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MORTGAGE

THIS MORTGAGE (“Security lnstrument” ) is given an ... Augnat.. 31,. 1938.......— .......................................... .
19.......... The mortgagor is ...Danald. V.. Lippas. Jr..and. Joy .E.... L:Lppo. his wife. and Donald
wLippa. STes.. 0. joint £enancy........ {*"Borrower™), This Seeurity Instrument is given 1050 i aniresaenrinn, -
.......... Nationai.. Suepurity. Bank. .of. . Chicago......oiicircnrcneeey Which s orgamzcd und uuslmg
underthelawsof .0 T1ldnoda. ... » and whose address is oo dis i
Q30 W... .ChiGase Avea. ...l Chicage...1...60622...... reekieen ; (“Lcnder")

Borrower owes Lender the principal sum of ...Ten..Thausand..and..NOZ100D~=
................................................................ Dollars (U.S. $..18,000. 00wema), l‘hls debl is cndcnccd by Borrowcr 5 noh: ]

dated the same dute as this Seeuris y Instrument {""Note”), which provides for monlhly payments, with the full debt; if not
paid eachier, duc and payable on'. L AUBUSLE LB, 1993 i This Security Instrument
secures to Lender: (a) the er.lyl.u: iLof the debt evidenced by the Note, wnlh interest, and all renewals, extensions.and L
modifications; (b) the pavment of il other sums, with interest, advanced under pdmgmph 7 ta protect the security’ of this
Security Instrument; and (¢) the perfartvar coof Borrower's covenants and ngreements under this Security instrument and
the Note. For llll\ P rpmu. Horrower does? aercby lrmrlgay: gram and wuvey to Li.nder 1he Iollowmg dea;nbed property
located in e HEOK L, Coumy, Hlmms

Lot 6 in Archer Realty's Resubdivision of Lots 1l to 4 :anluaivé, and’ - .
Lots 3% to 42 inclusive, and vaccird alley, all in Hopkins's Subdivision

of Block 9 of Canal Trustees Subdivision of the West half &f the North

West Quarter of Section 7, Township 37 North, Range 14, East of the

Third Principal Meridian, Cook County, Illinois.. .

PIN: 17-07-109~051

which has the address of ..., 2316.M... Er.i.e[ S.t:i:e.at
Street] .
IHinois oo A0BL2 (“Propcrty Address ).
{&ip Coue}

ToGgETHER WiTH all the improvements now or hercal‘ter erccled on lhu propcrly. and all casements, ngh!s.‘ T
appurtenances, rents, rayalties, mineral, oif and gas rights.and profits, water rights and stock ‘and all fixtures now or ... .
hereafter a part of the properiy. All replacements and additions shall ul\obecovcred by thts Sccurlty lnslrument A]i nfthe T
foregoing s referred to in this Security Instrument.as the "l’mpcrty ’ . . . .

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveycd and has lhc ught o '
mortgage, grant and convey the Property and that the Property is unencumbered; except: for ‘encumbrances’ of” record,
Barrower warrasnts and will defend generally lht.' title 10 lhc Pmptrly ap,.nnst all lelm nnd demands. subjcc! to- any St
encumbrances of record. . . . }

THIS SECURITY INSTRUMENT combines uml‘urm uwumnh Inr nauunul use am;l non- umform covenun!s wnh
Hmited variations by jurisdiction 1o constitute a-uniform sct.urlly m\lrumu)l cuvermg reul pmperly co :

ILLINOIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT . S0 foim 3014.12/83

BFC FOAME SERVICE, INC | ADDISON, 1L 8011
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If Lender required moriguge insurance us a c.ondmon of makmg lhe Ioan securcd by lhis Sccurily nstrumcm.;
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requtremcm for rhe
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable. law. -

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections:of the Property.. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasoniable cause for thems;)ectmn i

9. Condemnation. The proceeds of any award or claim for dnmages. direct or ¢onsequential, in'connection wuh
uny condemnation or other 1king of any part of the Property, or for cqnveynnce in liew ol' condcmnahon. -are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secumy
Instrument. whether or not then due, with any excess puid to Borrower. In the event of.a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toral amount-of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Propeny immediately bel'ore (hc laklng. Any balance shall be
paid toc Barrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender ta Borrower thn! the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nuliarized to collect and apply the proceeds, ay its option, either 10 restoraiion or repair of the Property or
to the sums secuesd by this Security Instrument, whether or not then due. _ o

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date ¢ tire monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 14t Released; Forbearance By lender Not a Waiver. Extension of the time for payment or
modification of amortiziior ~f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol Grerate to release the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required ¢ cornmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amodti ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr ='s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ercrcise of any right or remedy.

11, Successors and Assigns Boary; foint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenanis and ugreemints shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) i=.cro-signing this Security Instrument only to.mortgage, grant and convey
that Borrower's interest in the Property under the ter ms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2) vgrzes that Lender and any other Borrower ma' agree to extend,
modify, forbear or make any neeominodations with regred io 1he terms of thns Secumy lnstrumen! or thc Nole wuhoul -
that Borrower's consend,

12. Loan Charges. IF the loan secured by this Secu ity nslrument is subject 10 a law which scls maximum loan
churges, and that luw is Gnally interpreted so that the invzrest or other loan charges collected or to be collected in
connection with the loan exceed Lhe permitted limits, then: (ajany such loan’ charge. shali.be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any s.ms already collected fram: Borrower which. exceeded
permitted limits will be refunded to Borrower. Lender may choosc 2o nuke this.refund by reducmg the principal uwed

under the Nole or by making a direct payment to Borrower. Ifa-refuny regs ves pnnc1pal. thc rcductmn wnll bc treatedasa

partial prepayment without any prepayment charge under the Note.

13, Legislatinn Affecting Lender's Rights., If enactment or e ziration: ol‘ apphcable laws has thc eﬁ'ecl of
rendering any provision of the Note or this Security Instrument untnfumenbte arCording to its’ teTins,. Lender, at its option, -
may require immediate payment in full of all sums secured by this Security 1astrurient: and 1 may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the slr,x‘* ,.;sectlied it the second pamgnph of
paragraph 7.

14. Notices. Any notice 1o Borrower provided for in. (hlh Secumy lnslrumcm ..lw ' beslvcn by dclwcnng it nr by
mailing it by first class mail uniess upplicable law requires use of another method. Thke. notice shall be directed.: to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notie 1o Rorrower Any notice .
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lcndcr whien gwcn as prowded
in this paragraph. v

15. Governing Law; Severability. This Security Instrumenl shall be guverned by fcderal 18'4 eadthe law. cf‘ the -
jurisdiction in which the Property is located. In the event that any provmon or clause of this-Security Ir.st=ument-or the:
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent or the Note .
which can be given cffect without the conflicting provision. To this end lhc prowsmns oflh:s Secunty Instru/ueit and the.
Nole ure declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of lhe Note and of lhts Secunly Instrumem

17. Transfer of the Property or a Beneficial Interest in Burruwer., If all or any part of the Propcrty or any .
interest in it is sold ar transferred (or if a beneficial interest in Borrower is sold or lransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at.its option,.require. lmmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lcndcr |l' exercise is prohibited by
federal law as of the date of this Securny Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acccleratlon The notice -ahall prowdc a penod
of not less than 3C days from the date the notice is delivered or mailed within: whlch Borrower must pay all sums secured by -
this Security Instrument. 1f Borrower fails to pay these sums prior lo the expiration of this period, Lender may invokeany °
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the nghi 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable Jaw may specify for reinstatzment) before sale of the Property pursuant to any. power of sale contained in this.
Security [nstrument; or {b) entry of & judgment enfarcing this Security Instrument. Those conditions are lhat Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and-the Note.had no acceleration
oceurred: (b) cures any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) lakes such.action. as Lender may
rensonably require 10 asstire that the lien of this Security Instrumemt,; Lender’s rights.in‘ihe Property and Borrower’s -
obligation 10 pay the sums sccured by this Security Instrument shall.continue: unchangcd Upon reinstatement . by .
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleranon had
accurred. However, this right to reinstate shall not apply in the case ofat.c&,lcrauon under paragraphs 13or 17,
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