— e

100054

77T UNOFFICIAL GORY. o

WHEN RECORDED MAIL TO ; LogH A JLLINOIS 88432610

BOX 150 1988 SEP 2) PM 12 4§ 68432610

SPACE ABOVE THIS LINE FOR RECORDER'S USE
‘This Instrument was prepared by:

£

Diane Hudson

Arlington Heights, Illinois 60004

MULTIFAMILY MORTGAGE,
ASSIGMIENT OF RENTS AND SECURITY AGREEMENT

RN R SRR M

THI% MORTGAGE (herein “Ivstzament™) is made this ... 12th.., . day of ...Beptember, ...
_between the Mortgagor/Grantor - AMERICAN NAT;ONAL BANK AND TRUST COMPANY AS TRUSTEE.
A

UNDER TRUST NUMBER 105922-02,
whose address is .33, N. La Salle, C;

{ herein *Borrower™), .md the Mong‘zgm
CORPOR'\T O organized and existing under the laws of

whose address is . 351.5,.§!l-...l.tvimg rarxk. Ruad. C.hlcago,...n.liuo;s

71-71-¢83 (0_’,1,)

Thousand DOllarS Only e lrdreter e Dollars. which indebtedness is
evndcm.cd by Borrowers note datcd Sﬁptﬁmbex 1.4 .1‘385 sereeerne { herein *'Note™), providing for
g.n .md lmcrun with the balance/’ol 1he mdchtcdncss, if not svoner paid, due and
payable on
To SECURE TO LENDER (3t) the tepayment of the indebtedness tvidenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereaf: (b) the repayment of wny future advances, with interest thereon,
made by Lender to Borrower pursuint to parugraph 30 hereaf {herein “Furuse Advances™): ( c)uoRpexfoxvennmxai
DR X XA XM M8 XK XU Y003 MK 20X MR XONN UK ROUITH IR X0 N RE MR M 7 S XX 0N X MOT R KR XN KRR
BUASHEKENMMEX XXX XX XXXK XXX KX XX K ELKRA DA ALAK KOO MP NN RDDER XK PN 407 20d EXHHNRRNNE) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect “ne security of this Instrument; and
{e) the performance of the covenants and ugreements of Borrower herein contained! Sorrower does hereby morigage,
rant, convey and ussign to Lender xmmmummmxxmmxmmmmﬂmmmxm

XXXXXXXKKXXXXXKXXXXXXXXxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxanaxxxxxxxx.xx>xxxxxxxxxxxxxxx

REXXXXXEAAARKXKKARR A KRR R AR R R L ERR B R R AR L SR LB AR B E AR HEMDEHH R X E R A AR A KR AAY VL RAX XA XX R KRR XKNK

KXXXXX KR KAX XX ZR AR KA AR KR AR BAK R R R R BRR Y RK AKX R BRA XX R SRR KL R LA X LR KL R KKK AT LE LK KX XXX KRKAX
XXXXXRZXXRKXXBREXAA XL KEL XXX XN K LAAARRANXK the following uescnbed prop-

erty located in ... City.of. . Chisagr........ Crerresarssis e arrenans Smu oi' lllmms S

* Delete brackered material if not completed. ' :

COMMONLY KNOWN AS: 1407-15 W. Sherwin Avenue., Chicago, Illino:.s, 60626
LEGAL DESCRIPTION ATTACHED HEREWITH:

*# OT 11 IN BLOCK 14 IN BIRCHWOCD BEACH. A SUBDIVISION OF SECTION 29, TCMNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN: IN ODOK C(lJNTY: SR
ILLINOIS, ** ' o T :

t y s
i s

PERMANENT TAX NUMBER(S): 11-29~317-003-0000. 11—29-317-004-000& . voLuMe 505. ..

1407 - 1415 Shekworw, Chicrngo Tok
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. TOGETHER thh ali bulldmgs, rmprovemems. and lenemems now or. herenf‘ter erecred on the proreny, and all

heretofore of hereafter. vacated alleys and. streets abutting -the property, and:all_easements, rights, appurtenances,

T rents, royalties, mmeral onl and gas nghts and proﬁts. waler,. waler rights, and' water stock appurtenant to the
- property, and all ﬁxtures. mac.hmery. cqurpment. engines,. bonlers. cinerators, building materials, apphances and

. goods of every nature whatsoever now or hereafter located in; of on; or used, or intended to be used in connection’
- with:the: property, meludmg. but not: hmned ), those: for the purposes. of snpplymg or.distributing. heating. cooling,
":'electncrty. gas. water,: ai and Ilght. and aII elevalors. andg_reiated mnchmery and: equipment, fire. prevenuon and.

-
‘screens. bhnds. shades, ctmams and “curtain’ rods; mirrors, cabinens, panelhng, rugs, attached ﬂoor coverings, furniture; -
f'plctures. antennas, trees and plams. nnd S ARG OAAAR AR AR R O AR X AARA: R

) . 3 X3 xxxxxxxxx

‘ Borrower ccvenants that Bormwer is lawf‘ully se:sed of the estate hereby eonveyed and has the nght to.mortgage,
: mnt. convey and asslgn the Property {and. if tl'us lnstrument is on a leasehold that the ground lease is in full force
u

demands.subm_n o any easernenls and nestncnons I:sled in aschedule ofexcepuons to
LE'n&er s :mema in llie Pmperty '

(page 2 of & pages)
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and i t on the indebted
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument. '

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to 2. written wxiver by Lender, Borrower shall
pay 16 Lender on the day monthily installments of principal or interest are payable under the Note (or an-another day designaled in-writing by
Lender), until the Note is paid in full. & sum (herein “Funds™) equal to cne-twellth of - (a} the yearly water and sewer rates and taxes and
assessments which may be levied on the Propeny, (b} the yearly ground rents, if any, {c) the yearly premiuni instaliments for fire and other hazard .
insurance, rent Joss insurance and such other insurance covering the Property as Lender may require pursuant 1o paragraph 5 hereof, (d) the yearly
premium tnstaliments for martgage insurance, il any, and (c) il this {nstrument is on a leaschold, the yearly fixed rents, if any, under the ground

lease, all as reasanably estimuted initially and from time to time by Lender on the basis of assessments and bills ang reasonable estimates thercofl

Any waiver by Lender of a requirement that Barrower pay such Funds may be revoked by Lender, in Lender's sole discretion. at any time upon

notice in writing 1o Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,

assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's

interess ( herein “Other Impositions”). Unless otherwise provided by applicable liw, Lender may require Funds for Other Impositions o be paid

by Borrower in a lump sum or in periodic installments, at Lender’s option. ' ’

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guiranteed by a Federal or state agency
{including Lender if Lender is such an instilution). Lender shall apply the Funds to puy said rales; rents, taxes, assessments, insurance premiums
and Other Impositions so long 4s Borrower is not in breach of any covenant or agrecment of Borrower in this Instruinent, Lender shall make no
charge for so holding ind applying the Funds, analyzing said account or for verifying and compiling said assessmenis and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender 1o make such a charge.  Barfuwer and Lender may agree in
writing at the time o4 erecution of this Instrument that interest on the Funds shall be paid to Borrower, and untess such agreement is’ made or
applicable taw requircsaterest, varnings or profits to be paid, Lender shall not be required 1o pay Barrower any interest, carnings or profits on the
Funds. Lender shafl give to Borrower, withaut charge, an annual accounting of the Funds in Lender's notmal format showing credits and debits 1o
the Funds and the putpos’ fo which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amount of the Funas Folaiby Lender at the nme of the annual accounting thercof shall exceed the amaunt deemed necessary by Leader
to provide for the puyment of watei 76 sCwer rates, 1axes, asscssments, insurance premiums, rents and Other Impositions, as they fall due, such.
excess shall be eredited 1o Borrawer’an *a2 nex! monthly installment or instsiiments of Funds due. Lf ot any time the amount of the Funds held by
Lender shali be less than the amount <eeried necessary by Lender to pay water and sewer rates, taxes, assessmients, insurance ‘premiums, renté and'
Other Impositiuns, as they fall due, Bor/Gwer shall pay 1o Lender any amount necessary to make up the deficiency within thiny days after notice
from Lender to Barrower requesting paymens ihereof, Co ) ' ’ :

Upon Borrewer's breach of any envenant oragreement of Barrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sofe discretion, ary Funds held by Lender at the time of application (i} to pay rates, rents, 1axes, asscssments,
insuranee premiums and Other Impositions which are now or will heeealer become due, or (i) asa credit against sums secured by this Instrument.
Upon payiment in full of all sums secured by this Instrupieny Lender shall promptly refund to Borrower any Funds held by Lender.

3, APPLICATION OF PAYMENTS. Unless applicable lav providles otherwise, all puyments received by Lender from Borrower under the Nele
or this Iastrument shall be applied by Lender in the following urier of priority: {i) amounts payable 1o Lender by Borrower under poragraph 2
hereaf; (ii) interest payable an the Note; (iii) principal of the Noe; {iv) interest payable on advanves made pursvant 1o parsgraph 8 hereof; (v)
principal of advances made pursuant to paragraph 8 heteot? (vi) interest -ayable on uny Future Advance, provided that if more than one Future
Advance is ouistanding, Lender may apply payments received amon, the amounts of interesy payable on the Future Advances in such order-as
Lender, in Leader's sole discretion, may determine: {vii) principal of apy Fature Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal batnsors of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; und (viil) uny other sums secured by this Instrimeri in such order as Lender, at Leader's oplion, may determine;
provided, however, that Lender may, a1 Lender’s option, apply any sums payabe out suant.to parugraph 8 hereof prior to interest on and principal
of the Note, bui such application shall nat atherwise affect the order of priority ol upisiication specified in this paragraph .- o

4. CHARGES: LIENS., Burrower shall pay all water and sewer riles, rents, [axes, 3¢ caments, premiums, and Gther Impositions attributable to
the Property a1 Lender’s option in the manner provided under paragruph 2 hereof ar, if potganl in such manner, by Borrower muking payment,
when due, directly 10 the piyee thercof, o in such other mannes us Lender may designate in (vriting. . Borrower shull promptly furnish to Lender all
notices of wmounts due under this paragraph 4, und in the event Borrower shall make paymens-diricily, Borrower shatl prompuly furaish te Lender
receipts evidencing such payments. Borrower shull promptiy discharge any tien which has, or ma: have, prierity over or equality with, the lien of
this Instrument, and Barrower shall pay, when due, the claims of all persons supplying labor or isaielicls 1o or in connection with the Property.
Without Lender's prnior writien pernission, Barrawer shall aot allow any lien interior to this Insirument’to_be perfecied against the Property.

8. HAZARD INSURANCE. Horrower shall keep the impravements now existing or hereafter erected on tl € Property insured by carriers-uat all
times satisfactory w0 Lender ngainst ioss by fire, hazards inciuded within the term “extended coverage'™ rent voss and-such alher hazards, casualties,
Jtubilities and contingenvies as Lender tand, il 1his Instrument is on a leasehold, the ground lease } shall require ara in such amounts and. for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's option, in the maraer povided under paragraph 2
heteof, ar by Barrower making payment, when due, direcily 10 the carrier, or in such other manner as.Lender may deagrale in writing, .

All insurance policies and renewitls thereafl shall be in o form accepiable to Lender and shall include a stundard o gage clause in lavor of
and in form acceptable o Lender.  Lender shall have the right o hold the policies, and Borrower shall promptly furnist to ‘Lender all renewal
notices and a1l receipts of paid premiums. At feast thirty days prior o the expiration date of a palicy, Barrower shall deliver 13 Linder a rencwal
pokicy in form satistuctory to Lender. 1 this Instrument is on a lensehold, Borrower shall furnish Lender a duplicate of all policics, renewal notices,
renewal palicies and receipts of paid premiums ify by vinue of the ground lease, the originals thereof muy not be supplied by Barrower to Lender.

In the event of loss, Borrower shall give immedinte written notice 10 the insurance carrier and to Lender. “Borrower hereby uuthorizes. and
empowers Lender as attorney-in-fact for Barrower to make prool of loss, ta adjust snd compromise uny claim under insurance policies, 10 appear in
and prosecute any iwtien drising from such insurance policies, to collect and receive insurance proceeds, and (o deduct therefrom Lender's expenses

incurred in the collectivn of such proceeds; provided however, that nothing contained in this paragraph’5 shall réquire Lendcr:lo incur uny expense
or tuke any action hereunder.  Barrower further authorizes Lender, ut Lender’s option, (a) to hold the"balonce of such proceeds to be used g,

reimburse Borrower for the cost of recunstruction ot repair of the Propenty or {b) 1o apply the balance of such proceeds 16 the payment of the sums
secured hy this Instrument, whether ur not then due, in the order of application sel forth-in puragraph’3 hereof { subject, however, to' the rights of
the fessor under the ground lease if this Instrument is on a leaschold). ' S Tt

IF the insueance procecds are held by Lender to reimburse Borrower for the cost of restoration and répair.of the Property, the Property shall be
restored (o the equivalent of its originul condition or such other cendition as Lender may apprave-in writing. - Lender may, a1 Lender’s option,
candition disbursement of said proceeds on Lender’s approval of such pluns and specifications of an-architeet sutisfactory 10 Lender, ‘vontractor’s
cost estimates. architect’s cenificates, waivers of liens, sworn statements of mechanics und materialmen and such-other evidence of costs, percentage
completion of construction, application of paymens, and satisfaction of licns as Lender may reasanably require. ° IF the insurance proceeds are
applied to the payment of the sums secired by this Iasteument, any such application of proceeds to principal shall not exiend or postpone the due
dates of the mombly installments referred 1o paregraphs 1 and 2 hereof or chunge the gmounts of such instaliments. I the Propenty.is sold
pussuant w parsgraph 27 heeeol or o Lender avquires titke to the Propenty, Lender shall huye all of the right, title und inmerest of Borrower in and to
any insurance policies and unearned premiums thereen and in and to the procecds resulting from any damuge 1o the Properiy prior to'such ‘sale or
sequisition,

6, PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Barrower {a) shull not commit:waste or permit iriipainﬁ:m or
deterivration of the Property, (b shall not abandon the Property, {¢) shall restere or repair prompaly and in a good and workmanlike manner all

Uniform Covenants—Multifumily —1 /77 —FNMA/FHLMC Uniform Instrument - . o fpélre 3 of&pﬂﬁ:)
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" damage, injury or loss thereto, whether or not insurance pmceedl are available to cover in whole or in part the costs of such restoration oF repair,
"-(d) shali keep the Property, including improvements, fixtures, squipment, machinery and appliances thereon in. good repair and shall replace
fixwres, equipment, machinery snd appliances on the Property when necessary. 10 keep such items in good repair, () shall comply with-all laws,
_ ordisances, regulations snd requirements ol any governmeniat body spplicable 1o the Property, (£) shall provide for prol'esﬂonll management of
the Property by a residential rental property manager satisfactory to Lender pursuant t0°a contract approved by Lender in writing, unless such
* requirement shall be waived by Lender in writing. ( g) shall generaily operate and maintain:the Propeny in'a manner 10 ensure maximum reptals,
and (&) shall give notice in wriling to Lender of and, uulns otherwise directed in wriling by Lender, appear in and defend any action or prooteding.
purporting to affect the Propenty, the security of this lnsuumem or the rights or powen of Lender. Nelther Borrower nor any ienant or others person
shall: remove, demolizh. or alter any improvement now existing:or- hereafer erected on: the: Property- or any fixture, equipment, machinery or
appliance in or on the Propeny except-when incident: lo lhe replacemen of ﬁuum, eqmpmem. machinery and appliances with items of like kind.

~ Ifthis Instrument ison a lusehold. Horrower (i) shlll wmply with theprovnnnns of the ground lease; (ii) shall give immediate wrilten noti

- to Lenader of any defauli by lessor under the ground lense or of any notice received by Borrower from such lessor of any default under the ground
lense by Borrower, (iii) shail exercise any aption ta renew or extend the ;mund lease-and give written confirmation thereofl (o Lender within thirty,
* days after such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of &ny remedial proceedings
usder the ground lease by any panty theréto.und, if required by Lender, shal) pemul Lenclcr ‘as !omwers attorney-in-fact to control and act for
- Borrower in any such remedial proceedings and (v) shall within thinty days afier request by Lender obtain from the Jessor under the ground lease

- and deliver to Lender the Jassor's eswppel cenificite’ reguired thereunder, if_any. Borrower hereby expressly iransfers and assigns to Lender the

bulcﬂl of all covenants. nnnulned in the ground lease; whether or not such covenants run with the land, but Lender shall have no liability with
mpwt w0 such covenants nor any, other covenants contsined iy the lmund lene

"~ Borrower shall not surrender the leasehold estate and nuetem hemi.n conveyed nor terminate or cancel the ground lease creating said estale
and interests, and Bo-rower shlll not. without the express wruun consent'of beudcr. aiter or amend said ground lease. Borrower covenants and
“agrees that there s* iorbe s mérger of the gmund leue. or of the leaschold estate created-thereby, with the fee estate covered by the gmund
X lease hy reason of saiu easehold estate or ssid fee estate, or any part of either, cnmng inlo common ownership, unless Leader shall consent in
= wminc 10 such merger, if ﬂormwer ‘shall acquire luch ru esme. lhel this lnurumem shlll umuluneously and without further action be spread so

" nmbecome-henonmchreee:um

s USE OF PROPERTY. " inle s required by applicable law or unleu Lender has otherwue lgleed in writing, Borrower shall not allow chanaes in.
. tha use for which all or any part L 1he Properiy was inteiided at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
dunp in the zoning dnli!lennc-\ o' the Pmpeny -mhom Lender’s prior wnmn oomcm. '

»l. PIO'!'ECI'ION OF Lﬂ'll)!l's FA‘."JR]‘I‘V If Bouower fails to perrnrm the covennu and agreements contained in this Instrument, or if any
. action of proceeding is commenced whic ~ atfects the ?mmy or tille.thereto or the interest of Lender therein, indluding, but not limited 10, eminens
. domain, insolvency, code enfom:mcnl. or. arrangemeitts or proccedings involving a bmkmpt or.decedent, then Lender at Lender’s option may
“make such appesrances, d:sbune such sumi_arJ *ake such action as Lender deems necessary, in its sole d ion, to p Lender's m'leresl

" including, but not Hmited to, (1) disbursement ~f -nomws fees, (ii)- entry. upon the Property;to. make repairs, {iii } procurement of uusl‘actnry.

" insursnce as provided in: Pll‘lll‘lph % hiereof, and (72} & this Instrument is on & Ieuehold. exercise of any option toicacy: or extend the ground
. leue on behalf of Bormwer and the curing of lny |emm of Borrowes ia the terms., and condivans of the ground lease.

Any amounts disbursed by’ ‘Lender punuun o this prmmph 8, with interest; thgmon. shall become additional indebtedness of Borrower

" . secured by this Instrument.. Unless Borrower and Lender g e 1) other terms of payment, such.amounts shall be immediately due and payable and

- shall bur interest from the. dniz ol disbursement at the a4 in. the Note unless collection from Borrower of interest at such rate would be
- contrary to- applicable law, in. which. event such umounis shaly sear :mn at the: lu;hest rate: which may be collected from Borrower under
: lnlic.blc Iaw, Borrower hereby co and agrees that Lender i be subrogated 1o the lien. of any morigage or other lien discharged, in
" whole or in part, by the indebledness secured hereby Nolhla' conta ned. i this pnrunph 8 shall require Lender to incur any expense or take any

o mnheuunder

9- INSPECI'ION. Lender may make or calue eo be mude teuonnble e...rv‘ upon ..nd mspecuom of the Property.

lt BOOKS AND IECOIDS. Bnmwer shlll I:eep ll!d maintain at lll time 2" nvmwerl address stated below, or such other place as Lender
may approve-in writing.: compiefe and: accurate books of accounts: and records # i ate 1o reflect. correctly the results of the operation of .the
" Property and copies of all writien contracts, teases and other instruments which affec’ thy: Property. ‘Such books, records, contracts, leases and other
. instroments shall be subject to examination and inspection at any ressonable time bv Lender. Upon Lender’s request, Borrower shall furnish to
_Lender; within one hundred and twenty days after the end of each fiscal year of Borrower, 7 oaionce sheet, a statement of income and expenses of
‘the Property and a statement of changes in Aasncial position, each in ressonsble deiall and < ertified by Borrower and, if' Lender shall require, by an
mdependem certified public accountant: “Botfower shall furnish; togéther with: the foregousg pancial statements and- at any other time upeon
" Lender's request, & rent schedule for ihe Propenty, cenified by Bommer. shnm the nlme ofnc 4 ivant, and for each tenant, the space occupied;
the leue exp:nnnn dnte. u:e mn payable -nd lhe mu pud

Il. CONDEMNA‘I‘!ON. Bom:wer shlll ympily nolim Lend ol"my action or pwedm; relad g to nny condemnation or other taking,
. whether direct or indirect, of the Propeny. or part thereof, and: Borrower shall appear in and prosecute (n)! such action or procceding unless

- -otherwise directed by Lender in writing. - Borrower auths rizes Lender, at Lender's ¥ y-in-fac. i r Borrowes, to commence, appear in
" and. prosecute; in Lender's or Bommower's name; any action or proceeding relating to any eomlemnluon or other aking of the Property, whether
-, direst 'or indirect, and to’settle of compromise ‘any claim. in-connection: with such wndemmuon or other taki'g. 7 he prooceds of any award,
- pryment or claim for damages, ‘direct or conuqu:mul in connection with: any condemnation: or other taking, wiicth. rivect or indiredt, of the
- PProperty, or pant thereof, or for conveyances in lHeu of cond tion, are he mgned to and shall be paid to Lender suhject, if this Instrament
- ia on l Ieuehold to the rights of lesor nuder the gmund Iene e

Burmwer authorizes Lender 1o apply. such awards; pay ds or damages, afér the deduction of Lendes's expvoses incurred in the
collcction of such amounts, at Lender’s. option, to restoration or. npnir of the, Property. or- 10 payment of the sums securcd by this Insirument,
whether or not then due, in the order of application set-torth- in. paragraph.3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Leader otherwise agree in writing, any application of pmeeedl 1o principal. shall not extend or postpone the due date of the monthly installments
" refesred to-in parsgraphs | and 2 hereof or change ‘the amounit of such’ installments. ~ Borrower sgrees to execute such further evidence of
nﬁnmt of any awu.rd:. pmceedn. damues or dl.im annn; in mnnneunn wilh oueh condemnation or taking as Lender may require.

12. IOIIOWER AND IJEN NOT IELEASED. me umc 10 nme. Lender may, at Lender's option, without giving notice to or obtaining the

" coueat of . Borrower, . Bomwen successors or assigns: or. of° ‘any jnmnr henbo!der or munnl.on. without liability on Lender’s pant and

nonmlmnndiu Borrower's brem:h of any covenant of n;memem of nmrover in this. lnstrumem. extend the time for payment of said indebiedness
or any part thereof, reduce the payments thenon. release anyone tiable on ny of said indebiedness, accept a renewal note or noies therefor, modify
*the terms and lime of plymem of said indebtedness, release’ fmm the hen of: this’ lnm-umenl .any, part of the Pmpeny take or release other or
additional security, recoavey any pant of the Propesty, cossent 0 any map or plan oflhe Property, consent 1o the granting of any easement, join in
‘ any extension or subordination agreement, and agree in writing with Bomrower to modify . the rate-of interest or pericd of amortization of the Nose
- of change the amount.of the monthly instaliments plyahle thereunder.. Any acticns taken by Lender pursuant to the terms of this paragraph 12
‘shail not affect the obligation of Bormower or. Bonn\veu sucoessorns. or sssipms 10-pay- the sums securcd by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person; corporation, parinership or other entity for payment of the

indebiedness secured hereby, and shall not affect the lien or- pnomy of lien hereof on the Property. . Borrower shall pay Lender a reasonable service

charge, together with such ulle insurance premiums and. attommey’s fees as may be :nwmd at Lender's option, for any such action il aken at
Borrower's request.

13 FORBEAMANCE BY LENDER NOT A WAIVEI. Any forbesrance by Lcnder in- exuu:ln[ any right or remedy hereunder, or otherwise
. afforded by spplicable law, shall not be a waiver of or preciude. the exercise of any right or remedy. The scceptance by Lender of payment of any
sium secured by this Instrument sfier the duc date of siich payment shall aot be a waiver of Lender's right to cither require prompt payment when
" due of all:other sums s0 muduwdedmudeﬁm for failisre 50 make pmnptpnyum. Thcpmunemem of insurance or the payment of taxes
b orothalimuorchnmaby,l.endeuhaﬂ ‘not be -wuverofkndu'lnahuommmorme indebtedess secured by this Instrument,

nor shall Lender's receipt of any swards; pmeeedsor dmue: underpangr-p& s -nd 15 heuofopemhe 1o cure or waive Borrower’s default in

pnymemof;mnecured by lllll Inmumem. '

-'-,.'{ T L l-‘: i . {page 4 of 8 pages}
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of & wrilten request from Lender furnish Lender wuh a wmwn uau:menl. duly
acknowledged, setting forth the sums scoured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument, . . .

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This lnstrument is imeaded to be 3 secwrity agreemen) pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thercof, in the real estate records or ather appropriate index, as a financing statement for any of
the items specified abave as part of the Propenty. Any reproduction of this Instr or of any other security agreemenl or financing. statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execuie and deliver to Lender, upon Lender's request, any ﬁnmung
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument.in such form-as Lender may require 1o
perfect a security interest with respect 1o said items. Borrower shall pay all costs of filing such financing sixtements and any excensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record scarches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer 1o be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 ol this Instrumeni as 1o such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as pant of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commetcial Code or of the remedies provided in paragraph 27 of this Instrument:

16. LEASES OF THE PROPERTY. As used in this paragraph 186, the word “lease” shall mean “sublease’ if this.Jastrument is on a-leasehold.
Borrower shall comp’y wvith and observe Borrower’s obligations as landlord under all leases of the Property o any part thereof. Borrower will not
lease nny partion 41 the Proprerty for non-residential use except with the prior written approval of Lender. Borrawer, at Lender's request, shall
furnish Lender with excrCiad copies of ull leuses nuw exisiing or hersafter mude of 8)) or any part of the Property, and all leases now or hereafier
entered into will be in‘foriivnd subsiance subject to the approval of Leader. All leases of the Propenty shall specifically provide that such leases
are subordinate o this lastzament; that the {cnant attoms te Lender, such attornment ta be eflective upon Lender's acquisition of title ta:the
Property; that the tenant age s ¢ execute such funher evidences of attornment as Lender may from time to time request; chat the attomment of the
tenant shall not be terminated oy turectosure: and thal Lender may, a1 Lender’s option, accept or reject such atiornments. * Borrower shall not,
without Lender’s written consent, exceste, modify, surrender or terminate, either orally or in writing, any Jease now existing or hereafier made of all
or any part of the Propeny providirg fo. 2 term of three years or more, permit an assignment or subiease of such a lease withour Lender’s writen
consent, or request or consent to the Cuberdination of any lease of all or any part of the Property 1o any licn subordinsie 1o this Instrumem. If
Borrower becomes aware Lhat any tena’ 7 proposes to do, or is doing, any act or thing which- may ‘give rise'to any right of sei-off against rent;
Borrower shall (i) 1ake such steps as shall be /casonably calculaied to prevent the accruat of any right 1o a set-off against rent, (i} notify Lender
thereof and of the amount of said ser-offs, an {°.j > within 1en days afier such accrual, reimburse the tenant who shall have icquired such right 1o
set.off ar take such other steps as shall effectivel;” discharge such set-off and as shall assure: thnt rems thereaﬂer due shull conunue 0 be paylble
without set-off or deduction, .

Upon Lender's request, Borrower shall assign (o Lender, vy writlen instrument snusractury to Lender. all [eases now e:usung or hereaﬂer mlde
of all or any part of the Propenty und all security deposits-iiaZc by tenants in connection with such leases of the Property. Upon ass;gnmcnt by
Borrower to Lender of any [eases of the Property, Lender shob hv all of the rights and pawers possessed by Borrower P"Of 10 such 3“’!""“"“
and Leader shall have the right (0 modify, extend or terminate 7. existing leases and 1o new ) in Lender's sole disc )

17, REMEDIES CUMULATIVE. Euch remedy provided in this Ins'rume n is distinet and cumulative 1o all mhcr nghts or rernedtcs under this
instrument or afforded by Juw or equity, and may be exercised concuicently_independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Sorower shall volnnlnnly filea pctmon under the Federal Bankruptcy
Act, tis such Acl may from time 0 time be amended, or under any similar =& ruccessar Federal statute relating 10 banlr.mplcy. insolvency,
arrungements or reorganizations, or under any state bankruptcy or insolvency 4ct, or file an answer in_an involuntary proceeding. zdmuunx
insolvency or inability 1o pay debts, or il Borrower shalt fuil w0 obtain a vacation or s.a: of involuniary. proccedmss brought for the reorganization,
dissolution or liquidation of Borrower, or if Boerrower shall be adjudged a bnnkrupl. r i pirustee or receiver shall be appoinied for Borrower or
Borrower’s property, or il the Peoperty shall become sulsject to the jurisdiction of 8 Federal bar-upicy court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is un attachment excc ton or other Judnuni seizure of any portion of
Borrower's assels and such seizure is not discharged within ten dnys. then Lender may, at Lender's quon. declare all of the sums secured by this
Instrument to be immediately due and payable without prior notice 10 Borrower, and Lender ‘may.prole any remedies permitted by paragraph 27
of this Instrument. Any illorney's fees and other expenses incurred by Lender in.connection with Lorower's ‘bankruptcy, or any of the other
aforesuid evums shall be additions) indebledness of Borrower secured by this Imlrurnem pursuant to ,mrf‘raph 2 hercol'

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS lN BORROWER; ASSUMP flO v On sale or runsfcr of(s) all or
any part of the Property, or any interest therein, or {ii} beneficial interests in Borrower (il Borrower is not'a_1atural person or persons but is.a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secirea by this Instrument- to- be
immediatety due and payable, and Lender may invoke any remedijes permlued by paragrnph 27 of this’ lnslrumcnl This ontion shali noy apply in
case of

{a) transfers by devise or descent or by eperation of Jaw upon the de.nh of a joint tenant or a panner.

{b) sales or transfers when the tansferee's creditwonthiness and management ability are satisfactory to Lender 7ar~ihe transferee has
execuled, prior to the sale or wransfer, a written assumption agreement containing such terms us Lender may require, including, 1frcqulred
by Lender, an increase in the rate of interest payable under the Note:

() the grant of a leasehuld interest in a pan of the Property of three years or less (or such longer lease teem as Lender ma) permit by prior
written approvil) nol containing an opnun to purchase {cxeept uny interest in the ground lease, if this Instrument is on a leasehold );

(4} sales or transters of beneficial interests in Borrower provided that such sales or (fansfers, 1ogether with any prior sales or transfers of
heneficial interasts in Borrower, but excluding sales or transfers under subparagraphs (a) and {b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Noie; and

(¢) sales or transfers of fixtures or uny personul property pursuant to the first parngruph of. pamgmph 6 hereal.

20. NOTICE, Except for any natice required under applicable law to be given in another manner. (n) any notice to Bortower provided for in this
Instrument or in the Nole shall be given by moiling such notice by certified maif addressed to Borrower at Borrower's address stated below or at
such ather address as Borrower may designite by notice to Lender as provided herein, and (b) sny notice 10 Lender shall be given by certified
mail, return receipt requested, 10 Lender's address stated herein or to-such other address as Lender may designate by notice o Borrower as
provided herein. Any notice pravided for in this instrument or in the Note shall be deemed 10 bave been given to Borrower or Lender when given
in the munner designated herein, .

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreemients
herein contained shall bind, and the rights hereunder shall inure 1o, the réspective tuccessors and assigns of Leader and Borrower, subject to the
provisions of paragruph 19 hereof  All covenants and agreements of Borrower shall be joint and severa). In cxercising any rights hereunder or
taking any actions provided for herein, Lender may uct through its employees, agents or independent contractors as authorized by Lender. The
captions und headings of the parageaphs of this Instrument are for convenience only and ant not co be mcd o mterpm or dcﬁm- lhe pmvis:om
hereof.

22 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of mulifamily instrument combines

uniform covenants for national use snd non-uniform cavenants with.limited variations by jurisdicrion to ‘constitute a uniform security, mzlmmem :
covening real property and related fixiures and persona! property, This Instrument shall be |ovemed by the Jaw of the jurisdiction in which the ‘
Property is located. In the event that any provision of this Insirument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or Lhe Note which can be given: effect ‘withoul: the conflicting provisions, and to. this end the. provisions. of this
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permitted to be collected from Borrower is imerpreted so that any'charge provided for in this Instrument or in the Noie, whether considered

B mnuelyorwmhervhhoﬂmchamﬂ levied in connecton with this fastrument and the Noie, violates such law, and Borrower is entitied 1o the

benedit of such law, such chaige is hereby reduced 10 the exsent necessary to climinase such-violation. “The amounts, if any, previously pnid o

lmduinueenorrhcmaup-yablewLendupnuummswhdnr;uuudﬁcedmubeappﬁedbyl def to reduce the principal of the -
hdebladuueﬁdcnadbytheﬂote. Forﬂnputponeoféeﬂrmlmnl whether any lppliuble law limiting the amount of interest or other charges |

permitted w0 be collected: from Borrower has: been violated, all indebtedness which'is secured by this Instrument or evidenced by the Note and

- “which constitutes intereat, as well as all otheér charges levied in° connection with such indebtedness which constitute interest, shall be deemed to be

dlound and spread over the siated term of the Note: Unless otherwise required by applicable liw, such allocation and spreading shall be effected
‘in such a manner that the nle ormteren coinpuied |bereby is umform thmu:hom tbe mted ‘term of the Note.

. n WAIVER OF STATUTE OF I..IMI'I‘A’I‘!ONS. Bomwr hereby waives the right 1o assert any siuatute o!‘ limilations as & bar o the
enforcement of the Lien of this: Instrwment ot to any action brought to enforce the Note or any other obligation secured by | ﬂus lnst.nlman

. u WAIVER OF MAISHAHJNG. Nomthsllndlni the emtenu of any Glhel’ secunly interests it the Property held by Lcnder or by any other
party, Lender shall have the right o determine the order in which any or all of the Property shall be subjectéd 1o the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebiadness secured hereby are satisfied from the proeeeds
mﬂaed upon the exercise of the: remedm pnmd:d herein. | Borrower, any panty who consents to this Instrument and any party who now or

- bereafter acquires a security interest in'the Propeny and who has actual or constructive notice hereof hereby waives any and all right to require the

mlnhdh\g of asses in mmuxon with lhe ene'rusg ol' any of the medm ptmmed by applm\:!e law or provided herein. -

. FrS . CONSTRUCTION LOAN PROVISIONS. Borrnwer agrees to oomply with the- covenlnu and conditions of the Conswuction Loan
~.Agreement, if any, which is hereby invorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the

. Construction Loan Axreemenl shall be indébeéd of Bo : sccurcd by this: Inllmmem. and such advances may be obligatory as provided in
the Construction Lo-a Agreement. All sumns disbursed by 'Lender prior to completion'of the improvements to prolect the security of this §nstrument
up o the principe’ ame ani of the Note shall be-tecated as disbursements pursuant 15 the Construction Loan Agreemem. Al such sums shal) bear
interest trom the date o lishursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would: be contrary to
applicable law in whicn reut such amounts shall bear interest at the highest rate which may be collected from Borr under applicable law and

' alul.l be payable upon n\d' 4 ’zom bender 0 Bonwer requuung paymén thcn.-l'or

an time 1o time u Lerir: «leenu newuuy to pmlect Lender's interests, Bornwer shalt, upon request of Lender, execute and deliver 10
. Lendu. in such form ss-Lender! sho-.d Airect, dssignments of any snd all rights or claiins which relate to the construction of the Property and which
"Boirower may have againsi any pary sv_plying or who has supplied labor, materials or services in connection with construction of the Property. In
~gase of breach by Borrower of the cov- mmgndcomhmorlheConnmuanomAueemem. Lender, at Lender's aption, with or without entry
. upon the Property, (i) may invoke. inY .~ the rights or femedies. pmv;ded in the Construction: Loan Agreement, (ii) may acceleraie the sums

secured- by this Insuument and: invoke those “>medies. pﬂmded in paragraph 27 hereof; or (iii) may do both. If, after the commencemcnt of
. amortization of the Note, the Note and this | nsv uv.ont are sold by Lender, from and after such sale the Construction Loan Agmemem shall cease

0. be a pan of this Instrument. and Bomwr r’dl- not; assen: any. right- of set-off,. eonmudaun or other claim or defense arising out of or in

mndon with the Constmclim Loan Agreement 2 ai the nbllnﬁmu of the Now and this Instrument.

ﬁ. ASSIGNMENT OF !EH’!'S. APPOIN’I’MBN‘" or lECl!IVEI. U!NDEI IN POSSESSION. As pant ol‘ the consideraton for the

in"deauduu evidenced by the ‘Note, Bonum hereby alnol nely and uneondidonnl!y uﬁm and transfers to Lender all the rents and revenues of
. lhe l’mpeny including those nbw 'due, pasi due, or 10 becow 2 ok hy viriue of any lene or other agreement for the occupancy or use of zll or any

part of the Fropenty, regardless of 1o whom the renis‘and neizw's of the' Property aré payable. ‘Borrower hereby authorizes Lender or Lender's

- - agenits to collect the aforesaid rents und revenues aad heleby Jan ot esch lenant of the Prope#ty 1 pay such rents 1o Lender or Lender's agents;
: howeéver, that pﬂor o written notice pm by Lencier w Boron: 'r of the breach by Barrower of any covenant or agreement of Bormower

. - provided,
... . in’this Tnstroment, Borrower shadl collect und receive all fents:and re venuts‘of the Property as éruitee for 1he bencht of Lender and Borrower, to

" apply the rents and revenues so collected to the mmseumed by this v’ *emmlheoxdumwdedm paragraph 1 heml‘wnh the balance, so
o long as no such breach has occurred, o the account of Borrower, it being iter drd by ] Borrower and Lender that this assignment of rents constitutes
"' an'sheolute assigrirsent and not sn n:qmnent -for additional security only. U'on delwery ‘of written notice by Lender 1o Borrower of the breach by
Borroweér of any covenant or umemem ‘of Borrower in. thil lnstrumem‘ ac” viSout the necessity of Lender entering vpon and taking and
. maintaining full control of ihe Property in person, by ggem orbya mn-appom-ed ‘es“dver, Lender shall immediately be entitled 1o possession of
* all rents and revenues of the Property as specified in this paragraph 26 ac the same ‘or o7 ie' due and payable, including but not limited to rents then
due and unpaid, and all such renw shali immediately upon delivery of such notice-bé »»° by Borrower as trustee for the benefit of Lender only:
ptwkled however, that the written noijee by Lender to Borrower of the breach by Borrow’.c Wl coniain a suciment that Lender excrcises its
L mu to such rents. Bormrower lgmet that commencing spon delivery of such written notl i¢ of Borrower’s breach by Lender to Borrower, each
. tenant of the Property shall make such rents payshle to and pay sich rents to Lender or Lendu™s # ents on Lender's written d d to each
o “tlmfor, ‘delivered 10 each ténant personally, by mail of by delivering ‘such demlnd 10 em:h n.n' ' vnil, without any liability on the pan of said
- tenant to inquire further i as 1o the existence of a defauh by Bomwer o

 Borrower hereby onvenanu: that Bormwer llu nal execuwd nny prior nmment oruul rents. the! i wrriwer has not performed, and will not
perform, any acts or has pot ‘executed, and: will not execute, ANy instrument whk.hmw%d prevent: Lesder Joom exercising its rights under this
parsgraph 28, and that 2t the time of execution of this Instrument there has been no anticipation or prepayieit of any of the reats of the Property
for more than two months prior to-the die dates.of such rents.. Borrower covesants thut Borrower will not heres?.ci ~ollect or accept payment of
".° _-amy rents of the Property. more than rwo:-months prior. to° the due dates of such rents. Borrower.further covenan's thar Borrower will excente acd
SN deliver o Lender such further’ amgnmeau of rents and: evenues of the Property as l.ender m.y from tme 1o tin.>ef oest.

. Upoa Borrower's bluch of any oovenlnl or ayeemnl of Bomwer in this Inmument. ‘Lender may in persur. b, ageni or by a coun-
" dppointed receiver, mllrdlcu af the ldequcy af L:nder‘tsewmy enter upen and’ take and muintain full control of the Empcny in order w

" perforny all acts necessary and. appmpmte “for the aperation and mainienance thereof incliding;, bul not limited to, the cxuzwr’on. cancellation or

: .modification of leases, the: coliection of all: rents and' revenues ol‘ the Pmpeny. the, mnhn. of repairs to the Property ‘and .he exccution or

| termination of contracts pmmln; for the mmmnum or mnmemnoe of the Pmperty all on such terms as are deemed best 1o protect the security
* ‘of this Instrument. In the cvent Lender elects w, seek thé appommem of a réceiver for- thie Property uporn Borrower's breach of any covenant or

. sgreement of Bofrower in this Insirument, Bonower hereby expresaly consents to the' lppoln!menl of such receiver. Lender or the receiver shall be
-.mﬂedwruuveamwnnbkfeeforwmm;dum . .

All renty and re llected subs queal to delivefy ofwr.men nolice by Lendeno Bormwer of the breach by Borrower of any covenani or
qreememor Borrower in du: {nstrument shall be spplied first to the costs, if any; of taking control of and manazmg the Property and collecting the

3 rents, including, but not Limited to, attomey’s fees, receiver's fees,. premiums on receiver’s bonds, costs of repairs 1o the Property, premiums on

..-insusrance policies, taxes, asscsaments lndotherdnr;aonthe?mpeﬂy and the costs of diacharging any obligation or tiability of Borrower as
,,_‘Ieuororlndletdor:hePmpertymdtheamthemnuuwmdhylhulmuum Lender or the receiver shall have access 10 the books and
.’ records'used in the operation sid maintenance of the Propérty and shall be lisble 1o acosunt only for those rents actually received: Lender shall not
be [iable to Borrower, nmddmlngumhtotthm.hlomwerormymblvmgmmwmd\tl’mpembymmnnfanyiimgdoneorleﬁ
undone by Lender underumpmph 26.

o) If the rents of the Pmpeny mnol sufficient tomeeuhe ouu. if any, oruhn;mnuul of and managing the Propenty and collecting the rents,
. any funds expended. by Lender. for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant 1w
‘paragraph 8 hereof. Unless Lender and:Borrower. agree in vrum; to other terms ofp.yment. such amounts shall be payable upon notice from
. Lander.to Borrowss requesting payment thereof and shail bear.intzrest from the date ofdhbunemem a1 the rate sigted in the Note unless payment
, jol‘hmmuwehmewouldbewnmqwappﬂnbkhw.mwhnhemundnawumubearmterenauheh:;hesumwhwhmybe
. eollecnd from Borrower under applicable law.. : i

“ . Any entering upon and taking and maintaining ormmml of the Plnpcny by’ der o the receiver and any application of rents as provided
Lo hﬂdnlhdlmcwreormanydcrnult bueuuderorinvﬂxdmmyomddlhlornuudyoﬂ.enderunderupplnable law or provided hercin.
e fmmuornennordmpmpenymllmmmunnﬂmumulmmtmmmmdebtednenh:ld by Lender. -

-Ulltom Covmm—Mulu!‘amxly—l I??—IINMAIFHLMC Unlfol- lnunn-em (page 6 of 8 poges)
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited 1o, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may declare afl of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this insirument by judicial proceeding and may -
invoke any other remedies permitted by applicable law or provided herein. Lender shail be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not timiled to, attomey's fees, costs of documentiary evidence, abstracts and title reports.

28, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Propenty. IF
Borrowetz is a corporauon. Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of al) other persans acquising any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Barrower, Lender, at Lender's option so long as this Instrument secures mdebledness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes dre secured hereby. A1 no time shall the principal amount of the indebtedness secored by this
Inslmmggténcg gzéludmg sums advanced in ucoordance herewith 10 protect the secumy of this Instrument, exceed the ariginal amount of the Note
(USS

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its réprésenmﬁves
thereunto duly authorized. AMERICAN NATIONAL BANK. AND TRUST COMPANY. . |
Y OF CHICAGO A5 TRUSTEE UNDER TRUST NUMBER

105922702... PATER. AUGUST. 1@;198& and.nat.. pexsonan'

7

Borrower's Address:

732 Michigan Ave,:.:. '

EBvangtens. Iikineis. 60602 ...

N 4 P
P&
:
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CORPORATE ACKNOWLEDGMENT

....... ; . rrsssesatiennd County 58’ N ‘
. ) ' ’ N ' :
.The faregomg msu-ument was. acknowledged before me: tlus orssenenens et s s rans s e et a s aeenenne <
. . {daie)
......... Crreesenieris Cren . of
_~ (persan aclmuwredgmg) ) IR ‘ o - ) ~ {office} . T
JRCURRR Peerettstnste s tes ettt evenneay B Ledinnsasescnsest bt te s e st a8 Rt et e e e er et et e st s corporation, on behalt - -
. {name of eurponuon) ) ) - (state) .
nf"the corporanon. S B '
My Commumn Expires: rttiareres st en e sressteten

Notary Pubhc

. o :mmwaALAcxN'deEb'ch;N'r
STATE OF ILLINOIS, ......... SR9K L i Countyss:

Livemiiviis 8 Notary Publtc 'in and for said county and state, do hereby certify tﬁat : L

Civesmintivanae aa

pémnslly known ‘o macio-Be the same person(s) whose name(s)............ subsc.nbed to the foregonng 1nstrurnen!, appeared
efore. me this:day in person. and, acknowledged that: ... .he. sngned and dehvered the said instrument as ............ e fT0E and
lnmu_v ncl, for tbe uses’ aw) purposes themm set. forth. - : :

Nolary Pubhc

lNDlVIDUAl dMI'I'ED PAIITNEI!SHIP ACKNOWLEDGMENT

ETees -......--...-g-- ............................................... Ghasdedamrmisdtbancarsnonnen eereinnayan ane!

‘ (dale) i
. .'. ....... Cersresesennaes ... general pariner on behalf of

'foregomg mstrument was acknowledged be(orr me tl'us‘

VEvasl pasniag ¢’

serersrurenss

S ) (nnmenrmrpnr uonl
3} poration gencral pnrtner on- bet

S (state} : ‘ Do
B YR L4 ~ N . a limited partner.

ms mmn Expires; -
Sl Notary Pubhc

i . BAFiZars4)
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ADJUSTABLE RATE RIDER - e

THIS ADJUSTABLE RATE RIDEFt ls rnade thls__1_2_§1__. day of SePtember
19 __88 andisincarporatedintoand shallbe deemedtoamend and suppiement the Mortgage
Deed of Trust or Security Deed {the Security Instrument") of the same date given by the under-
signed (the "Borrower") to secure Borrower's Ad]ustable Fiate Note (the “Note") to

IRVING FEDERAL SAVINGS AND LOAN ASSOCAITION - {the “Lender") of the same

date and covering the praperty described in the Security Instrument and Iocated at

1407-15 W. Sherwin Avenue, Chicago, Illinois -/ 60626 dal
(Propeﬂy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR' CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE:-CAN CHANGE AT ANY. ONE

TI7aT= AND THE MAXIMUM RATE THE BOHROWER MUST PAY. =

Additiona’ Covenants, In.addition to the covenants and agreements made ln the Securlty
Instrument, Boricwor and Lender further covenant and agree‘as: follows i _

A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Note provides forar initial interest rateof .~ 10.000 ' % The Note provtdee forchanges
in the Interest rate and tha monthly’ payments as toltows o

4. INTEREST RATE AND MO THLY PAYMENT CHANGES

{A} Change Dates

The Interest rate | will pay may i@ nge on thefirstdayof - g st i
and on that day every 12th month the.‘ea \ar. Each date on whlch my Intereet rate could change Is
called a "Change Date.” : , W :

(B) The Index

Beginning with the first Change Date. my ir terest rate will be based on an index. The “Index” is
the Quarterly Period National Average Cost of Furdsto FSLIC - Insured Institutions as made avail-
able by the Federal Home.Loan Bank of Chicago, lilirols. The most recent figure available as of the
date 45 days before each Change. Date Is called the ' Ciérrent Index.”

if the Index is no longer available, the Note Holderwil’ciicose a new index which is based upon
comparable information, The Note Holdér will give me natice of this choice.

(C) Calculaticn of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three Fourths percentage points{_2:750 &) to the'Cuirant Index. The Note Holder
will then round the result of this addition to the nearest one-eight*.-of one percentage point
(0.125%). Subjact to the limits stated in Section 4 (D) below. thls round=d amount will by my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthty paynent that would be suffi- .

cient to repay the unpaid principal that | am expectad to.owe at the Change Oate in full on the
maturity date at my new interest rate in substantially equal payments The result of tkis calculation
will be the new amount of my monthly payment. .
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(E) Effective Date of Changes _

My new interest rate wili bacome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first montly payment date after the Change Date until the
amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include .
information required by law to be given me and also the titie and telephone numberof a person who

will answer any question | may have regarding the notice.
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8. THANSFER OF' ?HE PROPERTY OR'A BENEFICIAL IN'TﬁREST IN BORROWER

Unilorm Covenant 1 7 of the Securlty lnstrument Is amended to read as follows:
Tramfer ofthe P‘roperty or l enetlelnl Interelt ln’Borrower. if all or any part of the Pro-
| sold or trgnsfe it & beneficial interest in Borrower is sold or
transferredeand Bo rro rie not a‘ha . ou ender's priorwritten consent, Lender
““may, at its option, requilre immediate phyrne t'ln-full-ol alrsums secured bythis. Securlty Instru-
“ment. However, Ihls optlon shall not be exer ed by Lenderl exerclse is prohibited by 1 tederal
law as of the date‘bf this Sect.lrity Inatrument. Lender'also shdll not exercise this option if: '(a)
' Borrower causes. to be submitted. to. Lender Information. required-by. Lender to: evaluate: the
S ~intanded transferee as if.a new: Ioan were belng made to the transferee; and (b) Lender
" reasonably determines that Lenders security will notbe impaired by the loan assumption and
‘thatthe risk of. a-breaoh of any covenant ot agreement in thls Security Instrumentis acceptable
to Lender
‘Toithe extentpermttted'by appllcabie law. .onder may: charge a reasonable fee as acondi-
tion to Lan Jer'sconsent to the loanassumption: Lender may alsorequire the transferee to sign
an assumr.ion agreement that is acceptable to Lendsr and that obligates the transferee to
. .keep ail tha: promises:and.agreements: made: in the: Note: and in. this:-Security Instrument.
Borrowerwliicunitinuetobe obllgated undeithe Note andthis Security Instrument unless Lender
releases Boirovesiin writing,
¥ Lender exe'c!..ae the option‘ ito! Fequird: Immediaté payiment in full, Lender shall .give
-..Borrgwer, notice of. afmleration notlce sha tprovide a.period.of not less than 30 days from
" the date the’ notlce is usiivered or mallad with \'Nhictg Borrower must pay all sums secured by
_ this Security Instrument. ¥ 2 orrowerfal!e topaythese sums priorto the expiration of this period,
Lendermaylnvoke anyre 'nar esgemytted byt thie Seeurttqustrumentwlthoutfurther noticeor
dernand on Borrower B
By Signing Below. Borrower ac»or N and agrees to the terms.and covenants contalned in this

i : ,,r,Adjustabie Rate Hider. : . i i AWSTTAN: NATIONAL:: BANK! AND; TRUST COMPANY: OF CHICAGO
S AS TRUSTEE UNDER: TRUST BUMB®R 105922-02, DATED,.
AUGUS £~ g, 1988. ANy ? ALLY -

f’ée-n:.__
‘IIIOWGI' e

(Seal)

-Borrowe r

‘ K i (RUST COMPANY.
2ty  ANERIGAN. Nmomt Bl!gtl: r' .‘:tlg, COMPARY.

nm. onally but solely- as Tmslea; be e 5o :
. Cm nn‘t WS r!rnrmed heroundof? 1y * hMERI"! H: N.fi ik w;m‘ !Ir\rl.ﬁtl:%

3 antarn MPANY: : under{aienby; It solesy : 886 Tipsier, -
! n:i e:%?mmr?f ﬂlzcm ﬁm}%‘a |l'gTshall be ,3sur1eul gmt.thyer;if;:;bg .
ERINEL mﬁr.nam rhmrm oo
ipstrument.. -




