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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANCVICH 8843266?

One North Dearborn Street T
Chicago, Illinois 60602

MORTGAGﬁ : Corporate Office

One South.Dsarborn Stfeet
GChicago, illincls 60803
Telephone {t 312 977 5000)

LOAN NUMBER: * 001013929

THIS MORTGAGE {"Security Instrument”} is given on September 8 } 17 00
1988 . The mrostgagor is (ARDELIA J IRVIN, MARRIED 10 CLARENCE R IRVIN L2l

)
("Borrower"). This Gezur'iy Instrument is given to Citicorp Savings of lilinois, A Federa) Savings and Loan Associstion, which
is organized and existing «nue:the laws of The United States, and whose address is One South Dearborn Street, Chicago, Hinais
60603. ("Lendar"). Borrawer swes Lander the principal sum ofONE HUNDRED NINETY THREE THOUSAND AND
00/100 - Dollars(l).5.$193,000,.00 ). This debt is evidenced _
by Borrower's nole dated the same d=le as this Securily Instrument ("Note”), which provides for manthity payments, with the
full debt, it not paid earlier, due anc peyntle on October 1, 201

R
This Securily Instrument secures 10 Lender: {a) tha rapaymsnt of the debt evidenced by the Note, with interest, and all renewals,
oxtensions and moditications; {(b) the paymentc( al! other sums, with Interest, advanced under paragraph 7 to protect the security

of this Security instrument; and (¢) the performance of :3o-rower's covenants and agreemenis under this Security Instrumentand ©:

the Note. For this purpose, Borrower does hereby mun2ge, grant and convey 1o Lender the following described property located
in QOO  County, Mtinais:

PARCEL, 1: LOT 14 (EXCEPT THE WEST 12.(.S5( FEET) IN GARIBALDI SQUARE
SUBDIVISICN, BEING A SUBDIVISION OF PAKDS F HLOCKS 40 AND 41 OF CANAL
TRUSTEES' SUBDIVISION OF THE WEST 1/2 AN: 7dE WEST 1/2 OF THE NCRTH EAST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST £2F THE THIRD FPRINCIPAL MERIDIAN,
IN COOK QOUNTY, ILLINOIS

PARCEL 2: REASEMENT FOR INGRESS AND EGRESS FOR. .75 BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUVANIL NUMBER 88065290 IN QDOK
COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 17-17-302-028-0000

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCEESORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED BREAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEME“TS. RESTRICTIONS, ZCMDITIONS,
COVENANTS AND RESERVATIDNS AS THOUGH THE PROVISIONS WERE RECITED !.NT STIPU’LATED

AT LENGTH HEREIN. CGOK COUHTY. ILLINOiS
LEDF CORO

590 SEP' 211 FHIR: S 88632 5-'61;2%’

which has the address of 618 A SOUTH LAFLIN CHICAGO
[Street] ' Ichyl
titinois 60607 {"Property Address®);
21p Code)

TOGETHER WITH afl the improvements now or hereafter erected on the property, and a)l easemants, rights,
appurtenances, rants, royallies, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereatter
a part ol the properly. All replacements and additions shall also be covered by this Securlty Instrument. All of the foregoing.
is referred (o in this Security instrument as the “Property.”

2992EVeR

BORROWER COVENANTS that Borawer Is tawhilly seised of the estale hereby conveyed and has the right {0 morigage, grant
and convey the Proparty and that the Property is unoncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to \he Property against all clasims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with Ilmited varia-
tions by jurisdiction to constitute a uniform security mstrumenl cavering real property

ILLINOIS - Singls Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 312/83
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1, Payment of Principal and Interesl; Prepaymaoni and Late Charges. Borrower shall pmmpuy pay whcn due the prin-
cipal of und interest on the debt evidenced by the Note and any prepaymont and late charges due under the Note.

2, Funds for Tuxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nots is paid in full, 2 sum ("Funds") equal to one-twelfth
oft (a) yearly taxes and assessments which may atiain priority aver this Secuxity Instrument; (b) yearly leaschold payments or
ground rents on the Property, if uny; (¢) yearly huzand ingurance premiums; and {d) yeurly mortgage insurance premiums, if any.
These items are called “escrow items." Lender may estimate the Funds due on the basis of current data and reasonable estimates
future escrow items.

The Funds shall be held in an insiitution the deposita or accounta of which are insured or guardanteed by a fxderal or stale
agency {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow iterns, Lender may
not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
intorest on the Funds and applicable law permils Lender 1o make such a charge, Borrower and Lender may agree in writing that
inleresl shall be paid on the Funda, Unless an agreament is made or applicable law requires interest Lo be paid, Lendor shall not
be required to pay Borrowor any interest or sarningys on the Punds and tho purpose for which sach debit o the funds was made.
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
‘The Funds nre pledged as ndditional security for the sums secured by this Security Inatrument.

If the amount of the Funds held by Lander, togrether with the future monthly payments of Funds payable prior to the due
dntes of the vscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s
optiun, either promptly repaid to Borrower or creditod to Borrower on monthly payments of Funds, If the amount, of the Funds
held by Lender s nit sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one or more payments us required by Londer.

Upon paymant ‘s dudl of all sums secured by this Security Instrurment, Lender shall promptly refund 1 Borrower any Funds
held by Lender, If urde: raungraph £9 the Praperty is sold or acquired by Lender, Lender ghall apply, no later than immedintoly
prior to the sale of the Plops rty or it acquisition by Lender, any Funds held by Lender ot the time of application as a credit ngminst
application us a credit yguinst the sums secured by this Security Instrument.,

3. Application of Pnynayr &, nlesy applicable Jaw provides otherwise, all paymenis recaived by Lender under parngraphs
1 and 2 shall be applied: Gral, toats charges due under the Note; second, to prepayment charges due under the Naote; third, to
amounts payable under paraw wph 2; fourth, to interest due; and Jast, to principal due.

4, Charpes; Liens. Borrower sha!” poy a)l taxey, nssessmonts, charges, fines and impositions attributable to the Property
which may atlain priority over this Seeusly astrument, and leasehold payments or ground rents, if any. Borrower shall pay Lhese
chligations in the manner provided in paragrar!. 2, or if not prid in thot manner, Borrower shall pay them on time directly o
the person owed pryment. Borrower shall pro mptly furnish to Lender all notices of amounts to be paid under this puragraph.
1f Borrower makes these payments directly, Soriaiver shall prompily furnish to Lender receipts avidencing the payments,

Borrower shall prompUy discharge uny lien wbal; has priority over this Security instrument unless Borrewer: (a) agrovs
in writing to the pnyment of the obligation secured by U's Yien in a manner accepiablo to Londer; (b) contests in good faith the
tien by, or defends augainst enforcement of the lien in, e/ {1 proceedings which in the Lender’s opinion operats io prevent the
enforcement of the len or forfeiture of any part of Lthe Property; or ‘c) secures from the holder of the lien an agreement satisfuac-
tary to Lender subordinating the lien to this Security Instrumont. If' Lender determines that any part of the Property is subject
1o u fien which muty atinin priority over this Securily Instrument, wer der may give Borrower a notice identifying the lien, Bor-
rower shall satisly Lhe tien or tnke ene or more of the actions #ot forth above within 10 days of the giving of notice.

5. Hozard lnsumoce. Borrower shall keep the improvements sow Gxisting or herenfler erected on the Property insured
againgt losy by fire, hozands included within the term exiended coverage” <o’ any other hazards for which Lender requires in-
surince, ‘This insurance shall be maintained in the amounts and for the petod s that Lender requires, The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject o Lender's apo.oval which shall nat be unreasonably withheld,

Al insuninee policies nnd venewads shadl be acceptable to Lender and shall ing’wde ( standard morigage clause, Lender shall
huwve tho right to hold the policies wii renewals. [f Lender requires, Borrower shail.nrorsptly give to Lender ul receipts of paid
prommiwns and renowald notices. In the evont ol logs, Borrower shall give prompt notice £ 226 ‘nsurance carrier and Lender. Lender
may miuke proof of loss if not made premplly by Borrower.

Unless Lendor und Borrower otherwise agree in writing, insurance proceeds shall be ap7:icd to restoration or repair of the
Property dumaged, if the restorntion or repair is economically feasible and Lender's security is nzt lessened. If the restoration
or repair is not cconomically feusible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or nol then dus, with any excess puid to Borrower, If Bor cowr abandons the Pro-
party, or does not nanswer within 30 days a notice from Lender that the insurance carrier has offered to setts. o claim, then Lender
may colivet the ingurance proceeds. Lender may use the proceeds to repair or restore Lhe Property or 1o ps ) suims secured by
Soecurity Instrument, whethor or not then due, The 30-day period will begin when the neotice is givers,

Unless Lender and Burrower otherwise ngree in writing, any application of proceeds (o principal shall not ¢xtessd or postpone
the due diate of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments, Ifur aer paragraph -
18 the Properly is acquired by Lender, Borrower’s right (o any insurance policies amnd proceeds resulting from damage o the Pro-
perly prior to the acquisition shall pass to Leruder to the extont of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Proservation ud Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially chnnp,‘e
the Property, alfow the Property o deteriorate or commit waste. 1If this Sccurity Instrumant is on a Jeaschak}, Borrower shall com-
ply with Lhe provisions of the lease, and it Borrower aoquires fee tide io the Property, the leasshoid and fee title shall not merge
unleas Lender agrees to Lhe merger in writing.

7. Protection of Lendar's Rights in the Property; Morigage Insurance. 1If Borrower fails o perform the covenants and
aneements contained in this Security Instrurnent, or there iy a legal proceeding that may significantly affect Lender's rights in
the Proporty (such as a proceeding in bunkrupicy, probate, far condemnation or 1o enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the valua of the Property and Lender's rights in the Property. Lender’s actiona -
may include paying any sums secured by a hen which has priority over this Security Instrument, appesring in court, paying rensonable
atiorneys' fees and entering on the Property to make repairs, Although Lender mny take action under this paragraph 7, Lender
does nol have Lo do so.

Any wnounis dishursed by Lender under this paragraph 7 shall become uddmonal dobt of Bormwcr secured by this Secunty
Insbrumunt. Unless Borrower and Lendar agree (o other terma of payment, these amounia shall bear interest from the date of
dishursement i the Note ruto and shall be payable, with interesi upon notice from Lender to Borrower requesting payment,

2992EPS8
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If Lender required morlgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the ingurance in ¢ffect until such time as the requirement for the
insurance lerminntes in accordnnce wilh Borrower's und Lender’s written agreoment or applicable law.

8. lnspeciion. lender or its ngent may make reasonable entires upon and inspections of the Property, Lender
shull give Borrowoer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ingtrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender othorwise agree in writing, the sums secured by thia Security Instrumont shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor offers to
muake an nward or sottle o elaim for damagoes, Borrower fails o reapond lo Lender within 30 days after the date the notice is
given, Lander is authorized W collect and apply the proceeds, at its oplion, sither to roslorntion or veprir of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not uxtend or

postpone the Zae tate of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

10. Borrowe: Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of airurtization of Lthe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowdr <0411 not aperate Lo release the liability of the original Borrower or Borrower's successors in interest.
Lender shafl net be fegrired o commence proceedings againgt any successor in interest or refuse 1o extend time for
payment or atherwise medi® amortization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Burrower’s successors in intereal. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successers and Assizas Bound; Joint and Several Liability; Co-Sigoers. The covenants and agreements of
this Securily Instrument shall bind a/id henalit Lhe suceessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenania oad agreements shall be joint and saveral. Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: £ s cossigning this Security Instrumant only to mortgage, grant and convey
the sums secured by this Securily Inslrunient; and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbenr er make any accommodutions 'with regard to the terms of thig Security Instrument or the Note without
that Berrower's consent.

12. loan Charges. 1f tho loan secured by tois Sécurity Instrument is subject to a law which sots maximum loan
charges, and the luw is finally interpreted so that the inlerest or other loan charges collected or to be collacted in
connection with the loan exceed the permilted limitg, than: 'a) any auch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; an (b) any sums already collected from Borrower which axceeded
permitted limits will be refunded Lo Borrower. Landor may :ho)se to make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If g rufurd reduces principal, the reduction will be t.reawd as a
partial prepayment without any prepayment charge under the Moo,

18. Legisiation Affecting Lender's Rights. If enactment o7 pipiration of applicable laws has the effect of
rendering nny provision of the Nole or this Security Instrument unenfoizeabla according to its terms, Lender, at its option,
may requive immediate paymont in full of all sums secured by this Security 'nstrument and may invoke any remedies
pormitied puragraph 14, If Lender exercisos this option, Lender shall tuke th e steps specified in the second paragraph of
parngraph 17,

14. Notices. Any notice to Barrower provided for in this Security Instrumen! ;hall be given by delivering it or by
mailing iL by first cluss mail unless applicable law requires use of another method Tpi notice shall be directed to the

Property Address or nny other address Berrower designates by notice to Lender, Anyniutcs to Lender shall be given by - -

first clasus mail o Loamder's nddress stated herein or any other address Lender designales oy noiice to Borrower. Any notice
provided for in this Sccurity Ingtrument shall be deemed to huve been given to Barrower or L-ader when given as provided
in this paragraph,

15. Governing Law; Soverability. This Security Instrument shall be governed by fodernt)=wand the law of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Secusity snstrument or the

Nois conflicts with applicable law, such conflict shall not affuct other pravisions of the Security Instrirnt or the Note

which can be given effect without the conflicting pravision, To this end the provisions of this Security Instv7ant and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conflormed copy of the Note and of this Sacurity Instrument.

17. 'I'ransfor of the Property or a Beneficial Interest in Borower. If al! or any part of the Property or uny
interest in it is suld or translerred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural
person) withoul Lender's prior writlen consent, Lender may, at ita option, required immediate payment in full of all sums
secured by this Security Instrumont. However, this option shail not be exercised by Lendar if exercise is prohibited by
fedoral taw as of the date of this Security Instrument.,

1f Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
af not Jess than 30 days from the dute the notice ia delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. IF Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstule. If Borrower meets vertain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eariier of (a) 6 days (or such other period as
applicable law muy specify for reinstatement) bafore snle of the Property pursuant to any power of sale contained in this
Security Lnstrumaent; or (b) entry of u judgement enforcing this Security Instrumant, Those conditions are thut Borrowet:

(&) puys Lender all sums which then would be due under this Security Instrument and the Note had not acceleration .

occeurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but nol limited tg, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo agsure that the lien of this Security Instrument, Lender's vights in the Property and Borrower’s
obligution to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrewer, this Security Instrument and the obligations secured hereby shalil remain fully effective as if no acceleration had

oecurred, However, this right W reinstale shall not apply in the case of acceleration under the paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Bormower and Landar lurther covenant and agree as lollows:

19. Acccloration; Remeodios. Lendor shall give nolice lo Borrower prior 1o acceleration {ollowing Borrowor's breach
o any covenant or agreemont in Lhis Security instrument (but not pricr to acceleration undor paragraphs 13 and 17 unloss
applicablo law providos othorwiso.) Tho notico shall specily: (a) tho dofault; (b) the action roquired (o0 cure the dofault;
{c} a dato, not loss than 30 days from thoe dala the nolico is given to Borrowor, by which tho dofault must be cured; end
{d) that lailure to cure the dulault on or bofore tho datlo spocifiad in tha notico may rosull in accoleration of the sums
socurod by this Socurity Instrumanl, foroclosure by judicial procoeding and salo of tho Property. The notico shall further
intorm Borrowor of the right 10 reinsiate after actelerdtion and the right o assort in the foreclosure proceoeding the non-
oxistance of a deofaull or any othor dofenso ol Borrowar 10 acceloration and foveclosure. If the dafault is not cured on
or betore the date spocified in the notice. Lender at its oplion may require immediale payment in full of all suma securod
by this Security Instrumeant without further demand and may {oroclose this Security Instrumenti by judicia! procoeding.
Londor shall be onlitied to colloct all axponsas incurred in puraving the romedies gprovided in this paragraph 18, including,
but not lmwind 10, reasonable alinmoys' foes and costs ol e ovidonce.

Lendor in Possossion. Upon accelaralion under paragraph 18 or abandonment ot the Property and at any time prior
to the oxpiralion of any period ol redemption following judicial sale, Lender {in person, by agem or by judicially appointod receiver)
shall be ontitled to enter upon, take possession ol and manage the Property and Lo collect the rents of the Property including
those pasi due. Any rants collectad by Lender or the receiver shall be applied first 1o paymen! of the cosla of management of
the Properly and callection of rents, including, but not limited to, receiver's fees, premiums on receivar's bonds and reasonable
attorneys' fees, and then 1o the sums secursd by this Security Instrument.

21. Rolpaso. Upon paymant o! all sums secured by this Security instrumeni, Lender shall rolease this Security Instrumen!
wilhoul charge o Borrowor. Borrower shall pay any recordation cosis.

22, Waivor 0! Homostoad, Borrower waivas oli right ol homastoad exomption in the Property,

23. Ridars to this Security lnstrument. 1t one or mora ridors aro executed by Borrower and rocorded together with this
Socurity Instrniinunl, the covenants and agreements ol each such rider shall be incorporated into and shall amend and supplemeant
the cavenat.(a .=.d agreamenis of the Securily Instrument as il the rideri{s) were a part of this Security Insirumant. [Check ap-

plicablo box{es)}

K] Adjustable Rate Rigsr 1 condominium Rider ' e [ 2.4 Famiy Rider

1  araduated Paymen: fdor 1 Pianned Unt Developmont Rider " [X] Aadjustable Rate Morigage
Conversion Akier

[:] Other(3) [specily]
SEE RIDERS A" TAVHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Barrowor accepls anc-eLiuas to the terma and covenanis conlained in this Securily instrumant and in any

ndo:fgé oxecuted by Borrower m{.

ARDELIAJIRVIN

HOMESTEAD RIGHTS AND TAL RIGHTS AS
HEREIN PROVIDED.
STATE OF ILLINOIS, County 83’

h THE UNDFRSIGNED _ . a Notary Public g and ty and, state, do
hereby cority that  ARDELIA J IRVIN, MARRIED TO CLARENCE R IRVIN a, \'M W

il - ndela = W 2

, personally known 1o me to bo the same Person(s} whose name{ry o ig
subscribed (o the loregoing Inalrumont, appeared before moe this day in perason, and acknowledged thal . ~.sghe
signed and delivered the said inatrument as free and voluniary act, for tho uses and purpusas heorein sel forth.

Qiven under my hand and aflicial _smﬂ.; !mq___ﬂﬂ.“.‘ﬂ

My Comuuasion Oxpiresa: / ? “OFFiCIAL SEAL”

0 a‘{ C,D Notary Nancy Pagano
My f:ommlsslon Explres 10/28/90

(amammmmrummmnmum
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MORTGAGE CONVERSION
RIDER

Loan Number: 001013929

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this_8th  day of

,and is incorporated into and shall be deemed to amend and supplement the

Mortgage (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")

to secure Borrower’s Adjustable Rate Note (the "Note"} to Cltlcurp Savings of Illinois, a

Federal Savings and Loan Association (the "Lender™ and covermg the property described in
the Security Instrument located at: 618 A SOUTH LAFLIN

CHICAGO, ILLINOIS 60607

ADDITIONAL COVENANTS: In addition te the covenants and agreements made in the Security
Instrument, Borrower and Lender agree as follows:

The Adjustable Rate Note Conversion Rider to Borrower's Note contains provisions that allow the
Borrower te'convert the Adjustable Rate Note to a fixed rate Note, That Rider prevides as follows:

A. Fixed Intercst Rate Option
1. Option to Conver. to Fixed Rate.

1 have an option, (the "Cunversion Option™) which I can exercise to convert the interest rate
I am required to pay by the Nuv.from an Adjustable Rate to a Fixed Rate calculated under Section -
A (4) below for the remaining ter-u.of my Loan unless sections A(l) or A(2) of this Rider will
not permit me to do so.

The conversion can only tuke plass 23 a date specified by the Note Holder during the period of
time (the "Conversion Period") beginning o7, *ae _Firat  Change Dute and ending on the_Fifth
Change Date of my Note. Bach date on which my adjustable interest rate can convert to a new
fixed rate is called a "Conversion Date". [ ran convert my interest rate only on one of these

Conversion Dates,

IT'T want to exercise the Conversion Option, I mustrirst meet eertain conditions. Those conditions
are that: (a) [ am not in default or foreclosure under'thec Note or the Security Inatrument on the -
date 1 give the Lender notice that I want to exercise th: Tonversion Option, or on the date the
Lender receives my signed Notice of Conversion; (b) I ari rot in default or foreclosure under the
Note or the Security Instrument on the date on which my i~ lerest rate converts from an adjustable
rate to a fixed rate {the "Conversion Date™); (¢) I have not bezn : ssessed for more than one (1)
late charge in the twelve (12) months immediately preceding the.dnts 1 give the Lender notice that
I wanl o vxercise the Conversion Option, and T am not assessed a'lite charge from the time I give
such notice to Lthe Conversion Date; (d) within the times describecd Solsw in Section A(2) T (i)
give Lender notice of my desire to exercise the Conversion Option; (i) =cy a non-refundable fee
(the "Conversion Fee") equal to § 250,00 . ; (iii) properly complste and return to the
Lender the Notice of Conversion after I obtain from the Lender the informaticn necessary to complete
it; and (iv) I give Lender any additional decuments and meet any additional reqvireinents that may
be necessary for exercigse of the Conversion Option; and (e) no assumption of my lora has occurred,
(If my loan is assumed, a8 may be permitted under certain conditions specified in ar Assumption
Certificate thal may have been delivered to me by the Lender, my loan will no longer b5 convertible
to a fixed rate loan). My rights under this Rider are not assignable.

2. Exercise of Conversion Optien

. 1 may not begin the conversion process earlier than the month immediately preceding the -
First Change Date. My lnst opportunity to begin the conversion process is the
month immediately preceding the Final Change Date to occur during the Conversion Period. 1 may
begin the conversion process during any month boetween these months, -

To begin the conversion process in a particular month, I must telephone Lender during regular
business hours sometime from the opening of business on the first bisiness day of that rnonth
through the close of business on the fourth business day of that month at Lender’s Customer
Service Department ( 312-977-5770 ) or at such other number as Lender may .
advise me. Lender will advise me of the fixed rate then available to me and gwu me mstructmns 3
on completing my Notice of Conversion. a
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11 docido to exorcise my Conversion Option, I must camplete my Notice of Convergion and return
it to Lender together with the Conversion Fee. The properly completed and signed Notice of
Conversion and the Conversion Fee MUST be received by Lender no later than the seventh
business day of that month, The Notice of Conversion and Conversion Fee must be received by
Lender at its office specified during my telephone canversation required above, Delivery to vne
of Lender’s other offices does not satisfly this delivery requirement, and may result in a delay
that will render my attempted exercise of my Conversion Option null and void.

3. Effective Date of Fixed Interest Rate.

If I satisfy all of the conditions for exercising the Conversien Option described in Section A(2)
abuve, the new fixed interest rate will go into effect on the firat day of the month following
Londer's roceipt of the Notice of Conversien and Conversion Fee, This date is called the
"Convorsion Date”. 1f 1 do not satisfy all of these conditions for exercising my Canversion
Option, or 1 improperly complele or sign my Notice of Converslon, any attempted exercise of my
Conversion Option will be of no effect. If I have timely satisfied all of these conditions for
exercising my Conversion Option, 1 may cancel my exercise of my Conversion Option by notice
signed by all Buorrowers and received by Lender before the Conversion Date. If I do cancel
however, niy.Conversion Option will become null and void, and my Note will remain an adjustable
rate note urcil maturity.

4. Calculatior of Fixed Rate

My new fixed iuisrest raote will be determined as of the close of the Federal National

Mortgage Associatior’s’ last business day of the month immediately preceding the month’

in which 1 deliver my I4otice of Conversion and Conversion Fee to Lender, and will be
equal to the Federal Naticwe] Mortgage Associntion’s 30 year A/A 60 day delivery required
net yield for fixed rate morlesg s as guoted with no commitment fee (the "FNMA 60-Day Rate™)
plus__5/8 percentage point= (the "Margin").

If the FNMA 60-Day Rate is not-available when I exercise my Conversion Option, Note Holder
will choose a substitute rate which/i= based on comparable information. . If T exercise my
Conversion Option, any limits on inter(st rrie changes on any Change Date or over the full term
of my Note will not apply when the fixel vate is established. However, the fixed interest rate
will not exceed a maximum rate of 14,000 25,

5. Determination of New Payment Amount.

1f 1 choose to exercise the Conversion Option, the Nzw Holder will determine the amount of the

monthly payment that would be sufficient to repay thie urjaid principal I am expected to owe on

the Conversion Dato in full on the maturity date at my naw fixed interest rate in subatantially
equual payments., ‘The result of this caleulation will be the new amount of my monthly payment.
Boginning with my (irst monthly paymoent after the Conversion Ouie, I will pay the new amount as
my monthly payment until the maturity date.

B. Transfer of the property or a Beneficial Interest in Borrower,
1f the adjustable interest rate of my Note is converted to & fixed rate wnder this Conversion

Option, all of the assumption rights available under the terms of any Assumption Certificate
provided to me to supplementing the Note and Security Instrument wil' terminate on the

Conversion Date, and the terms under which I may be required to pay in ful. al) sounts I owe

under the Note which are described in the section of the Note captioned "Uniforr. ¥atured Note®
shall continue to be in full force and effect without exception. ' :

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this
Adjustable Rate Mortgage Conversion Rider. .

(ral st | Joar)

Boirowar

ARDELIA J IRVIN

CLARENCE R wBpuewor— ) Borower
THIS DOCUMENT 1S EXECUTED BY CLARENCE R IRVIN, NOT AS MORTGAGOR, BUT SOLELY
FOR THE PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGHTS AS.
HEREIN FROVIDED. T
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MORTGAGE RIDER

Citicorp Savingn ot Hiinois
A Foderal Sa\un s ancl Loan Associalion
Loan Number

NOTICE: The Security Instrument secures o Note which containg a provision allowing for changes in the interest rate.
Increases in the interest rate will result in higher payments, Decreases in the interest rale will result in lower payments.

This Rider is made this 8th dayof September ,19 88 , and is incorporated into and shall be
deemed to amend and supplement the Morlgage, Deed of Trust, or Deed to secure Debt (the "Security Instrument") of the
same date given by the undersigned (the “Borrower") to secure Borrower's Note to Cmcorp Savings of lllinois, A Federal’

Savings and Loan Association.

(the "Lender"}, of the same date {the "Note") and covering the property described in the Security Instrument and -
located at ‘

618 A SOUTH LAFLIN,CHICAGC, ILLINOIS 60607
Property Addrosa

MODIFICATIONS. -0 addition to Lha covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree oo follows:

A. Intorest Rate nnd Mrinhly Payment Changes
The Naote has an "Inite! Interest Rate"” of B.625 %, The Note interest rate may be increased or decreased on the
1ist day of the <nnicbeginning on October 1 , 19 89 and on that day of the month every 12
month(a) thureafler.
Changes in the interest rato‘are governed by changes in an interest rate index calted the "Indax" The Index is the [Check
one box to indicate Index.]

(1)} @ * The weekly average yiold on Unif o4 States Treasury securities adjusl.ed:l.o a constant maturity of 1 year(s); as made
availnble by the Federal Resery. Board. -

(2) 3 * The weokly suction average {inveitmont) yiuld on six month United Stutes Treasury Bills,
(3) [J * Other:

In no event over the full term of the Note will the inteest rate be increased more than Five and 3/8percentage
points ( 5.375 %) from Lhe Initial Rate ol Ini=vest. .

Before each Change Date the Note Holder will calculats t‘te new interest rate by adding Three and 1/8
percentage points { 3.125 %) to the Current Inuex However, the rate of interest that iy required to be paid
shall never be increased or decrensed on any single Changr' Di.te by mote than Two percentage pointa
{ 2 %) fram the rate of interast currently beiig pnid. ‘ T

Il the Interest rate changes, the amount of Borrower's monthly pnyments will cliange as provided in the Note. Increases in the '
interest rate will result in higher puyments, Decreases in the interest rate will vesul?’in lower payments.

B. Loan Charpes
It could be that the loan secured by the Security Instrument is subject to & law whi<n rits maximum lean charges and that |
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (i) any such loan charge shall be reduced by the amount necessayy to reduce the charge to the .
permitted [imit; and (ii) uny sums already collected from me which exceeded permitted liixita will be refunded to me. The
Landur may choase to make this refund by reducing the principal I owe under the Nuote or by raaking a direct payment to me.
If a refund reduces principal, the reduction will be treated as a partial prepayment.

Prior Liens

1f Lender determines that all or any part of the sums secured by this Security Instrument are subject ¢» Yion which has
priority over Lhis Security Instrument, Lender may gsend Borrower a notice identifying that lien. Borrower vhall promptly
act wilth regard Lo that lien as provided in paragraph 4 of the Security Instrument or shall promptly gecure an agreement in
form satisfactory to Lender subordinating that lien to this Security Instrument.

. Tranafer of the Properly
If there is n Lransfer of the Property subject to paragraph 17 of the Security Instrument, Lender may vequire (1): an increase
in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change
(if there is u limit), or (3) un increase in the limit on the amount of intarest rats change over the full term of the Note, or all
of these, as a candition of Lender’s waiving the option to accelerate '

By signing this, Berrower agrees to all of the above.

+1F more thun one box s checked, or i no box Is checked,
and Londor and Borrower do 1ol otherwise agres in writing,
the firat Index siamed will opply to Nows with Change
Duto one year or more apart and the Second Index will
apply to Notes with Change Dates loss thun one yeur apart,

FOKRM J348 ©
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