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MORTGAGE

THIS MORTGAGE (“Sccunty Inslrumem") ts gwcn on Sep'tﬂlbef 19th
19 88 The mrtgngoris -

MICHAEL T, nm, a Bachelor

Loan i 095872004

("Borrower"") This“‘m' !y Instrument i is gtven to '
Midwest Fundiiz Corporation > ' :
which is organized and exis 1n rrupn%cr the Iaws of - the sg;ate of nl:l.nois ' and whose addrm .;

1020 31st Street Saits 401, Downers Grove, Tliinols 60515 S e . v
(e er'
Barrower owes Lender the princizal sum of Ninet;,r—eight thousanﬂ nma mrﬁ and mﬂo .

v""'-""""'w

Dollars (U5 . '98,900.00 ) This debt is cwdenced by Borrower's note ,
dated the same date us this Security Instrumont ("Note"), which provudcs for momhlv paymenls, with the full dcbl. i HOI
paid earlier, due and payable on Octcber isi:, 2018 - “This Secunty Insirumenl
secures 10 Lender: (a) the repayment of the debi evilenced. by shc Nole. wuh mteress. nmi all rencwals, extensions and
modifications; (b) the payment of al} other sums, wit¥ jterest, advanced under. ‘paragraph 7 to. protect the security.of this
Security Instrument; and (c) the performance of Borrov er’s covenants and agreements. under this Sccunty Instmmem nnd :
the Note. For this purpose, Borrower does hereby mortgag~, 3 cant and convey to Lender the followmg descnbed property ’

{ocated in OOCK

LOT 45 IN Rmé’cfoms aTolbRY HILLS, BEINC 2 SUBDIVISION OF THAT PART .OF THE .
SOUTH 1754.59 FEET OF THE WEST 1/2 OF THE U™ EAST: 1/4..OF SBECTION 34, 'ICWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIAAL MERIDIAN,. WHICH LIES 40: FEET
EASTERLY OF AND PARALLEL WITH THE CENTER.LINE € KEAN AVENUE: {EXCEPI'DE -
mnmnmmmsoommmm), mmmm, mmo:s.

Ttem # '1343444'11-6251.5 o

vl s

which has the address of ) 9181[5FO§E§P DRIVE i
. : reet] . . -

,|‘—‘; L

Tilinois  B0457 - (“Property Address) ¢ .
[2ip Code]} .

TOGETHER WiTH all the lmprovemems .now or hereal‘ter erected on. lhe property. and all’ case, nghts,-, )
appurienances, rents, royallies, minern), ol and gas rights and.profits, water: nshls and:stock and. all Extures now.or -
hereafier a part of the property. Al replacements nnd additioiis $hall also be covcrcd by this Secumy lnstrument All ofihe
foregoing is referred to in this Security Instrument. a'i the" "Proper!y R

BORROWER COVENANTS that Borrower is. lawl‘ully seised- of the estate hcreby conveyed and has th, righl to'. :
morigage, grant and convey the Property’ and. that the Property is unencumbered, except for cncumbranc ‘of.record:

Borrower warrants and will defend gencmll) the title |3 ﬂ'lx.. Property ag nst aII clalms and demands '_Subjecl to any
encumbrances of record. ' :

THIS SECURITY INSI‘RUMFNT combmes umform covenams for ahonnl use and non-umf‘orm covennnts w:th"’-
limited variations by Jurlsdlctlon to consmuwa uml’orm sccunty mstrumc 'covmng real propeny (s

ILLINOIS—single Family—FNMA/FHLMC UNIFORM msmum:nr .
@M 8 {HL}arari VMP Mon'rmas Foms . m:m: anoo . laoo)om 101

‘Form 3014 12/83°

~County, llllnons- _
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If Lender reqmrcd mongage insurance as'a: condntilm ol‘ mnklng ‘ loah’ sccurede h_i! Stcumy Imm\ment.=

Borrower shall pay the premiums required:to maintain-the insirance in efféct wsitil:such: Ahe reqmremenl for the
insurance terminates in accordance with Borrower's and Lender's writién agreement or apphcable law,

8. Inspection. Lender or its agent may make reasonable entries upon and mspecuons of the; Prupcrty Lender
shall give Borrower notice at the time of or prior to an inspection speclfylng reasonablc cause for the mspecuon

9. Condemnation. The proceeds of any award or claim for damages, direct of'consequential, in connection with
any condemnation or other taking of any part of the Propcrly. or for. conveyancc in-leu: of condemnauon. are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be apphed to'the sums secnred by thls Security K
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, .-

unless Borrower and Lender otherwise agree in writing, the sums secured by. this Security lnstrumcm shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (a) the total amouat of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propcrty immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or lf after notice by Lender to Borrowcr that the condemnor offers to

muke an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis

given, Lender i curhorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Propcrly or
10 the sums secured Sy this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daveOf che monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower /o’ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor. in
interest of Borrower shall notOperate to release the liability of the original Borrower or Borrower’s successors in interest.
Leader shall not be required 1O fommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amy={ization of the sums secured by this Security Instrument by’ reason of any demand made
by the original Borrewer or Borrower'zauccessors in interest. Any I‘orbcnrance by Lenderin exerclsmg any right or remedy
shall not be a waiver of or preciude ths enercise of any right or remedy.

11, Successors and Assigns Borind; Joint and Several Liability;. Co-slgners. .The covenants and agreements of
this Security Instrument shali bind and benet the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and uereements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) s c-signing this Security Instrument only to mortgage, grant-and convey
that Borrower's interest in the Property under trie (et ns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and-{c¢* agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to. the terms of th!s Secunty lnstmment or the Note without
that Borrower's consent.

12, Loan Churges If the loan secured by this Sceurity lnstrumcnt ls subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the intrres) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such logn charge. shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any ~oras already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed -

under the Note or by making a direct payment to Borrower. Ifa refasid .cuuces pnnclpul, thc rtducuon will be treated asa
purtinl prepayment without any prepayment charge under the' Note. .. /-
13. Legislation Affecting Lender's Rights, If enactment or. exp’.m on of applrcable lnws has the eﬂ'ecl of

rendering any provision of the Note or this Security Instrument unenforceabl: accurding 10 its terms; Lender, at its option,

may require immediate payment in full of all sums secured by this Security-ipitriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opllon. Lender shall take the sey speclﬁed in the second paragraph of
paragroph 17.

14. Notices. Any notice ta Borrower provided For in this Security !nslrumen’ 23l be given by delivering it-or by '

muiling it by first class mail unless applicable law requires use of another method. Tae rotice shall be directed ta the . .

Property Address or any other address Borrower designates by notice to Lender.- Any nolite 1o Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by noticZ 1o Barrowcr ‘Any notice
pr(WtdEd for in this Security Instrument shall be dcemed to have been given to Borrower or Lender v hrn gwcn as provrded‘
in this paragraph.

15. Governing Law; Severability. This Security lns'rumcnt shall-be govemed by federal lr W und the Iaw of the

jurisdiction in which the Property is located. In the event that any pmvlsnon or.clause:af this-Security instrument or the m
Note conflicts with applicable law, such conflict shall not affect other prov:s:ons of this:Security Instru=nrai, ot the Note S -
which can be given effect without the conflicting prowston Tothis end the prow'ilons of this Secumy lnst'umem and the p '

Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one cnnformed copy of rhc Noie und of fhns Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, _If all or any part of the Propcr!y or any
interest in it is sold or 1runsferred (or if a beneficial interest in Borrower is sold or transferred and: Borrower is.not a'natural
person) without Lender's prior written consent, Lender may, at’its option;, require immediate. payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised. by Lcnder if exerclse is prohunted by
federal fuw as of the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrowar notice ol‘accelerauon The notice shnll provnde a perlod
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay.all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this ‘period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

[
o

K

<@L

18. Borrower’s Right to Reinstate. . If Borrower meets certain conditions,. Borrower shall: have lhe nght to have

enforcement of this Security Instrumeni discontinued ut any time prier to theearlier ofi (a) 5 days (or such other penod as

applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained. in this

Sccurity Tastrument; or (b) entry of & judgment. enforcing this Security Instrimenlt. Those conditions,are thal Borrower:
(n) pays Lender oll sums which then would be due under lhlS Security Iistrument and'the ‘Note had’no acnclcralion

occurred; (b cures any default of any other covenants or agreemeénts; (¢) pays all' expenses’ mcurred jh-enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys”fees; and: Cd} 1 Kes. such-action as Lender may

reasonably require to assure that the lien of this Security: Instrument; Lender 'S rlghts ‘1he Proptrty and" ‘Borrawet's *
obligation to pay the sums secured by this Sccurlly Insl.;umenl sh_a.l commue unc anged ‘Upon: ‘reinstatement, by -
Borrower, this Security Insirument and.the obhgmlons secured Hereby's all remam I‘uny cffectwe asifno acceleratron had‘»

occurred. However, this right to reinstate shnll not appEy in lhecasc ofac el ‘under p ragraphs 12 or l7
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