafler may become bar er' by any statule of limitations,

and whether auch indebtedneas may be or hereafter may become olherwise unenforceabia,

tender. The word "Lender” means Herllage Bank of Oak Lawn. The Lender Is the morigagee under this Mortgage.

Morigage. The word "Morigage” means this Moitgage betwean Grantor and Laendoer, and includes withoul limitation aii assiunmenls and security intcrest
pravisions relating to the Parsonal Propany and Renls,

MNote, The word "Note” means that certaln nole or credil agresment dated 09-20-1988 In the arlginal principal amount of $1,125,500.00 from
Borrower to Lender, together with all renewals of, extenslans of, modificatlons of and substitutions for the note or agreement. The Inierest

rate on tha Note ls 1.000 points over the Index which Is Herllage Bank of Oak Lawn Base Rate making an Inltial rate of 11,000%. The currenlly
scheduled final payment of princlpal and interest on the Note will be duse on or befora 09-20-1988. NOTICE TO BORROWER: THE NOTE

CONTAINS A YARIABLE INTEREST RATE.

Personal Property. The words "Parsonal Property™ mean all equipment, fixtures, and olher articles ol personal property owned by Granior, now or
subsequently atlached or affixed 1o the Raal Property, (vgether with all accessions, paris, end addilons lo, alt replacemens ol, ang all subsiitnions
for any of such property, and togelher with all proceods (including Insurance proceeds and refunds of premiums) from any sale or other dispostiion

of such propetty.
Property. The word "Property” means collectively tho Real Property and the Personal Property,

Real Proparty. The words "Real Property” mean the teal property described above in the "Grant of Mortgage® section,

Related Dacuments. The words "Related Documents” mean and include any promissory noies, ioan agreomenis, guarantias, security agreameants,
and efi other documents execuled in connection with this Mortgege or the Indebtedness, whether now or hereattar existing,

Rents, The word "Renls” means all renls, revenues, Income, Issues, and profits from the Real Propesty and the Personal Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE OF AlLL DBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS

MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay lo Lender all ammounts securad by this Morigage
as they becoma due, and shall strictly perform afl of Grantor's obligations,
POSSESSION AND MAINTENANCE OF THE PROPERTY, Granfor agroes that its possession and use of the Property shall be governed by the following
provisions:

Ponsession and Use. Untll in detault, Granlor may remain in possession and control of and operale and manage the Property and collect tha Rents

from the Property.
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Duty to Maintaln. Granior shait maintain the Property (n first class conditien and prompilly perform all repairs and malnlensnce necessary 10 preserve

its valua.

Hazardous Substances. Grantor represents and warranis that the Property never has been, and never will be so long as Ihls Mongage remains
a lign on the Property, used for the generation, manulacture, siorage, treatmant, disposal, releasa or threalened retease of any hazerdous subsiance,
as those terms are gefined in the Comprahansive Environmental Responsa, Compensation and Uability Act of 1880, as amendad, 42 U.S.C. Section
9601, ot seq. "CERCLA"), applicable stale laws, or regufations adopiad pursuant lo eftier of the foregoing. Grantor agrees 1o indemaity and hold
harmiess Lender against any and all claims and losses resuling from a breach of this provision ol the Morigage. This obligation to indemnify siall
survive the payment of the indebtedness and satisiacton of this Mortgags.

Nulsance, Waste, Grantor shall neliher conduct of permit any nulsance nor commil or suffer any strip or waste on of 10 tha Property or any portion
thereo!, Including without fimitation remova, or alienation by Granior of the right 10 remove, any limber, minerals (Inclucing oll and gas), of sofi, of

aravel or rock products,
Removat of Improvements. Granior shall not demalish or remove any improvements from the Raal Proparty withou! the prior written consant of
Lender. Lender shall consent if Grariter makes arrangemanis satisfactory to Lander to repiace any improvemants which Granlor proposes to remove

with improvements of at least equal value.
Lander's Right to Enter, Lendear and s agents and represantatives may antar upon the Roal Property af ail reasonabie times 1o attend to Lender's

interests and to inspect the Property.

Compllance with Governmental Requirements. Grantor shall promplly comply with alliaws, ordinances, and regulationa of all governmantal authoritios
t the Property. Granior may contest in good talih any such Jaw, ordinance, of regulation and withhaold compliance

appiicable to the use or occupancy o

during any proceeding, ‘ncluding approprisie appeals, so long as Grantor has notifled Lander in writing prior to doing so and Lender's Inlorests
In the Property are no’ jecpardized. Lender may raquire Grantor 1o post adaguale security or surety bond (reasonably satisfactory to Lendar} to
protect Lender's [nterast,

Duty to Protect. Graniar.shaii.do all other acts, In addition to those acts set forth abovae in this section, that from the character and use of tha Property

are reasonebly necessary tc pre lect and preserve the Property.
CONSTRUCTION LOAN. This Mo .gaije constitules a "censtruction morngage” within the meaning of section 9-313 (1)(C) of tha Hlinols Uniform Commerclal
Cade. !f some or all of the procead=o’*"the loan crealing the Indebledness arg to be usod 1o consiruct or complaie censrucion of any Improvements

on the Property, the iImprovemants shil & nompleled no later than 1he maturlty data of the Note (or such earller date as Lender may roasonably esiablish)
aes In conneciion with tha work, Lender, at s epllon, may disburse foan procesds under such terms

and Grantor ghall pay in Uil all costs and. uxEon
(o insura that the Inlerest crealad by this Mortgage shall hava priority over alf possibie fions, including

and conditions as Lender may deem neces.ar;
those ol material suppliers and workmen. Landermay require, amang other things, (hal disburacment requests be supporied by receipted billa, exponso

atiidaviis, walvers of lians, construction prog-s=a reports, and such other documentation as Lender may reasonably raguest,

DUE ON SALE - CONSENT BY LENDER. Lender ma a*-its aption, doclare immedialely due and payablfe alt sums secured by this Morigage upon the
sale or transler of all or any part of the Real Properiy, 7« any Inlerest (hareirt, without the Lender's prior wiittan consent. A "sale or transior” maans tho
convaeyance of real property or any right, tiie or interest thers5: whether fegal or equitable; whelher voluntary or invoiuntary; by outright sale; deed; instaliment
salp contract; land contract; contract for deed; laasehold Ir.eres| with a term greater than three years; lease-option contract; sale, assignmen) of transier

of any benaficiai interest In or 1o any land trust helding ttie ta the Real Froperty; or any other method of convoyance of roal property interest, i any Granlor
is B corporation, transter also includes any change in ownorshl’; ot more than 25% of the voting stock of Grantor, However, this opilon shall not be exarcised

by Lender i exarciea is prohibited by federal law or by linolka (e

TAXES AND LIENS.
Payment. Grantor shall pay when due bafore they become delingu int afl taxes, special taxes, assessmenls, water charges and sewer sarvice charpes
and shall pay when dus all claims for work done on or for services rendered or malerial furnished 1o

Jevied against ar on account ¢f the Property,
the Property. Grantor shall maintain the Property free of ali llens havh g priority over or equal to the interest of Lender under this Morgage, except

for the llan of 1axes and assessments not dueg, and except as otherwise Liovised in the fellowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, oz in connoction with a good faith dispute ovor the cbligation (o pay,
80 lorg as Lender's Imarast In the Property i not joopardized. 1 & %n arlses ¢r 12 ted ap a result ol nonpayment, Granior shall wilhin 15 days efter
g, secura the discharga of the lien or daposit with Lendor, cash

the llen arises or, i a lien is filod, within 15 days aftar Granior has nelica of the #
or a sufficiant corporata surety bond or other socurity satisfactory to Lendor kn an araunt suffictont to discharge the llen plus any cosis, akornays’

teas, or other charges that could accrue as a result of a forociosura or sale under the lle 1. [n any cantast, Grantor shall deland Inelf and Landar and
shall satisty any adverse [udgment beloro enforcoment against the Property. Granlor hui name Lender ag an additional obligee under any suroly

bond furnished in the contest proceadings.
Evidence of Payment. Grantor shall upen demand furnish o Londor evidonce ol paymant 0] Lo 1axor of 838068Manta and ghal) suthorizo the appropiiaio
governmental official 1o deliver 1o Lender at any time a writien slatemont of the taxes and aases.. e ta agalnsl tha Propaorty.

Notlce of Construction. Grantor shall notily Lender af loast 15 days befors any werk 1 comivenicad, any servcas are furnishod, or any maletfals
are suppliad 1o the Property, Il any machanics, matarialmana, or othor construction lien could be asstilea v’ account ol the work, services, orf malerata
and the cost exceads $1,000.00. Grantor will on requast lurnlah 1o Lander advance assurances salisios«ory to Lender thal Grantor can and will poy

the cost of such Improvemeants.

PROPERTY DAMAGE INSURANCE.
Maintenance of Insurance. Grantor shail procure and mainialn policies of fire insurance with standard extanded covr rage endarsemenis on areplacement
basis for the full insurable value covering all Improvemants en the Real Propeny in an amount sufficlent 1o avold esplic lion of any colnsurance clause, &
and with a standard morigagee cleuse in favor of Lander. i no event shall the insuranca be In an amoun! less 1187 $2,125,500.00. Policles shall
! JUasiver 10 Lander certificatas -h

be wiitten by such insurance companias and In such form as may be reasonably sccoptable 1o Lender. Grantor £a8
of coverage Irom each Insurer containing a siipulation that coverage will not ba cancellad or diminished without & mink o ol 10 daya prior writion ]

notice to Lender,

Appilcation of Proceeds. Grantor shall promplly nollly Lender of any loss or damage 1o the Property. Lender may maka proo! 1 joss If Grantor fails
to do so within 15 days of the casualty. Lendar may, a! is eleclion, apply the proceeds 1o the reduction of the Indabiledness, paymeant o! any lien
affecling the Froparty, or the restoration and repalr of the Proparty, 1! Londar elecis 1o epply the proceeds lo resloration and repair, Grantor shall repair
or replace the damaged or destroyed Jmprovements in a mannar galistaclory 1o Lander. Londer shail, upon savstactory proot of such expenditura,
pay or relmbursa Grantor from the praceeds for tho reasonablo cost of repalr or restoration it Grantor Ia not in dofauli hereundes. Any proceeds which
have not boen disbursad within 180 daya aftar thelr receipt and which Lender has ret committed 10 the ropalr or festoration of the Property shall bo
used to pay any amounts owing to Lender under this Morgage, then to prepay accrued lnlerest, and then principal of the Indabtodnesy. ) Lendar
holds any proceeds after payment in full of the Indebtednass, such proceads shali be paid to Grantor.

Unexpired {nsurance at Sale. Any unexpirad {insurance shall inure to the banefit of, and pass to, the purchaser of the Property covarad by this Morigago
atl any frusted’s sale or other sale held under the provisions of this Mengage, or at any foreclosure sala ol such Propaerty.

Grantor's Report on Insurance. Upon request ol Landar, however not mora often than once a year, Granlor shall furnish to Lender a report on each
existing pojicy of ingurance showing: (a) 1he name of the insurer; (b) the risks Insured, (c) the amount of the policy; (d) the proparty insured, the then
current replacement value of such property, and tha manner of determining that value; and (e) the expiration date of the policy. Granior shall, upon
request of Lender, have an independant appraiser satistaclory 1o Lender datermina the cash value replacement cost ot the Property.

EXPENDITURES BY LENDER. i Grantor falls to comply with any provision of this Morigage or i any action or proceeding Is commenced that would
allect Lender's interests in the Property, Lander may, at its option, on Grantor's bahal{ take the required action and any amount that i expends In so doing
shaif bes added 1o the Indebladness. Amounts so added shall be payable on demand with interes: from the date of expenditure until paid al the Nota
rate. The rights provided for in this section shall ba in addition to any cother rights or any remedies o which Lender may be antitied on account ol tho
default. By taking the required acticn, Lender shall not cure tha dolault so as lo bar It from any remady thet it atherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Tide. Grantor warrants thal it holds marketable thie of record to tha Proparty in fee simple, Iree and ciear of al! fions and ancumbrances othor than
those set forth in any policy of Bile Insurance Issued in tavor ol, and accepted by, Lender in connectlon with this Morigage.

Oefense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defand the title to the Property against the lawiul
claims of ali persons. In the event any action or p Is commencad that questions Grantor's tile or the interast of Lander under thiz Mongage,

A ¢
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Grantor ahail defend the action st is expense. Grantor may ba the nominal parly in such proceeding but Lender shall be entitlad to participale in the
proceading and to be represented In the proceeding by counsei of iis own choice, and Grantor will deliver, or cause to be delivered, o Lender such

Instrumema as may be requested by It from time 1o ime 1o permit such participation,
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Compliance With Laws. Grantor warranis that its usa of lhe Property complies with all existing applicable laws, ordinances, and regulations of governmental
authoriies.
CONDEMNATION.
Application of Net Proceeds, If all or any part of the Property is condemned, Lender may at its elaction require that all or any portion of the net proceeds
of the award be applied to the indebladness, The net proceeds of the award shall mean the award after payment ol all reasonablae costs, expenses,
and attorneys’ fees necessarily pald or incurred by Grantor, or Lender in connaction with the condemnation.
Proceedings. If any proceedings in condemnation ara fiied, Grantor shall promptly notify Lender in writing and Grantor shall prompily take such steps
as may be necessary to dafend the action and obtain the award. Grantor may be the nominal panty in such proceeding but Lender shall be entided
to participete In the procesding and to be represernted in the procesding by counsael of lts own cholce, and Grantor will detiver or cause to be delivared,
1o Londer such instrumants as may be requested by il from time to time te pemmit such pariicipalion,

IMPOSITION OF TAX BY STATE.
State Taxes Covered. The foilowing shall constitule siale taxes to which this section applies: (a) a specific tax upen this typa of Morngage or upon

all or any part of the Indeblednoss secured by this Morigage; (b) a specilic tax on any Granlor which the texpayer is authorized orf requlred to deduct
from paymants on the Indebledness secured by this type of Morlgage; (¢} a tax on this lype o! Mongage chargeabio against tha Lander or the holder
of tha Note; and (d) a speacific tax on all or any portion of the Indebiodness or en payments of princlpal and interest made by any Granter.

Remedles. ! any state tax 1o which this section applies is anacled subsequent 10 the dale ol this Morigage, this event shall have the sama affect
as a delault, and Lender may exerciss any or all of the remedies available 10 it in the evem ol a default uniess the folfowing condilons are met: (a)
Granior may lawiully pay 1he tax or charge Imposed by the slate tax; and (b} Grantor pays or offers fo pay the lax or charge within 30 days after notice

from Lender that the tax lew has been enactad.

SECURITY AGREEMEV .- FINANCING STATEMENTS.

Security Agresment. Thi.instrumeni shall constitule a securdty agreement to the gxtent any ol ihe Property congtiiuios Iixiuros or other porsonsl
property, and Lender shali Fava all of the rights of a secured party under the linols Uniform Commercial Code.
Security Interast. Upon 1c4usst by Lender, Grantor shall exacute financing stalements and take whataver cther action Is requestad by Lender 1o
pertect and continue Lendar’s wac ity Intarest in the Rents and Persona! Property, Granlor hereby appoints Lender as Grantor's attorney in lact for
the purpesa of execuling any docienis necassary 1o perfect of continue the securily interest granted in the Ranls and Personal Property. In addition

fo recording this Mortgage In tha roat o2ooerty recerds, Lender may, at any time and withowt jurther autherizetion from Grantor, file copies or reproductions
as a financing stalcmer,.. Granior will ralmburse Lender for all expenses incurred In perfecling or continuing this security interest.

of this Mortgage
Upon default, Grantor shall assemble "ne Personal Property and make it avallable to Lender within three days aftar receipt of wrilen demand Irom

Lender.
Addresses, The malling addross ol Grantor (¢abiar) and the malling address of Lender (secured party) kom which information concerning the security

interest granted by this Morigage may be obtaney s ach as required by the Mincls Uniform Commercial Code) are as staled on the first page of 1his

Mortgage.
FULL PERFORMANCE. |f Grantor pays ali of tha Indebl :dnes when due and otherwise performs all tha obligations imposed upon Grantor undear this

Morigage and the Note, Lender shall execule and delivey.1o Grantor a suitable satisiaction of 1his Mongage and suitable statements of lermination of any
financing satement on fiie evidancing Lender's securlty Interast ir the Rents and the Personal Proparty, Grantor will pay, If permitted by applicable law,

any reasonable termination lea as determined by Lender from v time.

DEFAULT, The foliowing shall constitute evants of delauit:
Default on Indebtednesa, Borrower falls to make any paymeni w 1en due on the Indeblodness.
Default on Other Payments. Fallure of Granter within the tirme req ired by this Mortgage 10 make any payment for taxes or insurance, or for any

other payment necassary to prevent filing of or to sffect discharge of arv llen

Compliance Default. Failure to comply with any other term, obligation, (:ov.nant or condition contained in this Morigage, the Note or in any of the
Ralated Documents. If such a faliure is curable and Y Grantor haa not besn glven a nollce of a breach of the same provision of this Morigage within
the praceding 12 months, i may be cured (and no event ot defaull will have ccrurr:d} if Granfor, afier receiving writton nolico from Lender demanding
cure of such failure: {a) cures the taliure within 15 days; or (b) If tha cure roquir.s r.ors than 15 days, immediatoly Initiates stops sufficient 1o curo the
fallure and thersafter continues and complelos all reasonablo and necessary stepZ suticlont to produce compliance as soon as reasonably praciical.
Breaches. Any warranty, representation or statement made or {urnished 1o Lender b = on behalt of Grantor under this Mongage, the Note or the
Relatad Documents is, or at the time made or furnished was, false In any material respect.

Insolvency. The inscivency of Granlor, appolniment of a receiver for any part of Grantor': propeity, any assignment for the banefit of craditors, the
commencement of any proceeding under any bankruplcy or insolvency laws by or againat Graiite., ar the dissclulion or larmination of Grantor's exisionce
as a going businaess (if Grantor is a business). Excepl to the axtont prohibiled by ledera) Jaw or liir.cis)aw, the death of Grantor {If Grantor Is an individual)
also ghall constitute an event of defauli under this Mortgage.

Foreclosure, etc. Commencement of foreclosure, whather by Judicial proceeding, setl-help, reposc_ccion or any other malhod, by any creditor of
Grantor agalnst any of the Property, however this subsection shall not applyinthe eventol agood faith disp: ite bv Grantor as to the valldity or reasonableness
of the claim which Is the basis of the foreclosure, provided that Grantor gives Lender written notice of si'co tlaim and {urnishes reserves or a aurety
band for the clalm satistactory to Lender.

Leasshold Defautt. ) the Interest of Grantor in the Property is a leasehold Interast, any default by Grantor uniar ths terma af the laase, or any othar
event (whather or not the fauit of Grantor} that resulls in the terminalion of Grantor's ieasehold rights.

Breach of Other Agreament. Any breach by Granter under tha terms of any other agreemant between Grantor and/«er.ua 1hat is not remediad within
any grace period providad therein, Including without limitalion any agreement concerning any indebtedness or oiher clllgation of Granlor o Lender,

whather existing now or later.
Events Affecting Guarantors, Any ol the preceding events occur with raspect 1o any guarantor of any af the Indebiedn(sa or such guarantor dies
or becomes incompetent, untass the obligations arising under the guaranty and ralated agreements have boen unconditionally asaumed by the guarantor's

estate in a manner satisfactory to Lender.

insecurlly. if Lender reasonably deems liself insecursa.
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any avent of defaull and at any time thereafier, Lander may exarclse any cne of more
of the following rights and remadies, in additlon to any other rights of remedles provided by law:

Accelerate Indebtednass. Lender shall have the rght at its option wilthout notice to Grantor to declaro tha entire indobtedness immediately dua and

payabie, including any prepaymeni penalty which Grantor would be required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all lhe rights and remedies of a secured party undor the

tiinols Unitorm Cornmercial Code.

Collect Rents. Lender shall haye he right, without nolice to Grantor, 10 take possession of thae Property and collect the Rents, including amounis
past due and unpald, and apply the net proceads, over and above Lender's costs, againgt the Indeblodness. in tunthorance of this right, Lender may
roquire any 1enanl or other user of the Property to make paymenis of ront or use lees directly 1o Lander, | the Renls ajo collecied by Lendor, then
Grantor Irrevocably designates Lender as Grantor's altornoy In fact to endorse Instrumenis recelved in payment {hareo! in the name o! Grantor and
1o negotialse the same and collect the proceeds. Payments by tanants or othor usars (e Lender in response lo Lender's damand shall satisly the obligations
for which the payments are made, whether or not any proper grounds lor the demand existed. Lender may exerciae its rights under this subparagraph

elther in persan, by agent, or through a recelver.

Mortgagee In Poasession. Lender shall have the right 1o be placed as mongagee In possession or 1o have a recelvar appointed (o (ake possession
of ali or any part of the Proparty, with the power lo protect and preserve the Property, 1o operale the Property precading foreclosure or sale, and 1o
collect the Rents from the Property and apply the proceads, over and above tha cost of the receivershlp, agains! tho Indebtadness. The mongagea
in possession or receiver may serve without bond it permitted by Jaw. Lender's right to the appoiniment of a recelver shall axist whather or not the
apparent vaiue of tha Property axceeds the Indebledness by a substanilal amounl, Employment by Lender shall not disquaiity & porson from serving

as a recelver.
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Judiclal Foreclosure. Lender may obtain a judiclal decree foreciosing Grantor's inferest in all or any pant of the Property.
Nonjudiclal Sate. i peritied by appiicable law, Lender may foreclose Grantor's interest in all or any part of the Personal Property or the Real Property

by nonjudicial sale.
Deflci Judgment. If permitted by applicable law, Lender may obtain a Judgrment for any deficlency ramalning in the Indebtedness dus to Lender

lency
atier application of alt amounts recelvad from the exerclse of the rights provided in this section.

Other Remedies. Londer shall have all other rights and remedles provided in this Morigags or the Note or by iaw.
Sale of the Property. To the extent permitted by applicable law,
Its rights and remedies, Lender shall ba free to sell all or any part of the Property together or separately, in one sale or
be entitled to bid at any public sala on all or any portion of the Property.

Motice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or ol the time atler which
any private sale or other intended disposttion of the Persanal Property Is lo be made. Reasonable notica shall mean natica given at least 10 days

Grantor heraby waives any and all right to have the property marshalled. In exercising
by separale sales. Lender shall

before the time of the saie or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shakt nol constitute a waiver of or prejudico the
party's rights otherwise 1o demand sirict compilance with that provision or any other provision. Election by Landar 1o pursua any remady shall hot
axclude pursuit of any olher remedy, and an slection 10 make expendiures or take action to pariorm an obligation of Grantor under this Morigage
after fallura of Grantor to parform shall not atfect Lender's tight to declare a dafault and exarcise its ramedies under this Mongaga.

Attorneys’ Fees; Expenses. |f Lander inslitutes any suil or action to enforca any of the terms of this Morigage, Lender shall be entlded o rocover
such sum as the court may adjudge reasonable as attorneys' fees at trlal and on any appeal. Whaether or not any court action is Invoived, all reasonable
expenses incurrad by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall
become a part of the In.cbledness payabie on demand and shall baar interest from Ihe date of axpanditure untll rapald at the Nota rate. Expeonses
coverad by this parac uoh Include, without limitation, however subjoect to any iimits under appiicable law, Lendar's attornoy foos and logal expanses
whether or not there Is a lawsult, Including attornoys’ foes for bankruptcy procoedings {including efforts 1o modily or vacale any automalic stay or Injunclion),
appeals and any anticipried.nost-judgment collaction sorvices, the cost of soarching records, obtaining title roports (incluging foreciosure repons),
surveyors' reports, and app als i lees, and title Insurance, to the exien! permitied by applicable law. Borrower also will pay any court costs, In addition

1o all other sums provided by av..
NOTICES TO GHANTOR AND C1¥=2 ~&RTIES., Any notice under this Morigage, including without limitation any Notice of Delfaull and any Notice of
Sale to Granior, shall be In writing anc_siv.ll. be effective whan actually deliverad or, if malled, shail be doemed effective on the third day after being deposited
as oither first class mall, registered or cerlieu. mail, posiage prepaid, direcied to the addresses shown at the top of page 1. Any parly may change its
address for noticas by written notice to the c.ner pariies. All copies of noticos of loreclosure from the holider of any lien which has priority over this Moitgage
shall be sent to Lendar's address, as shown n.er-he top of the first page ol 1his Mortgage. For notice purposes, Grantor agrese lo keep Lender informed
ai all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following [ rovslcn are a part of this Moerigage:

Walver of Right of Redamption. NOTWITHSTANMUING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR

HEREBY WAIVES, TO THE EXTENT PERMITTED UND’.R L. REV, STAT,, CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGF TS OF REDEMPTION ON BEHALF OF GRANTOR AND CN BEHALF OF ANY OTHER PERSONS

PERMITTED TO REDEEM THE PREMISES.

Suocessors and Assigns, Subject to tha limilations staw>< 1ii-*his Morigage on transter of Grantor'a intarest, this Morigage shall ba binding upon
and inure 1o the benefit of the parties, their successora and (1ss!jns, If ownership ol the Properly becomes vested In a person cther than Grantor,
Lender, without notice to Granior, may deal with Granlor's succe” *~ra with reference 1o this Morigage and lhe Indebtednaas by way of forboaranco
or extension without rateasing Granlor from the obligations of this M itgage or llabifity under tho Indobiedness.

Annual Reports. If tha Property is used for purposes athar than Gra vtot's residence, Grantor shall furnish ta Lander, upon requast, a stalamoent of
net cash profit recelved from the Property during Grantes's previous fiscol veer in such delall as Lender may requira. “Net cash profil® ahall mean all
cash rocaipts from the Property less all cash expendlres made in connactisn viith the operation of the Property.

Applicable Law. This Mortgage has been delivered to Lender [n the State oi "sincls. Except as sel forth hereinatter, this Morigage shall be governod
by, consirued and enforcad in accordance wilh the laws of the State of lllinals, s:zorand only 1o the extent of procaedural matiers related lo tha perfoclion
and enforcement by Lander of its rights and remedies agalnst the Proparty, which caat*are shall ba governed by the laws of the Stata of lllinols. Howavaer,
in the evenl that the enforceability or vaiidity of any provision of this Morigage Is chaltapyes or questioned, such provision shall ba governed by whichover
applicable state or federal law would uphold or would enforce such challenged or quast'oned provision. The loan fransaction which is evidancad
by tha Nale and this Mortgage {which secures the Note) has been appiled for, considerz4, approved and made in the State of lllinois.

Time of Essencea. Time is of the essencae cof 1his Mortgage.

Walver of Homestsad Exemption. Granior hereby releases and waives all rights and beraiita of the homestiead sxemption laws of the Stale of
iHinols as to all Indebledness secured by this Meortgage.

Merger. There shall ba no merger of the Interest or estate created by this Morigage with any other Iueirat of estate in the Property at any time held
by or for the benefit of Lander in any capacity, without the writien consan! of Lender,

Amendment. No alieration or amendment of ihis Morigage or the Mote shall be eftective unless In witing-ond signed by the parties sought o be

charged or bound by the alteration or amendmant,
Caption Headings. Caption headings In this Mortgage are for convenlence purposes only and are n1o! 10 be use’ 1o 'nterpret or define the provisions

of this Mortgage.

Waivers and Consents. Londar shall not be deemed to hava walvad any rights under this Mortgage {or under the F.éls ed Documants) unless such
walver is In writing and signed by Landar. Mo delay or omission on the part of Lender In axerclsing any right shall opriats s 8 walver of such right
or any cther right. A walver by any party of a provision of this Morigage shall not constitule a walver o} or prejudice the peroy's right othorwlse 10 damand

sirict cornpllance with that prevision or any other provision, Whenever content by Lender is requirad In thie Morigage, tw praniing of such consont

by Lender in any insiance shali not constitute continuing consent to subsaquent instances whora such consoent s requirod,

Severabllity. The unenforcesbility or invalldity of any provislon or provisions of this Morigage as to any porsons or clrcumstances shall not ronder(N

that provision or those provisicns unanforceabla or invalid as to any other persons or clrcurnstances, and all provisions of this Morigege, in all o\hnrcz:

respects, shall remain valld and enforceable.

Multiple Partias; Corporate Authority. ! Grantor (including any and all Borrowers execuling this Morigage) cohsisls of more than ohe person org 3

entily, all obligations of Grantor under thiz Mortgage shall be Joint and several, and all references to Grantor shall mean each and evary Granlor, Whore

any ona of more of Grantors are corporations or partrerships, it Is nol necessary for Lender 1o inqulre into the powers of the Granlors or of the otﬁoefa,.".

diractars, partnars, of aganta acting or purporting to act on thelr bahall, and any Indeblatiness mada or creatad in rollance upon the professed axerciso

of such powers shall be guarantead under this Mortgage. P
EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS, &

Stephens & Hayea

Construction, inc. = f%_, .

Louls G. Stéphans, Secralary”

This Mortgage prepared by:
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STATEOF__%W—A&L; )
]
COUNTY OF /}M-ré . )ss

Onmis___ 2 day of ,1a°%__, befora me, the undersignad Notary Public, personally appearad
Louis G, $taphons and John P. Hayes, Sec ry/&nd Prealdent respactively of Stephens & Hayes, Constructicn, Inc., and known fo me
1o 6 authorized agenis of the corporation that executbd the Morigage and acknowledged the Mortgage to ba the frea and volunary act and deed
cf the narperation, by authority of its bylawa or by resolution of its board of directots, for the uses and purposes thersin mentionad, and on oath

staled tha! thoy e authorized to expcule and in fact executed the Morigage on behaeli of the corporation.
. Roalding at MME Z% . £

Notary Publlc tn anif for the State of : My commission expires

LASEN PRO {ir) Ver 2,17 () 1008 by CF{ Bankers Service Group, Inc.  Allrighta ressrved.
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