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MORTGAGE

THIS MORTGAGE ("Security Instrumeni") is given on SEPTEMBER 19
1%g . The'mcsgegor is ASHOK K. IYENGAR AND RADHA 1YENGAR, HUSBAND AND WIFE ‘
("Borrower"). This Security Instrument is given to

SEARS MORTGAGE CUAPPIATION ; Which ig organized and existing
under the laws of THE 4TATE OF OHI0 , and whose address iz
300 KNIGHTSBRIDGE PARiw:Y, SUITE 500, LINCOLNSHIRE, ILLINGIS 60069
Borrower owes Lender the or.puipalsumol SIxTy-NINE THOUSAND SIX HUNDRED FIFTY AND 00/100

Dollars {US. $g53,650.00--------- ). This debt is evidenced by Borrower’s note
dated the same dale as this Stocvrity Insirument ("Note"), which provides for monthly payments, with the full debt, if not

paid =arlier, due and payable GnggToRSR 1, 2018 . This Security Instrument
secures to Lender: (aratha repaymer t o! the ﬁebt avidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ibsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc=<f Borrower's covenanis and egreements under this Security Instrument and

the Note, For this purpese, Borrower does | sreby mortgage, grant and convey to Londer the following described property
located in COoK County, Iilinois:

LENDER' S 3 09-58-97768

Unit 48, in Greenwood Park Conduriniums, as delinsated on survey of
certain lots or parts thereof, 'in Charles Insclia and Son's Sub-
division being a part of the West 1/2 of the South West 1/4 of
Sectien 11, Township 41 North, Rango. 12 East of the Third Principal
Meridian, in Cook County, Illinois, (hrreinafter referred to as
parcel); which survey is attached as Erh’bict A to the Declaration

of Condominium made by American National ‘sonk and Trust Cowmpany

of Chicago, as Trustee under Trust No. 772322, recorded in the Office
of the Recorder of Deeds, of Cook County, Illinois as Document 22262775,
as amended from time to time, together witii itr-undivided percentage
interest in said Parcel (excepting from said larc:el all property and
space comprising all the units thereof ae defiaaZ and set forth in
said Declaration and survey) all in Cook Counth, (Tllinois.

ALSO:

Rights and easements appurtenant to the above describzd real estate,
the rights and easements for the benefit of sald property -set forth
in the aforementioned Declaration as amended and the rights and easements
set forth In sald Declaration For the benefit of the remairang property
described herein. . o

£6S2elss

PIN: 09-11~-309-028-1048
Commonly known ast 9662 Loims, Unit B, Des Plninqngflllindi

Ilinois  gpo1B (2ip Coe ("Property Address");

TOGETHER WITH ali the improvements now ar hereafter erocied on the properiy, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gastighlsand profits, water rightsand stock and all fixturesnow or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing
isreferred to in thisSecurily Instrumentas the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to

mortgage, grani and conva{ the Property and that the Progrty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title lo the Properly against all claims and demands, subject to any

encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

£6528088

ILLINCIS-Single Family-FiMA/FHLME UNIFORM NS TRUMENT . Ferm 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interesi; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Nole and.any prepayment end lais charges due under the Note.

2. Funds for Taxes and Insurance. Subject {o spplicable law or {o a wrilien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under lne Note, untii the Note is paid in full, & sum ("Funds") equal fo
one-twellth ol: {a) yearly taxes and assessments which may attain priority over this Securify Instrument; (b} yesrly
leasehold payments or ground rents on the Properly,  any; (c) yearly hazerd insursnce premiums; and (d) yearly mortgage
insurance premiums, il any. These items are called "escrow items," Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding end epplying the Funds, analyzing the account or verilying the escrow ilems, unless
Lendor pays Borrower interest on the Funds and applicable law permits Lender to make such a charge” Borrower and Lender
may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or spplicable law requires
interesi to be paid, Lender shall not ba required 10 pay Borrower any interes\ or earnings on the Funds. Lender shall give fo
Borrower, without charge, an annual accounting of the Funds shoewing credits and dobits to the Funds and the purpoee lor
which each debit to the Funds was made. The Funds are pledged as additional sscurity for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the sscrow items, shall exceed the amouni required lo pay the escrow items when due, the excess shall be, at
Borrower’s option ssither pramptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds he'c b’ Londer is not sufficient to pny the escrow items when dus, Borrower shall pay {o Lender any amount
necessary lo make ur the deficiency in one or more paymenis as requirod by Lender.

Upon paymeat ‘o full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenddr. 'f under parograph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to %@ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguinic the sums secured by this Security Instrument.

3. Application of Pay-nents, Unless applicable iaw provides otherwise, all payments received by Lender under
ﬁaragraphs 1 and 2 shall be sppliad: first, to late charges due under the Note; second, to prepayment charges due under the

ote; third, to amounis payable ‘unler paragraph 2; fourth, to interest dus; and lasi, to principal due.

4, Charges; Liens. B-:.ower shall pay all taxes, assessments, charges, fines and impositions attributable to (he
Property which may attain priority orer)this Security Insirument, and lsasehold paymenis or ground rents, if any. Borrower
shall pay these obligalions in the mana~{ 7oovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directily to the person owed paymest, Bo=zower shall prompily furnish to Lender oll notices of amounis fo be paid under
this parapraph. 1f Borrower mskes these paj/merts directly, Borrower shall promptly furaish to Lender receipts ovidencing
the payments.

Botrrower shall promptly discharge any (fier, which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligation Jecired by the lien in a manner accoptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement o5 ta lien in, logal proceedings which in the Lender’s opinion operats to
prevent the snforcement of the lien or forleiture of in part of the Propecly; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisly the lien or take ora ¢r more of the actions set forth above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemunta now existing or hereafier erscted on the Property
insured apainst loss by lire, hazards included within the term “exiuded coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts un< Jor the pericds that Lender requires. The insurance
carll-li::r! ‘rrovid'mg the insurance shall be chosen by Borrower subject 1> _ender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and sall nclude a standard morigage clause, Lender
shal) have the right to hold ihe policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renowal notices. In the event of loss, Borrower shell give piumpt natice to the insurance carrier and
Lendor, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shuil ' applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lenu(r's securitly is not lessenad. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, \\e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with.sny excess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender tlatl (he insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the pro eeis 1o repair or restore
the Proporty or io pay sums secured by this Security Instrument, whether or not then dus. The 70 -luy pericd will begin
when the notice is given.

Unless Lendor and Berrower otherwise agree in writing, any application of proceeds to principri shall nol extend or
postpone the due daste of the monthly payments referred to in paragraphs 1 and 2 or changs the amoun!-of (e payments, I
under paragraph 19 the Property is ascquired by Lender, Borrower's right o any insurance policies and otuceeds resulting
from damage to the Properiy prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deferiorate or commit waste. If this Security Iastrument iz on a lessehold,
Barrowar shall comply with the provisions of the lease, and if Borrower acquires fee tille io the Property, the leasshald and
fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Properly (such ss a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulaiions), then Lender may do end pay for whalever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying sny sums secured by & lien which has priority over this Security
Instrument, appearing in cour!, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may lake nction under this paragraph 7, Lender does not have to do sec.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

« A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE £ODST DF AN INDEPENDENT JAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE,

VERSION 1.2 XC1800D XC1800DAAB
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CONDOMINIUM RIDER LENDER'S §: 09-58-97763

THIS CONDCMINEM RIDER Is made this 19TH day of SEPTEMBER .19 88 .,
and is incorporated intc and shall bo deermed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the “Securily instrument') of the same date given by the undersigned (the "Borrower") to secure Borrower's Nole to

SEARS MORTGAGE CORPORATION, AN OH10 CORPORATION (the “Lender*}
of the same date and covering the Properly described in the Securily Insirument and located at:
9662-8 LOIS DA., DES PLAINES, IL 60016
[Propony Aanross]
The Property includes a unit in, together with an undivided inlerest in the common slaments of, 2 condominium project
knaown as:
GREENWOOD PARK CONDOMINIUMS
Iname or congominium project]
(the “Condominium Project”). Il the owners associalion of olher antity which acis for the Condominium Project (the
*Ownars Assoclation} holds title to property for the benefil or use of its rmembers or shareholders, the Property aso
includes Borrower's interest In the Owners Association and the uses, proceeds and benefits of Borrowar's interaest,

CONDOMINIUM COVENANTS. In addilion to the covenants and agresments made in the Security Instrumnent, Borrower
and Lender further covenant and agres as follows:

A. Condorainlum Oblipations. Borrowsr shall perform all of Borrower's obligations under ithe Condominium Project's
Consfituent <Joes nients. The “Constituent Documsenis' are the: () Deciaration or any other document which crestes the
Condominium Przjects (i) by-laws: (i) code of regulations: anda {iv) other equivalent documems., Borrower shall promptly
pay, when due, all du)s ang assessments imposed pursuam 1o the Constituent Documents,

8 Hazard lnmsu.or.aa. Sc long as the Dwnars Asscciation maintains, with a generally accepted insurance carrier, a
“master” or "blanke!“.rubzy¢ on the Condominiun Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, .o~ the periods. and against the hazards Lender requires. Including fire and hazards included
within the term "extfended Lovr.ate," lhen:

(i) Lender waives the p ovision in Uniform Covenant 2 far the monthly payment to Lender of one-twelfth of the
yearly premium instaliments fCo nazard insurance on the Property: and

(i) Borrower's obligation «ndfr llniforrn Covenant 5 to maintain hazard insurance coverage on the Property is
deemad satisfied 10 the extant thal ine raquired coverage Is provided by the Ownars Association policy,

Borrower shall give Lender prompt notce of any lapse in required hazard insurance coverage.

in the event of a distribution of hazird insurance proceeds in lieu of restoration or repair following 2 loss 1o the
Properly, whether to the unit or toc common ‘elements, any proceeds payable 10 Borrower are hereby assigned and shall
be paid to Lender for appiication fo the sums Sarurad by the Securlty Insirument, with any excaess pald to Borrower,

C. Public Limbillty Imaursnce. Borrower shdll 4?2 such actions as may be reasonable to insure 1hat the Owners
Association maintains a public lisbility Insurance policy acceplable in form, amount, and extent of coverge 1o Lender,

D. Condemnation. The proceeds of any award to ci?'n ‘or damages, direct or consequential, payable 10 Borrower in
conhaction with any condomaation or other laking of N or any part of the Property, whether of the unit or of the
common elements. or for any conveyance in liou of condemy.ation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be appfied by Lender to the suns secured by ha Security Insirument as pravided in Uniform Covenant S,

E. Lender's Prior Tonsemt, Borrower shall not, except aftar. notice to Lender and with Lender's prior written
consent, a@ither partition or subdivide the Property or consenml 10:

(i) the abandorment or termination of the Cendominium Project, except for abandonment or termination required
by faw in the case of substantial destructlon by fire or other casualty or in the cass of a taking by condemnation or
eminent dornain:

(ii) any amendment tc any provision of the Consiluent Documents i, the ~rovision Is the the express benefit of
Lendar:

(it} terminstian of professicnal rmanagarnent and assumplion of self -managentart of tha Dwners Associstion; or

{iv) any acticn which would have the effect of rendering the public liability <nsi-ance coverage rmaintained by the
Ownaers Assocalion unacceplable 10 Lender,

F. Remedies. if Borrower doos not pay condominium dues and assessments when duw, (then Lendar ray pay them,
Any amounts disbursed by Lendor under 1his paragraph F shall bscome additional debt f Bre-ower secured by the
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amour (s shi! bear Interast from
the dale of disbursement at the Nole rate and shall be payable, wilh interest, upon nolice Yo~ ‘lender to Borrower
ragquesting payment,

BY SIGNNG BELOWY, Borrower accepls and agrees 1o 1he 1erms ang ovisllns rcgngned In this Condorr 'niur~- Rider.
- A‘ = z (Seal)

ASHOK K, IYENGW ﬂ ~Borrowsr -

ﬂ“}[‘-"“ ‘%fe‘?j% (Seal)

RADHA JYENGAR

. (Seal)
-Borrower

(Seal)

=Borrowar

MULTISTATE CONDOMINIUM RIDER - singie Famity - FNMA/FHLMC UNIFORM INSTRUMENT  Form 2140 12/83

Form 1823 ‘ S ceodatr”

version 1.2 XC50000

~Borrawer .

£652€788




iy s

L

DA ST RO R

SRt

P e

"0

[P T 75

RIS

S




UNOFFICIAL CQRY s

If Lender required morigage insurance as a condition of meking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainfain the insurance in effect until such time as the requirement for the
sinsurance terminates in accordance with Borrower’s and Lender’s written agreement or applicabie law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Borsower notice at the time ol or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Properiy,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately before
the taking, divided by {b) the fair market value of the Property immediately before the 1aking. Any balance shail be paid to
Borrowor,

1{ the Property is abandoned by Borrower, or il, after notice by Lender io Borrower that the condemnor offers lo
make an award ar seitle a claim for damages, Borrower [ails to respond to Lender within 30 daya after the dete the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrawer Not Roleased; Forbearance By Lendar Not a Waiver. Extension of the time for payment or
modification of ame.\izrtion of the sums secured by this Security Instrument granted by Lender to any successor in interesi
of Borrowsr shall not ojorate 1o release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not bo required (0 commence proceedings against any successor in interest or refuse fo extend time for payment or
olherwise modify amortizriizn of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borreijer's successors in interest. Any lorbearance by Lender in exercising any right or remedy shall
nol be o weiver of or preclude /.0 exarcige of any right or remedy,

11. Successors and Ascipi:: Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily lastrument shall bind ind benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis nad agreements shall be pint and several. Any Borrower who co-signs this Securily
Insirument but does not execute tha ivole: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property undes 1le ‘erms of this Security Instrument; (b) is not personally abligated to pay the
sums secured by this Security Instrument;ard (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or moke any accommodations with cegard to the terms of this Securily Instrument or the Note without that
Borrower’s consent.

12. Loan Charges, If the loan securea 37 this Security Instrument is subject to 2 law which sets maximum loan
charges, and thail law is finally interpretad so that ‘b i=terest or other loan charges collected or 1o be collectad in connection
wilh the loan exceed ihe permitied limits, then; (a) any ric’i foan charge shall be reduced by the amount necessary to reduce
the charge to the permiited limit; and (b) any sums alrea”+>-collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose 1o make this relind b reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, ihe reauction will be {reated as » partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, H enaitmint or expiration of applicable laws has the effect of
rendering any provision ol the Note or this Security Instrument unraforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by \hii Zacurity Instrument and may invoke any remodies
permitted by paragraph 19. 1f Lender exercises this oplion, Lender shill ‘aba the steps specified in the second parsgraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security mstrument shall be given by delivering it or by
mailing it by first elass mail unless applicable law requires use of another maiiod. The notice ehail be directed to the
Properly Address or any other address Borrower designates by nolice to Lencer, /ipy notice to Lender shall ba given by
first class mail to Lender's address stated hersin or any other nddress Lender de=igr.ates by notice o Borrower. Any notice
p;uvided for ihn this Security Insirument shall be deemed to have been given to Beorroisur or Lender when given as provided in
this poragraph.

15. Governing Law; Severability, This Security [nstrument shall be governed £;- federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of th s Security Insirument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can
be given offect without the conflicling provigsion, To thig end the provisions of this Security Ins'/ument and the Note are
declared to ba soverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thizZer wity Insirument.

17. Transfer of the Property or o Benoficinl Interest in Borrower, If all or any part of e Property or any
intorest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferced and Borrzw=: is not a natural
person) withoul Lender’s prior written consent, Lender may, et its option, require immediate payment in Ml of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise (s.frohibited by
foderal law as of the date of this Security Insirument.

If Lender exercises this eption, Lender shall give Barrower notice ol acceleration. The notice shail provide a period of
not less thon 30 days from the date the nolice is delivered or meiled within which Borrower must pay all sums secured by
this Securily Insirument. It Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke any
remodies permitted by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower mweels certain conditions, Borrower shall have the right to have
enlorcement of this Securily Instrument discontinued at any time prior to the earlier of: {a) § days {or such other period s
applicable law may speeify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (g)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaull ol any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limiled to, reasonable atlorneys’ loes; and (d) (skes such sclion es Lender may reasocnably require to
assure thut the lien ol this Socurity Ilnstrumeni, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the cbligutions secured hereby shall remain fully eifective as if no acceleration had ocourred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,
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