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L THIS MOURTGAG
8Y. The oot shgor is

("Borrower") This Sccunly lnstrumcnt is gwcn ‘to.. one
.MIDLAND, FI.NF.NC,IAL GORE..... P Which is o amzcd andc:ustmg
undcrlhc lnws of ... c STATE.QE LLINQIS. arer and whos: ress is ... 474R. Mﬁfﬂ STREET .. .....
£..207.s. L':&' G ILLINQTS 60532 . '

Borrower awes Lender the ot n"tpa! sum of ..., ONE. HUNDRED: S.I.XT'J' THUU.SP’ND‘"AN NG/XQ0..

Dollars(U S.s..060 .QDQJ.QQ.. ). Thisdebt ls'cwdcnccdb row
dalcd lhc samc da!c as this Secar; y Tnstru ‘

M
Bxc provtda fur monlh!y pnymenls. w:th qhe full’
paid earlier, duc and payable otivincnn 3 .
secures to Lender: (a) the repaymen? ol lbﬁ dcbt cvxdenc by lhc ole. i
modifications; (b) the payment of all ciars sums, wlth mter&t, advanccd undcr parngrlph 7 to project the sccunly of ﬂus,
Security Instrument; and (c) the performancs'vf Borrower's covcnants nnd a;rccrncnts under this, Sccunly Instrumcnl and’
the Note. For this purpose, Borrowc&rot;]o? lnercby morlgagl:, gram and convey lo Lcndcr the followxng dcscnhcd propcrty

|

(@)

°.°

sl

located in AP PN A Counly, 1linois: - g
g

ahitassasanbriedte 1.-.-

PARCEL 1: LOT 19 IN SARASOTA TRAI.S-UMIT -1, PLANNED UNIT DEVELOPMENT xBE[NG ‘LOCATED-
IN PART OF THE SOUTHEAST QUARTER QF"THE 50UTHEAST QUARTER“OF ‘SECTION ‘21',“AND* PART OF
THE NORTHEAST QUARTER OF THE NORTHEASI' 0'"‘RTER OF ‘SECTION 28 ALL"-IN’ TONNSHIP 41

NORTH, RANGE 9, EAST OF THE THIRD PRINC:PAL'MERIDIAN, 'ACCORDING TO' A"PLAT" THEREQF
RECORDED AS DOCUMENT 85113985, IN.COOK COUMTY,. ILLINOIS.,,, o e s

PARCEL 2: ' EASEMENTS APPURTENANT TO! PARCEL "1 CREATED! AND' DEFINED} BY LTHEJSE DECLARATIONS

RECORDED AS DOCUMENT NUMBERS 87064527 8706452P,’ AND' 87064529“}0VER”UPON AND’ ACCROSS
COMMON AREAS DEFINED THEREIN.' =~ - ' ™ ~iinii s e T

pIN# 06-28-201-002 e .. ’ ‘ -7i=:1f !-.fj ‘:':: 41.-:‘:; -.::,s:: o * [ lgl;-..';‘l.w.s.'u::
06-28-201~-003 . . : ; ‘ o :
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TOGETHER WlTH all lhc lmprOchenls now-o ,hcrcal'ter crec cd on thc propcny, L ,-all cascmenls. 'ng _ts.
appurtenances, renls, royalties, mineral,, oil.and. gas rights-and ‘profits,, water, nghts‘and stogk. and.all _fixtures, now: or

‘hereafler a part of the property. All rcplaccmcnls and additions shall also pe covered by this Secunty Instrumcnl All of thc
foregoing is referred toin this Sccunly Instrument.as the “Propeny s

BORROWER COVENANTS that Borrower'is lawfully’ séised’ ol‘ thc es!atc 'hcrcby Eonvcycd and has lhe nght to

mortgage, grant and convey the Property ‘and that the Property’is unencumbered, except for encumbrances of record.
Borrower warrants and w11| dc[‘cnd generully lhc tttle to‘ the Property agmnhl all ct ‘and’ dcmands, sllbjeci to® any
encumbranccs of rccord : “' G oesan

) r[:;—f 1‘ SEARHA R R

9 f 1 E :.“_)' ATIRTREEE RS B '3* it ;t.:qt’;
: SpoLrT e IF R : nm; lj.f I ,n HELRRET R A e H 17 r"L "J. R g
ILLINOIS—-ssngla Famiry—rnmmimc UNIFORM ' INSTRUMENT' 773 75tes il . Form 3014 12/83
S4T13 BAF SYSTEMS &%:gs.&




< UNOFFICIAL‘CO PY

.xam.uoa 0} Japud] mo.uj aauou uodn uwanu yia ‘qthd 2 1sys puw a;u 210N Y 1B JUAMISINGSIP JO ayep oy
T TI0d) 1SSIIFUL I8 J[RLS $) T30 0) 31T I9pUST PUB I2MOIIOF SSIUS IUMLNISU] SIS
' .-qqs Aq paInass Jauoxxogm 2 Heys L qdutuwd By} IOPUN.IIPUY AQ PISINGSIP SIUNOWE Auy
P ‘orop o3 oAy 30u $00D J3pu] ‘L gdesiuaed syl Iopun UoHOE 3E) Aeus 13pury
’qanoq;w s.ulda.l aqm.u ot uado.u AY)-UC FULIIIUD PUE:ERY | sAnuoe aiqeuorneds furded ‘LUNoD W Furreadde yuatnasuy
- AIUnDes S1p)- Jeao - Ajold Se oM vl ¥ Aq PRINoAs SWINg: ‘Kuw. Buked apnjour-, Kew suoijoe s Japury -Auadoig g uy
-"sn;ﬂu 8, 49pudy pue Ku:do,rd 91 jo onjEa gy 193103d 0} AIewsooou £1 1949381 M J0) Aud pue Op Aew Jopuay uayy '(summnau
;- 30 SAe[ 33J0Jud 0} JO LONBULISPLOD Joj: “.naqmd +E51dnayireq.uy. ‘Bu}poomd v su ions) Auadosg iy m sydus sIopudy
yaye fpiueoyiuBis A ey} iutpaaooxd 19BS] 5§ 5191} JO “uDNRIISU] AILINIE SIL} UL PIVIEILOD sinawas3e pue SIFEUIADD
muuo_p:dm E[m;mmmgn mmm“MJmmmms,mde L
i S *ﬂum.m u;.mi.muap o} mmu:p:‘rl s53|un 28I JOU [[BYF 1} 33F
puy qm[ am 'Kuado.l- 3 1 0¥ 32 ! b e 3Je saoad 243 Yt £jdwod jreys samoniog
p[og:m B'Uo 1 wauzn.nm? ﬁunagis"" mm}“‘ﬁﬁﬂ’i ”’m’!’ "3ig) mojje Ausdosg i) S8igo
([mmmqns 1o asnu.lnp 'Sonap ou, “cqs omoliog W JO SOWBUNUISA PUE NOJBAIINIL] 9
S SO ;_'\l "}”{‘ HOvnA ‘uonismboe a1y 0} Joud A{sre1patuiug Juatunsug
o munsos stl.[l £q painoos smns oqa 1o 193%0 apog 13pu>y o nuqﬁ um;mnbon oy 03 Joud Kuadmg 211 0} >Fenrep woxy
© ¢ Supnsaa spIasoxd pue g;:u[od oumsyrAuEoyFyds Jamouog Aq p:u[nbnt 81 Kuadoxd Y161 ydeafesed sopun
" nuwied 5P 0 :qnﬂuqqa 3077 pe: 3! Wy Po huuuuﬂ-d Aot o1 Jo Siep Inp Syl suodisod
o pua;xa ;ou Treys w"-a ‘sp;nooxd 3 upungddc &m 'imgum m asﬂe emu:qw RMou0g puesipusgsejugy

H 1R

RN ] ~usatl sTasnou 1 UM

h =m83q ]n' ﬁbuad Awp a7 FILL-Inp usyy 10130 zamaqm “uatunpsuy; ampl:ps s;m Aq pa.m:m su.ms £ed o3 Jo fusadoag, ap
2101521 30", .m;da: o7 spa¥. olr, otfy oshi Ko ;apuiry ' "spodsesd aauunsmamum m.u xapn:r[ mmw'mm[a ®2[1195 0} pAISYI0
¥y JoLiYEd spueansuy AY3: 37 4) IPUST; WOIL JIFOU nfhp og un!mn .mlsn% rmtmp ‘1o’ “Apsadoag o, suopueqe,,.:amouog

J1.:39mout0g 0,  pred 55395 2. Jite HHP usIp mu .lg;'t:l!ﬂiﬁ ”"ﬁmﬁ‘”l, KIP“”S styj3 Aq painoes siwns 34)'cy psjdde
: s § 1d ¥

s Siy £ :rs}b 29 pPINOM K1iInaos's iapu:q‘.&!p “:‘[qrhm Afjesnuoucss jou st Jredas JO UCHEIOED]
D95 § 390 PUR Jjqised] 2 |m1|pou6=o 1Jjed Lpontuomx snn 'pasnump Kuadma :up _;o
payydde: 2q ;|uq9 ."aaoo.ld Joumsnsuy ‘aup* . L Jﬂ{! lm.mno 39M0130g PUE J5pUY SSAUN

i t._d .Qg,@.[;gggbid apeuii'iou §j'sso] § o j .i”d‘ gamn ‘KBS 19PUY 115pUS7Y PIFE 15L1IED
[[éip" " fuop'"ﬁ‘[o JUSAS 3 ul"sadn ] 1 pure suiniusd’ pred jo 5d1959i 118
oa‘ 'B.'nnba t59) i1 pm?yé{rp\:h gpgnd E:q; ploy o1 1yBu'syy aaey [TEYS Japua]
‘i:ou‘rj o :[qndaosr im.;s Suai‘pus soijod sodeinsw v’
T ' ‘ PIRYYNM K|qnuosaa.tun
© 2gi0u; mqs QONM:; ]ehcuddts Japusr] 0} qugn .r,am.uoqu UPROND 3G,1J¥HE ouRInNsl; Sy Buiptaocad a21ued SoUBINSUY
SUL;'S9nbay Jopuacy JuYY SPOLK SY); J0J:PUR SINTIAR YL Ul PRUIEINIEIN G, [[RYS JouRINSUL S, aauunsm mmba.l
| JIpuaT; qaum soj sprezey JAY10 &nu pu ..aimnoo pap mx:.. uua; U3 URIIM PIPNIUT EpIuzEy ".ug Aq ss0f )suwin pamsul
‘ tallids L3 ut: daan - 1¥Ys- .l:mouoa ' 'a:munw] PIZEH S
: y , "0 j6 Suuuﬁ :nn jo
- shp 0] UnpIm 3aoqe quo_; 38 suon:m ayy 3o siout 40 sud am 10 u:i[ 5q; K_lmu nsqs J:mouog“u:nl ‘o1 SmKJnu:pi so0u
SV 08 JIMDLIOE: SAIS KUttt 19pyaT] (HDWINISUT ,Amu:ns mn I9A0 Lororrd urerne fuul mpiyM. BN B;03:3390gns 5t Suodma o
ks pand :Aug 38y SOUIULIVIOP SIPUY JT JusuNIERY AL g:psgq;m v ﬂbiunwguoqus Jopua] oy no:on_;sun 1UNuIRe
L 7w usy oY} Jo-JIp[oy Ay uiclj $34n398 (2) I0 tKisadosg oys jo. uvd Zae 4C NMIBYI0] 30, uaq am Jo 1qawa::uo_|ua zqn luamd
‘-of eyerado wondo ', Japty] Aty Ut Yoigm: sﬂmpamo.ud eSar-fut Ul Iyl 0 ,mmo_;ua Ts0iefe Spuajep 10 “Aq Uar) 24l Yiiey
pooT up sis9)u03(9) 'JapM o} alqndaaos JOUUBLL ¥ UF U] A Aq paanai ~onefilgo a3 jo 1u=m5ud a1 03 JupLim w aude
(n) moma s$[UN :uaum.nsul Ku.moos lmn .r.mo hpog.:d nq q:mln mq Sv «ausosip xudlnthd s - Fampinog i
‘suswAed Syi Sursuspiis ﬂdm
upna'] o; qmun; K[:dmo.ld nqc .ramo.uoa 'ﬁpoo.l;p s:u:nuﬁ-d anl{l nqtm d3mr.asoqg 3 "ydesBered snpy sopun pred 2q 03
mmom Jo'seonou [f# Sop ‘ g & _.gsm.m_; Apdwoid jpgs mo30g “usiSed poml e kad 9) 01 ADaSIp S U0 wAt) Aud
[ mo.uoa Sauueil ij pied 10U JI30'7 ydwSesed uy popgmcl Jouumu i} u7 suzqeBiqo asoy Led jleys Jomoriog
- ke g euar punolsio- anud p|oqom1 ‘P uaunnging ‘AIUNceg siyy 33A0 Faoud ulene few youm Auado.td- ‘
. 'am oa axqmnqmm suofscdT puy souy ‘SaEIND ‘NUITSsTE. ‘0NN ¢ Avd J[PYS JoMLLI0y, "sudry ¢
: : . an| [-dmuud 01:415¢] pue Hnp 1IIUT 0 4jiino) 17 qdu!und 1apun 9 qefed sjunoiue 03 p.m.n ION |
aqx .tapun anp pﬂmqa ma:u.hd:ud 0. ‘puo:m 0N 3y Japun onp sofaeyo iy 03 “yway spatidde q |yeys ¢ pue | sijdeaBrred
npl.m .lapua'] &q pam:o:u lnuamﬂul we 'onmq;o sapiaosd st spquonidds ssajun) - ‘mwamie o arymdddy ¢ :
SR . e L Ll bynnos $1173:4q P2INSSS SWNE 33 Jsured” 17210 B se uonesijdde -
: p ‘auin :q: 1 .l::pu:r] .{q ppq spun;y Kul ‘Jopwx Aq, uoumnbot )1 30 £42d0SJ oY) JO I8 33 O) 17457 Apirepauna uey)
19v8] O 'Kdde [y sSpudT iapuy Aq paanbe 10 plos st Auadosd sy 6y ydesdtaed sapun 5§ apusy Aq piay spung Aue
:amuog 01 punp.l Endmmd IRy 2epua]. YUIRINLSUT AUNSOE STQ)-AQ PAURIIE SWNS [[W JO |[ny U} judw/oa uodf)
.- ~repu] Aq paimbes e sjuowied 230w Jo.3uo Ui £ouarapap oy dn 2w OF ASFSI0IU JUNOWE
Aut'.npur[ m End [pqc .wamo.l.log INP UILM SN MOIOSD ) fedor TUDOLYNE JOU §T IIPUF] AqQ pIoy. spuUN.g oY1 Jo JUNOLRIE
2y J1.'spuny Jo sjudnied ARIDOW UD JOMDLIOH' ©F POIPaID 30 J2M0Liog 03 predas. K];dmmd Joune ‘uondo s Jamoxiog 1e
“9q {reys s&20%0 Y3 ‘anp uaqm. SLU2N M08 Ii-Avd 01 posthbal mnonnmp PISOXD {RLS ‘SIWITT MOIISS Y} JO SItep 0P p
1.J01d ajquied swna J0. Hﬁw&d AU 2anIng o3 yHA i3aBAY 10pus ] G PIRY spUNS Sy joumoe i g (v
© bl uAMnIIsu] AIUNdag Sy
; ,{q P2Inses swns aq: m; Au.mm |uuomppt 58 po!mldm:pung my'apﬁm M spuny ay3 01 Ngap qm iplqm Joj asodand
. QY PUB SPUNJ 241 0 ENGIP puw RS> Jursoys spun,g YL Jo Furtnoooe enuue ue ‘93reyd. indONUM ‘emoLIog oy a8 [1BYyS:
- JApUFY “spuny oY) Uo sSujurea Jo 18239l Aum mouoa Ked 0y po.nnba.l 5q j0U J[EYS Jopua] ‘pred 3q O} 1531071 soanbes
‘mﬁi Sjqearjdde 30’ apuufin :li:umxh e $8aapy weptayy - ‘sgy-uo’ prid- S mi-au.mm Wi Bimisra 0 3038 Aein Japuy
S pavrismoniog ‘olruyse ApSris. aabm m\*.:apurrfs:ruuuﬁ .ng qﬁnnddi pu spuniy o 'tio 1834901 mo.uog ‘sAed’ 35pusry
© ssaTun’ 'Sty Mo ot Bmﬁjua ! 2 fanioche alhlhrzﬂput “spany ap im;ddi pue Sulp[oq Joy aﬁ:cqa 1018 Ae J:pm-]
S s mososs sy Aud 03 spung i Aidde Eys Jopuey “(USHmMPI te yoris s Tbus) 1 repud Supnisi) Aousle: ‘s
B -l° Iml”.l L P°°l“‘-"“3 -‘O,Pﬂ-'“ﬁ'" LAY JOSIN0ION 30, 53180d0D ) UOTININSUL UE U} PP 3G T8YS SPURI AL
. Sarrunn aetryes beosdinngns SR MO20833IN1B) JO SAIWWIEI J]QBUORED] U BIED 3U21ND JO SI58q
- =q1 uo anp npung aq; :mumw &tm FECT - U, Aozan,.lpqmmmap ARILE -Aue gt 'stuniwaad sourinsyya
2:o - Aeak (p) pus ‘sunpuaid oussnsu] paezey “Kpaeak (3) ‘Auw 31 ‘Apadosg o) U0 SIUSS puncif; 10. susuked, ploq:sul
L K[ms (a ;uawruuml ﬁumaas S} JPAO zhuoud umw Awuz oIy SJUSWISEISEE pUR SIXE) Areas (v) ijo yylemi-auo
67 [Bnbo ((#pu.g,.) wink v Yjniuj'pred $i 310N D i 910N ol SIPin S SIW s Ked Apjuoii Kep oifs ud 15puzy 03
“<Aud f{eys somosrog “Jopuy Aq' ToatEaki ﬁ':umd Oy Pe N.ﬁi SfqEAANFG) 199ng! - Mistiame) pow sekE) #oj spunyz
«-J,.,_ @:&H any3 Jopun anp ssfauyo u| pue psauiudaad Auw pum 20N 1) £q PISUIPIAS 1GIP 1} UO 52139} pue jo [edioupd i
_ p‘mttm Aed &ndmo:d mzqs namuog ~sakaes) Nl pue jssuiledady e0aw] puw redpuiag Jo wuamdey °y
; . mm;naxﬁpmwmw pq! PMOLIOG, . SLNVNAACD WHOHINGY: i ; 2




UNOFFEICIAL CQRY -

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .18t , . dayof . ,SEPETEMBER ..., R 1_9.33 .+, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Securily Instru-

"'} of the same da! en by the undcersigned (the “Borrowar" to secure Borrower’s Note to
mentyor g DLKNDC lﬁA’NC AL, CORP lg = )

thc “L.cnder”) of the same date (the "*“Note'") and coverin the roperi des'c'ribe'd in the Security Instrument and
Cented " 1355 LONGBOAT KEY, LANE, EC6IN TTLLING IS T b1 2D ’

Property Adidress

Yeaea . N N N N R

Modificatiors. in nddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender Murthey covennant and agree as follows:
A, INTEREST RACT-AND MONTHLY PAYMENT CITANGES
’I he Note has an *1nitnl Interest Rate™ of 8.750%, The Note interest rate may be increased or decrensed on the
t: day of the monin Leginning on . QCTORER, .. .. ....., 19.89 ., and on that day of the month every
- .12’ months therenfter.

Changes in lhe interest rat are governed by changes in an-interest rale index called the 'Index"'. The Index is the'
{Check one box to indicate ludex.)

(1) [O* “Contract Interest Rate. Purchase of Previously Occup:cd Homes, National Average for all Major
Types of Lenders'* published by the “ecernl Home Loan Bank B

) -, EE KLY .AVERAGE. Y.ELD, ON.US, TREASURY. SEQU.BITIE.S ADJUSTER, TQ. A .....eeeeee
T EEE R CQNSTAN.T MAIHRITY D-F U'-\E XEARJIlltDiltt!‘IllC!llifl'OIOf-'llll!’bl)f.oo.cllln-ol;n
[Check one box to indicate whether there Is any maxtin.m lprit on changes in the interest rate on each Change Date; I no box is checked there witl
be no maximum lmir on changes.)

(1) [ There is no maximum limit on charge! in the interest rate at any Change Date.

(2) XA The interest rate cannot be changed Gy maore than ONF, . percentage points ot any Change Date.

11 the interest rate changes, (e amoutt of Bocrov er's monthly payments will change as provided In the Note, In-
creases in the interest rate wilt result in higher pnyments, Decreases in (he interest rate will result in lower payments,
. LOAN CHARGES

11 could be that the loan sccured by the Security Instrunier 's subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chal‘ges sollected or to be collecled in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any sach loan charge shall be reduced by the amount -
necessary 1o reduce the charge to the permitted limit; and (B) any suins a'ready coliccied from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender may choosero make 1his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

11 Lender determines that all or any parl of the sums securcd by this S(.:".ri:y Instrument are subject fo a lien
which has priority over this Seeurity Instrument, Lender may send Borrower a andce identifying that lien. Dorrower
shall promplly nct with regard to that lien as provided in paragraph 4 of the Securi v.Instrument or shall prompily
sccure an agreement in a form satisTaclory to Lender subordinating lhnt lien to this Scc'lrlly {nstrument,

D. TRANSFER OF THE PROPERTY

1f there is & transfer of the Property subject to pnrngraph 17 of the Security 'Inslrumcnl Lender may require (I)
an inerease in the current Nole interest rate, or (2) an incrense in (or removal af) the limit on L‘te p.nount-of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a ropiition of Lender's

waiving the option to aceelerate provided in paragraph 17,
/‘ - Cf
||I|lbll||l.i.lll|lllt|l Ikl (Sca])
ENTON —Dorrow

By signing this, Dorrower agrees lo nll of the above,

KATHLEEN A. DENTON —Borrower

THIS DOCUMENT PREPARED BY: JULIE A. FERGUSON

AND MAIL TO: ROCHELLE SAVINGS AND LOAN ASSOC.
422 CHERRY AVENUE
ROCHELLE, IL 61068

* [f more ihan one box Is checked or If no bax Is checked, and Lender and nwruwcr do'nat otherwise agree in wmn. Mr,ﬂm Index named will opply.
ADJUSTABLE RATE LOAN RIDER-—g:81-FIuMC URIFORM INSTRUMENT 402954 BAF Byatems snd Forms
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time 0s.the requ:rement for the.
insurance terminites in nccordance with Borrower's and Lender's written agreement ornpphcablc law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prupcrty. Lcndcr
shall give Borrower notice nt the time of or prior to an inspection spcc:fylng reasonable cause forthei mspechon

9. Condemnation. The proceeds of any awardor claim’ l‘or daniagés, direct or ‘donsequential, in connection with
any condemnution or other taking of any pari of lhe Propcrly, or for convéynnce in lleu of condemnntmn are hereby
assigned and shall be paid to Lender. . - ST B L B e A B L A

In the event of a total tnking of the Property. lhe proceeds ‘shall'be appliedito !he sums: secured by tlns Security
Instrument, whether or not then due, with any excess paid to, Borrower;, In: the event ‘ol‘a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums. secnred by thils. Sccumy Instrument shall be reduced by:
the nmount of the proceeds multiplicd by the lollowing fraction: (a) the toial amount of the sums secured |mmedmtc|y
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower. e

If the Property is abandoned by Borrowcr, or if, after notite mmnmrer that the condemnor offers to
make an awnrd o7 scttle a claim for damages, Borrower fuils 1o resgon SR QGRS after the date the notice is
given, Lender is auttinrized 1o coliect ond apply the proceeds, al it§ option, SENEMR Y QMMtion or fepair of the Property or
to the sums secured Oy this Security Instrument, whether or not then due. «OSLICVT 2EWT.,

Unless Lende! ar: Borrower atherwise agree in writing, any Sppieatorsryroresdery principal shall not extend or
postpone the due date ofihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ‘Nel Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization 0f the sums secured by this Security Instrument granted by Lengder to any successor in
interest of Borrower shall nolopsinte 1o release the liability of the original Borrower or Borrower's’Successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to cxlend\nmc for
payment or otherwise modily anwrtization of the sums secured by this Security Instrument by reason of any demany made
by the original Borrower or Borrower’s succsssors ininterest. Any forbearance by Lender in exercising any right or remcdy:
shall not be a waiver of or preclude the ezelcise of any right or remedy.

11, Successors and Assigns Bound; oot and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benelt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants and ngierinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is25-2igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (errisof this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢) igrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any nccommadations with regard ;o the terms of this Security Instrument or the Note without
that Borrower's consent, :

12, Loan Chnrgcs. If the loan secured by this Scc.;:it; Instrument is subject to a lJaw which sels maximum loan
chnrges. and that law is finally interpreted so that the inteves! ~r other loan charges collected or to be collected in
connection with the loan exceed the permitted, limits, then: (a) any such.loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t4 r.uke this- refitnd by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. Ifa remnd .‘enw'zs pnncipal the reduchcm will be lrcaled as'a
partial prepuyment without any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights. I enactimient'ior ‘exp ralicnl of uppllcuble Iaw's has lhe eﬂ'ect of
rendering any provision of the Note or this Security Instrument unenforceable Socoiding to its terms, Lender, at its opticn,
may require immediate payment in full of all sums secured by this Security- lna'nlncnt and may. invoke any remedies
pcrmmcd by paragraph 19. If Lender exercises this option, Lender stall take the stops £22cifled in the second purugmph of
paragraph {7, R I e P A AT N IYEE s

14, Notices. Any uuu:.c lo Borrower prowdcd for in thls Sccunty Instrument s’mll he given by dclwcrmg |t or by
muiling it by first class mait unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein.or any other address, Lcnder du;gnntes by notic: to Vorrower. Any notice
provndcd for in this Security lnstru ment shall be deemcd lo havc been glvcn to Borrawer or Lcndc “ebin =miven as provndcd .
in this parugraph. Bl g ! NP4 “-*5'* At

15, Governing Law, Severability. This Sccunty lnstrumcnl shall be governed by ﬁ:deral lawa-d the law of the
jurisdiction in which the Properly is located. In the event-that:any: provision:or clause of thisSecurity Lust-ument or:the
Note conflicts with applicable lnw, such conflict shaill not nffect other provmuns afithis Security:Instrumeny, arithe Note
which can be given effect without the conflicting provmon. To this end the prowsaons of: th:ssSecumy Instrumentiand the
Note nre declared ta be severable, . LT I N

16, Borrower's Copy. Borrowcr sha]! be gwen one conl‘ormcd capy, o(‘lhe Nole and of lhls Security Instrument,

17. Transfer of the Property or a Bencﬁclal lnteresi ln Borruwer. Ifallor any. part. of the. Property.or any
interest in il is sold or transferred (or if a beneéficial mlcresl in Borrowcr is sold ur transl‘crrcd and’ 'Barrawer is not a natural
person) without Lender’s prior written consent, Lender' may, at its opnon, reqilire immedan’le pnyment in full of all sums
secured by Lhis Security Instrument, However, this option v.hall not be cxcmsed by | Lender ;r exerctse is prom 'tcd by
federal law as of the dute of this Secunty Insttument. .- o1

If Lender exercises this option, Lender shali give Borrowcr notice'of accclcraho The nouce shall prowdc a penod
of not less than 30 days from the date the notice is delivered.or, mnllcd within which, Borrower must pay all sums seclired by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument wnhout further nouce ordemand on Borrowcr

18. Borrower's Right to Reinstate, | If BOfl’OWer mccts cer am condltmns, BOI’I‘OV{CI’ ,shail hqve l,lu: nght to have
enforcement of this Sécurity Insirument dlaconlmucd atany, time, prior io ihe camer ofi(u)s days {ar such ‘other chpd as
upphnublz. luw may specify for reinstalement) before sale of the, Propeﬂy pursl.lant 19 anylpowqr oj’sale conta;nqd in th!s
Security Instrument; or (b) entry of n judgment enforcing this Sccuntyllnstrumem,,'l'hoée cond:llpus aret l‘BDrrowcr
() pays Lender all sums which then would be due undey this Sequrhy Jns!rumcm and she Note. hnd 1 it
occurred; (b) cures any defuult of any other’ covennnts or agru:mcnts,, s,:) pays all cxpcnses mcurr enl'orcmg ihis
Security Instrument, including, but not limited o, rcasonablc auomeys l'cqs. nd ,(d) lukes such,pcnon as Lender.may
reasonably require to assure thal the jien of this Sccumy lns!;umcnt, Lcndcr ights i m the Property, and Bormwer )
obligntion 10 pay the sums secured by this, Securny, Insl.rumem shall, ;onumle unchmged 1 pon. remslnlemenl, by
Borrower, this Securily, lnstrumen: und the obhgntmns sccu:ed hereby,shqll remain, t‘ully‘cffgctwe,ﬂs ifno, ac:;clerqnon had
occurred. However. ‘this right to rcmstate shnll not apply in !he case of accelerarmn under paragraphs 1ior17.
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