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the Mortgagor, the day and year f{irst writien,

{SEAL]
[SEAL]}
{SEAL)
{SEAL}
Stxte of INinoly )
}
, County of C'/B‘VK )
I, THE UNDERSIGNED . & notary public, in and for the county and State

aforesaid, Do Hereby Certify That  JUD J. REIDY . DIVORCED & NOT SINCE REMARRIED
and . hE MK, personally known o me 10 be the same

pereon whose pame 1 . subscribed to the farigoing instrument, appeared before me this day in person and scknowledged
signed, sealed, and delivered the said inst; ument &8 J free and voluntary act for the uses and purposes

that
therelxﬂtgl forth, including the release and walver of the right o7 hovesten

©n .
Given under my ~ ﬂ day S—*’—'ﬁl#- LAD. 19 Sg .
-ommt,'"g 9 0 .
BYNTHIA a.}'hf [ . ’}/)C'

Notsri Publiié: ﬁi!'i“ o /v e L Y :

M} Eﬁmﬂm HBLP-" 81_’, L}f vt ‘-E T Notary Public
Doc. No. Filed for Record in the Recorder's Office ot

County, Illinois, on the dey of AD. 19
al o'clock ., and duly recorded in Book of page
BOX d"‘” 3-GG

THIS INSTRUMENT PREPARED BY:
JOHN P, DAVEY
DRAPER AND KRAMER, INCORPORATED

33 WEST MONROE STREET
CHICAGD . ILLINOIS 60603
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shail be held by
the Mortgagee and have attached thersto loss payabie clauses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail 1o the Mort-
gagee, who may make prool of loss if not made promplly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgage: in and to any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premises, or any nart thereof, be condemned under
any power of cminent domaii_o. acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of ind<oleiness upon chis Maort-
gage, and the Nole secured hereby renainirg unpaid, are hereby
assigned by the Mortgagor 10 the Morigagee and shall be paid
forthwith o the Mortgagee (o be applied by it sn-account of the

indebtedness secured hereby, whether due or nec.

The Mortgagor further agrees that should this morigage and
the note secured hereby not be eligible for insurance unaer the

National Housing Act within 8& days from tho date
hereof) written statement of anl; er of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the Jn BQ days' time from the date of this mortgage,
declining to in id note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, at its option, declare all sums sccured
hereby immediately due und payable.

In the event of default in making any monthly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulaled, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without nolice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

. costs, taxcs, insurance, and other ilems necessary for the protec-

tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under un order of a court in which
an action is pending 1o foreclose this mortguge or 4 subsequent
morigage, the said Mortgagee, in its discretion, may; keep the
said premises in good repair; pay such current or back laxes amnd
assessments as may be due on thic said premises; pay for and
maintain such insurance in such amounts as shall heve been re
quired by the Morgagee; lease the said premises 1o the Mort-
gagor of others upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and peofits for the vse of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to <arry
out the provisions of this paragraph.

And in case of Foreclosure of this moriguge by said Morigagee
in any court of law or equity, a reasunable sum shall be allowed
for the solicitor's fees, and stenographers’ fecs of the camplain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost ol a complete abstract of title for the pur-
pose af such foreclosure; and in case of any other suil, or legal
proceeding, whercin the Mortgagee shall be made a party thereto
by reasan of this morigage, ifs costs and expenses, and the
reasonable Tees and charges of the atlorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the siid
premises under this morigage, and all such cxpenses shall become
so much additiona! indebredness secured hereby and be allowed
in any decree Toreclosing this mortgage,

And there shia)l be included in any decree foreclosing this mort.
guge and be paid out of the proceeds of any sale made in pur-
suatice iany such decree: (1) All the costs of such suit or suiis,
adverlisi=g ‘sale, and conveyance, including atlorneys’, solicitors’,
and stenogrzphars’ fees, outlays for documentary evidence and
cost of saju abstrnzt and examination of title; (2) all the moneys
advanced by the Mor.pagee, if any, for the purpose authorized in
the morigage with ipiersst on such advances at the rate set forth
in the note secured herebye from the time such ndvances are
made; (3) all the acerued ipterest remaining unpaid on the in-
debiedness heseby secured; (4) all the said principal money re-
maining unpuid. The overplusiof Jse procevds of sale, if any,
shall then be paid o the Mortgagor:

If Mortgagor shall pay said note at the slnie and in the manner
aforessid and shall abide by, comply wiin,ard duly perform all
the covenants and agreements hercin, then (his vonveyance shail
be null grd void and Mortgagee will, within 1hiry (30) days af
written demand therefor by Mortgagor, exceute a refease o
satisfaction of this morigage, and Mortgugos hereby waives th
benefits of all statutes or Jaws which require the carlier executd
or delivery of such release or satisfaction by Mortgagee,

3 4317

T

Al

1t is expressly agreed that no extension of the titne for puym
of the debt hereby secured given by the Martgagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manuaer, the original fiability of the Mertgagor,

L .

The vovenants herein contained shall bind, and the benefits
and advantages shail inure, ro the respective heirs,executors, ad.
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the ptural, the .
pliral the singwlar, ang the masculing gender shall include the
femninine, "

'
..
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UNTT NUMBER 12-A TN STEEPLE RUN CONDOMINTUMS AS DELTNEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:  CERTAIN LOTS OR PARTS THEREOF IN STEEPLE
RUN UNTT 2, ASUBDTVISION OF PART OF THE SOUTH WEST 1/4 OF SECTTON 19, TOWNSHIP
36 NORTH, RANCE 13 EAST OF THE UHIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT 'C" TO THE DHCLARATIbN OF CONDOMTNTUM
RECORDED FLBRUARY 4, 1988 AS DOCUMENT 88052756 TOCETHER WT'TIE THEIR UNDIVIDED
PERCENTAGE INTERESTSIN ‘T1E COMMON ELEMENTS, TN COOK COUNTY, TLLINOTS.
MORTGAGOR ALSQ ABREBY GRANTS TO MORTCAGEE, 115 SUCCESSORS AMD ASS1CNS, AS
RIGHTS AND FASEMEICIS APPURTENANT TO THE ABOVE DESCRTBED REAT. ESTATE, THE RICITS
AND EASEMENTS FOR TUE/BENEFIT OF SATD PROPERTY SEL FORTU IN THE AFOREMENTIONED
DECLARATION OF CONDOMTHTUM.

THLS MORTCAGE I8 SURBJECT TC ALL _RTIGHTS, EASEMENTS, RESTRICTIONS, CONDTTLIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATTON THE SAME AS THOUCH
TIE PROVISIONS OF SAID DECLARATTON WERE RECITED AND STIPULATED AT LENGTR

IIEREIN.

g
o
&
Y
3
"~




UNOFFICIAL COPY

pRSATRED




Al
J

UNOFFICIAL CQ!D)(l

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 15TH day of SEPTEMBER , 19 a8 , and is
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Sccure

Debt (the “Instrument’’) of the same date given by the undersigned (the *‘Mortgagor') 1o gecurc the Mortgagor’s
Note {the ‘‘Note”’) of the same date to EDRAP R AND K&‘}‘M R, HléaﬁngR’A?ﬁ)

(the “*Mortgagee'’) and covering the proFcrly described in the Instrument and located at:
7120 COACHWOOD TRAIL TINLEY PARK . IL 60477

(Property Address)

AMENDED COYENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coverant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums sccurea by 'itls mortgage 1o be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferiad (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract af sale executed not later than 2 (124 months after the date on
which the mertgage is endorsed foi insurance, to a purchaser whose credit has not been approved
in accordance with the requirememes.of/the Commissioner,

IN NESS WHEREOF, the Mortgagor hs exccuted this Assumption Policy Rider,

Mortgagor Mortgagor

"/ 4 A\_'//?A/Zk% (Seal) (Seal)

Jup J. REIDY/

(Seal) (Seal)
Mortgagor Mortgagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checkéa instead of 12 menths,
(Space below this line for acknowledgement) A

@521 183021 FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS + (31312035100 » (8001621-720)
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 15TH DAY OF SEPTEMBER., 1988 . AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN B8Y THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

7120 COACHWOOD TRAIL
TINLEY PARK. IL 60477

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMFNTS. IN A CONDOMINIUM PROJECT KNOWN AS:

STEEPLE RuN CONDOMINIUMS

IN ADDITION TO THE COVENANTS! AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENODTR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. ~ IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTIGN 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO., AND ANY PRCVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH 541D SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMEWDSD TO CONFORM THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSIWNG (ACT AND
RESULT IN A LIEN MORTGAGE, AS USED IN THE SECURITY IPSTRUMENT
THE TERM "ASSESSMENTS® EXCEPT WHERE 1T REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCLES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,




