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MERITOR CREDIT CORPORATION
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DATE OF LOAN ACCOUNT NUMBER
9/19/88 Za7bg,

OPEN ENC MORTGAGE: MAXIMUM INDEBTEDNESS EXCLUSIVE OF INTEREST NOT TO EXCEED . 24,985.17

KNOW ALL MEN BY THESE PRESENTS: That the above named Morigagor(s), in consideration of the principal amount of loan stated below lo them
in hand paid by the above named Morigagee do hereby grant, bargain, seil and convey with “'morigage covenants'’ ta the said Morigagsee and its assigns

CCOX and State of Ilinois. to wit:

foraver, the following described real esiale siluvaled in 1the County of

LOT 16 IN BLOCK 6 IN ENGLEFIELD BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 30, TOWNSHIP 38 NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY.
ALSCO, KNOWN AS: 7551 SOUTH WOOD CHICAGO, IL 560620

. DEPT-I3} RECORDING
« TRZ222 TRaM 9063 GY721/88
. FE4Z 2 B e —-BE—3I2286

CODK COUNHTY RECORDER

PERMANENT \T:.XI.D.# 20-30-408-015 VOL 438,

and all the estate, righl. iitle and interest of the saii Marigagor(s) in and 1o said premises; To have and to hold the same. wilh all the privileges and
appurienances thereunto belonging to said Moriz=ge . and its assigns forever. And the said Morigagor(s) do hereby cavenant and warrant that the litle
so conveyed is clear, free and unencumbered and that thay will defend the same against all lawful claims of all persons whomsosver.

This conveyance is made 1o secure the payment of $_<_ 2 LM pius interesl| as provided in a Promissory Note of aven date hacawith, and 10 funiher

secure tho payment ot any luriher or additional advanco~ riade by the Morlgagee at any time belfore the enlire indebtedness secured hereby shall

be paid in full, either as a fulure lnan by said Mortgagee, { re’.nancing of the unpaid balance ot the loan staied above, or a renewal thareof or both
TWENTY FOUR THOUSAND NINE HUNDRED

The maximum amoum of unpaid Joan indebledness, exclusive ol .p’arost thereon, which may be oulslanding at any time s .~~~ """

EIGHTY FIVE & 17 100 Dollass. In addilion to aiv/' e debt or obligation secured hareby, this morlgage shall secure unpaid balances

of advances made for the paymenl of taxes, assossmenls, insuranc @ pramiums, or other costs incurrad far the protaction of tho moripaged premises.

Martgagor(s) shall maintain all buildings and improvements now or hore after lorming part ot ine property hareinabove describod in canstant repair and
1Y restrictions ol record and all stalutos, ordars, requisements. of decrbes

in fit conddion for their proper use and occupancy and shall comply Wit
relating to the property by any governmeantal authority.

Mortgagor(s) shall not, without the prior written consent of the Mortgages, onietin'a 20y agreoment ot accet thg bonelit of any arrangoment whoioby
tha holdar ol the Prior Morlgage makes future advances or waives, poslponos, oxields. reduces or modifies the payment of any inslaltmoni of princlpa!E:. ;
or interast or any other item of amount now required to he paid under the terms olaryg nther Prior Mortgage or modifias any provision thergot. N

Mortgagor{s} shall promptly notify the Morigagee in writing upon the rocoipt by the Morlge 22r(s) of aay notica fram the Morigagee under any others Prior N
Maortgage claiming any delault in the performance of observance of any ol the torms, covenas s or conditions on thae part of the Mortgagor{s} to be »p]
performed or observed under any other Prior Martgage. -
Mangagor(s) shallexecute and deliver, onrequest ot the Mortgagee, suchinsiruments asthe Morlgagos oy deamuselul or required 1o permit the Morlgageo
¢ cure any default under any other Prior Martgage, or pormit the Mortgageeo 10 lake such othor acl o s the Mortgagee considers dosiroablo 1o cure
or remedy the malter in delault and preserve the inierest of the Morigagee in the morigaged propucty

The whole of the said principal sum and the interest shall bacome due at the option ol tha Martgagae: {1){ (ha {dorigagor{s) fails 1o pay any insaliment
of principal or interest on any othar Prior Mortgags within five days alter tha same is due, or il the Mortgagor(s) faits .o keap, obsearve, ar perform any of the
ather covenants, conditions, of agreemen!s conlained in any other Prior Morlgage; or (2} if the Mortgagor(s) fails 10 repay o the Morgagee on demand
anhy amount which the Mortigagee may have paid on any othar Prior Marlgage wilh intarest thoreon: of (3) should any syl we commencad to foreciose any
morigage or lien on the mortgaged properly; or (4) il the Mortgagor(s) transter any inlerest in the mortgaged prof efly 1rithowt the writlen consent ot

the Morigagee.
The generality of tha provisions of thig section relating to the Prior Morigaga shail not be limited by other provisions ol this Mor.ga2ge sotling forth particutar
obligations of the Mortgagor(s) which are aiso required of the Morlgagor(s) under any other Prior Morlgage.

IN WITNESS WHEREOF, the said Mortgagor(s), who hereby release and waive Lheir right and axpectancy of homaesiead oxeniron in said pramises

have hereunto set their hands this date.
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Be It Remembered, That on the day of f
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said county, personally came
~_1he Mortgagor(s) in the foregoing moertgage, and acknowlodged the mgnmg theraol o ba thair volunlary act.
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RELEASE
THE CONDITIONS of the within mongage having been
complied with, the undersigned hereby cancels and relaases
the same this

day of 19,

PRESIDENT

Attest;

SECRETARY




