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State of lilinois Mortgage H*;‘;::-SN;21543 203

This Indenture, made this 15TH, day of SEPTEMBER . !9 88 . between
RHONA LLOYD, A SPINSTER AND JAMIN B, [SRAEL, A BACHELOR.
. Morigagor, and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the taws of  PHE STATE OF ILLINOIS

Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Morigagee, as is evidenced by  certain promissory note bearing even

date herewith, i the principal sum of

EIGHTY THOUSAND SIX HUNDRED AND NO/l00-~ Dotlars & 80,600.00 )

payable with intereshat the rate of  PEN AND ONE HALP
percentum{ 10,55 %) per annum on (he unpaid balance until paid, and made payable to the order of the Morigagee at its office in

CHICAGO, ILLINQTES . . . or
al such other place as the holdir piay desighiate in writing, and defivered: the said principal and interest being payable in monthly installments of

SEVEN HUNDRED THIPTY . SEVEN AND 28/100--
Doifars § 737.28 )

on NOVEMBER 1 19 88 and a fike sum on the first day of each and every month thereafter until the note is fubly paid,
except that the {inal payment of principal and in:crest, if ot sooner paid, shall be due and payable on the first day of OCTOBER

218 .

Now, Therefore, the said Mortgagor, for the better secarieg of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by tncsparasems Mortgage and Warran! unto the Morigagee, its successors or assigns,
the following described Real Estale siluate, lying, and being in the county of  COOK
and the State of Hlinois, to wil:

LOT 61 IN WINONA TERRACE SUBDIVISION, BLIYNG A SUBDIVISION IN SECTION 14,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE WHIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE LITTLE CALUMET RIVER AND SOUTH GF THE RIGHT OF WAY OF THE
PITTSBURGH, CHICAGO AND S7. LOUIS RAILROAD, IN Z00K COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY;' ¢ &

HERITAGE MORTGAGE COMPANY
1000 E, 111TH. STREET
CHICAGO, ILLINOIS 60628

] , PR ENT COOK COUNTY, ILLINDIS
JOHN R. STANISH, PRESIDENT 08 COINTY LLING

RETURN TO: |
HERITAGE MORTGAGE COMPANY 1388 SEP 21 MM S 00 BB431ZE8

1000 E. 111TH. STREET
CHICAGO, ILLINOIS 50628

89ZICVSS

PROPERTY ADDRESS:
1339 PRINCE DRIVE, SOUTH HOLLAND, ILLINOIS 60473

PTIN:29~14-215-012 VOL. 206

Together with ali and singular the tenements, hereditaments and appurtenances thercunte belonging, and the rents, issues, and profits thereol;
and afl apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light, water, or power, and alt plumbing and
other fixtures in, or that may be placed in, any building naw or hereafter standing on said land, and also all the estate, righi, title, and inferest
of the said Mortgagor in and to said premises,

This form Is user in connection with mortgagas insured under the one- lo four-family programs of 1ha National Housing Act which require
a One-Thne Morigage Insurance Premium payment (including sections 203(b) and (ij} in accordance wilh the regulations for thoge programs.

- Paga 1ol 4 HUD-32116M.1 (8-85 Edition!}

HMC#15-02654 24 CFR 200.17(a!
To Reorser Cot- Genet Lakis Busnets Forms, Inc

?;r.:\l #:t;: Ezu{.g;s" Forms, Inc. Natonsly 1-800-233-0200 Mchgon 1-800-253-2843
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of foss if not made promptiy by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any par! thereol, may be applied by the Mortgagee 4t its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore:
closure of this morigage or other transfer of title to the mortgaged
praperty in extinguishment of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and to any insurance
palicies then in force shall pass to the purchaser or grantee.

That if the premises..or any part thereol, be condemned under
any pawer of eminesn domain, or acquired for a public use, the
damages, procecds, and thz consideration for such acquisition, to
the extent of the full afounyof indebtedness upon this Mortgage,
and (he Note secured herety remaining unpaid, are hereby assigned
by the Mortgagor to the Mortezpse and shall be paid forthwith to
the Morigagee 10 be applied by (s account of the indebledness
secured hereby, whether due or not.

The Mortgagor Further Agrees thit should this mortgage and

the note secured hereby not be eligible for 01'151*,'.3 e under the
days

from the date hereof (wrilten statement of any offiser ¢f the
Department of Housing and Urban Development or-awtiorized
agent of the Secretary of Housing and Urban Developimsirdated
subsequent to the 60 dayy
time from the date of this mortgage, declining to insure said ne
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at ity
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this eption may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee’s failure
10 remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro:
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of sai¢ principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immedintely (o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the cquity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morlgagee with power (0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applicd toward the
payment of the indebtedness, costs, taxes, insuradce, and other

items necessary Tor the protection and preservation of the praperty.
Whenever the said Morigagee shall be placed in possessinn of
the above described premises under an order of a court in which
in action is pending to foreclpse this mortgage or a subsequent
morigage, the said Morigagee, in ils discrelion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee: lease the said premises 1o the Mort:
gagor or others wpon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend ilself suely amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gages i any court of 1aw ur equily. a reasonable sum shail be
allowed for the solicitor’s fecs, and stenographers’ fees of the
complainant in such proceeding, and also f{or ail outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suit, or dega) proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Morigagee, so made partics, for services in
such suit or proceedings, shabl be a further lien and charge upon
the said premises under this mortgage, and all such expenses
stial! become so much additiona) indebtedness secured hereby
and be allowed in any decree foreclosing s morlgage.

And There Shall be Included in any decree foreclosing this
marizage and be paid out of the proceeds of any sale made in
purseanc: of any such decree: (11 Al the costs of such suit or
suits, advernsing, sale, and conveyance, including attorneys’,
solicitors’, 4nd stenographers' fees, outlays for documentary
evidence and coar el said abstract and examination of title; {2)
all the moneys advapced by the Mortgagee, if any, for the pur
pose authorized in/h< morigage with interest on such advances
at the rate sel forth in"¢k2 note secured hereby, from the time
such advances arc made; (7l the accrued interest remaining
unpaid on the indebtedness hershy secured: and [4) all 1he said
principal money remaining ukniid. The overplus of the proceeds of
the sake, if any, shall then be paid 0 tie Morigagor.

If the Merigagor shall pay said ne'sivhe time and in the
manner aforesaid and shall abide by, compiv with, and duly per-
form all the covenants and agreements hereia, then this con
veyance shall be null and void and Mortgagse @il within thirty
130) days alter writlen demand therefor by Murtgagor, execute a
relcase or satisfaction of this mortgage, and Mortgagor hereby
waives Ihe benefits of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Mortgagee,

ILYSS

»

ICis Expressiy Agreed that no extension of the time for pry-
ment of the detn hereby secured given by the Mortgagee 10 any a
suceessor in interest of the Mortgagor shall operate Lo release, in 04
any manner, the original fiability of the Mortgagor,

A

The Covenants Herein Contained shall bind, and the benefits and
ac{va}nlagcs shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereio. Wherever
used, the singular number shal) include the plural, the plural the
singular, and the masculine gender shall include the feminine,

Page 3ol 4
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CASE # 131:5521543 703

FHA MORTCAGE ACCELERATION CLAUSE
All FHA Mortcgages - Effective 12/01/86

The mortgagee shall, with the prigr approval of the Federal Hoysing Commissionst,
ot his degignee, declara all sums sacured by this mortgage to be fmmediately dua
and payable if all or a patt of the property is sold or otherwise transfarraed
(other chan by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed noc later than 12 monchs afrer the date of execution
of cthis mortgage or not later thanlZ months after the date of a prior transfer

of rhe property sSudject to this mortgage, to a purchaser whoss credit has not

been approved in aicordance with the requirement of the Commissionsr.

__@m W gf/ﬂ’f
BORROWER RHONA LLOY% SEPTEMEBR/15, 1988 DATE

AR 2 e /es

BGRWER JAMIN B. ISRAEL SEPTEMBER 16, 1988 DATE
k) o - .
BORROWER DATE
4) ) —
BORROWER DATE

AR R AR RARANRARAAARERAARRRRAIXR AR AR R R RARdd A ARARRAARRANRARRRRARRARRARRAAR D EAA AN R AN

STATE OF ILLINOIS

58,

COCNTY OF COQK
[, _THE UNDERSIGNED _ a notary public in ‘aud for the 3aid County,
in the Scate aforesaid, DO HEREBY CERILFY that RHONA LLOYD, ASTINSTER & JAMIN B

. ISRALEL, A BACHELOR sersonnally known to me o he the same '
person § whose name S_ARE subscribed to the foragoing imstrument, ippeared bafors
me this day in person, and acknowledged that The Y signed, saalcd and
delivered the said instrument as THELIR free and voluntary act, fir-the

uses and purposes cherain sst forth.

Given under my nand and oificial seal, this ]51Hdav of COPTEMBRR » 1288 .

Notaty Public

//ﬂfﬁ

Commission Explres..-

This instrument was prepared by HERITAGE MORTGAGE COMPANY

S9ZICLSS

NAME
1000 B. 111TH. STREET, CHICAGO, ILLINOIS 60628

ADDRESS
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