UNOFFICIAL CQ

g ..g
ik MORTGAGE | 8‘4 30&5
IF + 55,900 0s¢ :
#60 000 049 Avenue Bank of Elk Grmra
1100 West Devon Avenue / Eik Grove Vrllage linois 60007

THIS MORTGAGE made this ~ 3pq  day ol Saptember 19 aa between
DAVID B. MORRIS AND JAMIE §. MORRIS husband and wife ‘

(“Borrower") and AVENUE BANK OF ELK GROVE, a stala banking corporatlon wlth ofﬂcea al 11100 w Davon Avenua, Elk Grove |l- a
linoig 60007 (“Bank").

W'TNESSETH- that: David B. Horria & Jamie S. Motria
Borrower is indebted to 8ank In the maximum prinipal sum ol , : SR o

«~TWENTY THRLE THOUSAND DOLLARS AND NO/100ths 23 000,00 © - 5 W'-MR% or
the aggrogate amount af all advances made by Bank purauant to that carlnln Homa Equlty Line of C!odlt Aqreamenl belween Bank

and Botrowad {“Loar. Areemant’) of even date herewith, whichever ia foss, which- indebtedriess ls avidenced by.the. Loan Agres-
menl and the Home Ex )y Line of Credit Varlable Inlarast Rate- Promlssory Nole ol aven. date herewith ("Note") providlng tor -
monthly Instaliments ol intorect with the principat balance of the. lndebtedness. if nol sooner-paid or, requlred lo be paid, due and
payable on demand on or after flys(7) years from \he dale of this Morigage. Hnwaver, Innoevent ahaﬂ the !innl paymeqt ol the Nnta
including the tolal outstanding pric<ipal balance and any accrued ang unpaid intereat, fess and: ohargea ‘be dus {ater than fiftean
{15) years (rom the date hereol.

{ntarast on the Note is delermined f4r sach monthiy biiling penod by apptying adaily perlodic raie to each day's ending loan  °* '
batance. The dally periodic rale may vary from monh to month; )t is set at the bonlrrnlna of ench monthly bitling period.and remains m
conslant durlng that monthly billing pericd. The ral pariodic: rata Is 11365131 (or 1/388th in the case of leap yem} of tha Annual ?
Percentage Rate applicable to that monthly biliing periou (carrledto five decimal places) Tha Annual Paroomaoo Rata wm ba deler.
mineq by adding ~== ONE wemewmmmmemsent  parcent (. 1. 0000 %) lothe Prlma Rateas reponed inthe Money l’-\
Rate section of The Wall Street Journal on the flrsi buslness gay. of such billing, period (the. "Prlma Rate"}. . €.y

TO SEGURE lo Bank (a) the repayment of Lhe indebiednass evidenced.by the Note, withinterest thereon, and aII ranewala. ex- C‘J
tensions and modilications; (b) the payment of all other sums, withirierast, advanced in accordance herewuh 6 protact | ths murl!y §
of this Mortgage; and (c) he performance of the covenanis and agruerients of the Borrower hereln contalnad the Bcrrower doas
heraby MORTGAGE, GRANT AND CONVEY 10 the Bank the lollowlng descriord property located In- . Cook: .:County,
Iliingls, heraby releasing and walving al! rlghts undar and by virtue ot the i4cmzstead Exemptlon Laws ol the. srate of Illlnois

Lot 24 in Block 2 in Harper's Landing Unit 5 being a Subdivision -
of part of the North West 1/4 of Section 19 and a Resubrivision -
of parts of vacated streets, vacated per Document Numbe: %2650177
and parts of Howle in the H:l.lls Unit 1 and 2 both being Sub~ 1vi- e
gions of parts of said Section 19, Township 42 North, Range 10
East of the Third Principal Meridian in . Cook County Illinoie, -

which has the common address of 4686 Brisantine ct. .. Hoffmﬁn Eétﬁfle‘_ﬂ y

{"Property Address"”}; and the permanam Index numberot, - 02 19 135 024 L i o

TOGETHER wilh ail the Improvements naw or hereafler erected on or atlached ta ma proparty, and ail memanla, rlghta,
appurtenances, rents, royallies, minaral, oit and gas rights and prolits, waler fights- and. atock Insurance and: condsmnltion pro-
caeds, and all fixtures now or harealter attached to the property, ail of which; Inoluding rnplacemems and. addltiona tmmo, shalibe
deemed to be and remain a part of the property covered by-this Mongage. and all of the roregolng. togathar with uld propsrty are
hereinafter raferred to as the “Property.” '

Borrowar covonants that Barrowar is lawfully selsed oI lhe eatata hereby conveyad and has tha rlghl to mortgaua. grant and ‘
convey the Property, that the Properly is unencumbered, except Jor encumbrancee. of record. Borrower. warrants and. will deiend X
generally the title Lo the Property against ail cluims and demands, aubject lo any uncumbranuea ol recard.. There ls a prior monnags -
from Borrower to Champion Federal Bavings & Loan luaociation I

dates 5-7-86 and recorded as document numpgr;:_j;amg_oans—f it e
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21. Tima of Essence. Time I 0! the essence of this Mortgags, the Note and the Loah Agréament; = .- = &l

22, Release. Upon paymenl of all sums secured by this Mortgage and termination’ of the Loan Agreament Bnnk shall releane
this Mortgage without charge to Bo"ower Borrower shall pay all cosls oi recordaﬁona of any documenta!lon nacesury to reloase
thls Morigage. Sty ’ R N

23, Walvet of Homestead. Borrowar haraby walves all right. uf homastead exemph‘on in the Proparly L : :

24, Loan Charges. Il the loan sacured by this Mortgage is subject:to a law which sats maximam charges; and; that law i tinaﬂy
intarpralad so that the interest or ather loan charges collacted or te be colleclad in conhedlioh with the ioan axcead the permitted
limltg, tham; (@) any such loan charge shatl be reduced by the amotint necessary to reduce the charge 10 the: parmiited limit; and (b)
any sums already coliectod from Borrowar which gxcoedad parmitied limits wili be refunded 1o Borrower. Bank may chooee to mnke
this refund by reducing the principal owed under the Note or by making a-direct' payment 1o Botrower, :

25. Lagislation Atfaciing Lender's Rights. If anactment or explration of appllcabla [aws hias the affect of rendarmq any. prov}
sion of the Nole of this Morlgage unenlorceable according lo its lerms, Bank, at iis option, may require lmmedlate pnymam in full of
all sums secured by this Morigage and may lavoke any remedles pésmitted by plragraph 13 If’ Bank oxaroiaeu thlu option, Bank
shall take steps 5pecited in the second paragraph of patagraph 17. R ! g

IN WITHESS WHEREOF the undersigned has signed Ihls Morlgaga onthe day and-year-firat above wrmen at

Elk Grove Villug Itinols. e BT it R '

‘ T rw am 1‘:?/21/88 iimm 4
BOHROWEH .

i STATE OF ILLINOIS

GOUNTYOF  Gaok

L the undersigned : : i .aNotary Publlcln andforsa!dCounly.’
In ihe State atoresaid, ooaneneav CERTIFY THATDWid B- ‘rﬁﬂ & Jmie §+ Morris':- husband--&-wife-;
personally known to me to ba the same parson{s) whose nnme(e) {ls) lam) aubncrlbod to the torogolng Inutrumnnt upponred belore"
me this day In person and acknowledged tha! they ‘ _ : B
sighad, sealed and delivered the sald Insruments as - thet ' TR I S fmand yo]un[ary w(

ir ‘
for the uses and purposes thesein set forth, including the release ant wawer. of W rlgm of homesiaad SRS E
GIVEN under my hand and nolarial seal this S~ day of Mwwhu.&_. 10 'ﬁ'i!.

NOTAﬁﬁAGE G, AULT = ¢ . NOTARYPUBLIC . . ... _
Y PUBLIC. STATE OF ILLINGIS o
MY COMMISSION EXPIRES ~ 8/1/90 ¢ My commiesion expires: e‘“‘ °Q

S

L

THIS INSTRUMENT WAS PREPARED BY: -  RETURN TO Avenue Bauk of Elk Gtove e

M. Brown ' 1100°W. Devon Avenue =

 Elk Grove Village IL 60007
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i Tha llan of this Mcnmtmuraa paymarlt of any exlatmg lndabledneaa and future advances made pursuanl to the Nule to
.. thesames mﬁa‘glf‘ahcﬁ'fmum advancea -wera made on the data of the axacution of this Martgage without regardto whether o
o -~not there |3 any advance madeat the tlme thie Mongaue 1] axeculed and wlthoul ragard to whather of nol thm Is any Indebtedness
SRR outatandlnn at the time any advance is. mi _ ‘
o -The Borrower has. tha right to. prepay: the prlnclpal amount outanndlng oftha No'a. inwheia ot in par! at any tlma during the
. Ltorm thereof, without. ponallv, Sl
‘ _ COVENANTS, Boirower’ ‘ahd Bank covenanl and agres as: folIoWa WO
. 1. Paymenmt of Pﬂnclpal and Interest; Borrowor shail: prompuy pay when dua the' pflnclpal of and' Interest on the in:
o dabtadnaas avidenced by {he Note,
; % Funds for Tanes sd insurance. Subjaci to appllcabla.iaw or to a wrman mhrer by Bank, Borrower ghall pay to-Bank on
o _tha day monthly Inatalimanls of principal and Inlerest are payable under. the Nota. until the Note is paid in full, a ‘aum therain
~ “Funds”)equal to one-twalfth.of the-yearlytaxesand. asaessitienits Which may attaly priority over this Morigage, and ground rents
. -.on the Property, it any, plus nne»tmlﬂh ol yearly. pramtum Inatallmonta forhazard: insurance, plus one-twelfth of ysarly premiuntin-
- ataliments. for moqage. lnaurarm‘ If any. ali 88, muonably aaumalod lnluauy and from time to {ime by Bank on the basls of
: :‘umamanta &g bis-and reasonable: aatlmma tharaoi P R
Lo g “The Funds a*afl %a'hald: Iy an inaiiluuon the dapoma or aocounta of whlch are maurad or guarantaad by a Fedaral or atate
" -lnam:v (lnciudinq Banki '!ank e such:. an’ lnalllullon) Bank shail- apply: the: Funda to pay eald taxes; assessments, insurance -
: T'vpumluma and ground .a‘**; Bank: may not charge for 80" holdlng and applymg the tunda. analyzing said:account, or veritying and
icomniilnu said nsaaamants ‘anv; bills; unless: Bank. pm ‘Borrowar Interest on tha Funds and applicable law parmits Bank to.make
: -auch a chlrga, Borromf_ | Bar 4 V ay ‘ngree in- wmlna at the lime of execution of this Mortgage thal Interest on the Funds shetl be
# or.applionble Iaw requires auch Interest 1o be paid: Bank shail not be required
Bank shall give to Borrower, withoui charge; an annugl accolinting'of the:
is 22t the purpola for. whtch uch dablMotha Funda was mada. Tha funde ure piau‘uad ,
a addlllonai security-for the suma sscuied Ly this Mortgage. o
- i i the amount of the: Funde-held by Bank, topr ther with- the fature monthly instaliments of Funds payable prior o the due
Idntoa of :taxes; amsamentu. Insurance- pramlumu -ard:ground: ranla, shall oxmd the:amount required to’ pay sald taxes,
. .gasessments, insurance mmtumn and groisnd rents ac s iey-fall due, Btich axcaaa ahiall bs, a1 Borrower's option, either promplly g
rapsid {o Borrower or urodttad to Borrower.on momhly instalir.enty of Funde. mm amount of the Funds held by Lender shall not be R
sufticisnt to-pay- tntea. aduaamonta, Inluranca pramiuma g ,hund rents’ u u\oy fall dus, Borrower shall pay to Bank any S
amoum mcenary :o malta up mo daﬁclenoy wlthln ao dlya I'mm \. & o'ata nmm Ib manod by Bank to Borrower raquaatlnu payment

'_.‘w'(

= pon payrnant In lullof all sUma sscured. by thla Moﬂoaaa. Blfllt ﬂh.al’ ,.mmplly relund to Borrowaf any: Funda hald by Bank. i -
" underparagraph 10 hmolltht propamr i8 80K-OF tha Propamv {8 oiherwire: 2aquirad- by Bank, Bank shall apply, no later then:im- S
+" mediately prior {0 the sale m‘ tha Property orita_lcqulaitlon' by Hank. “any F&nda r ald t Y, aank at Iha llma of appllcaunn as a cradit B
S aaalnst the sums secursd. I:y thia: Momma y
" The requirement of. lhl’a parigtaph 2 shati
HIMEIRR 5 Appllenlon ol mmt. Untan apnlicable law pmvkin otherwiss, ah: paymantr «ansived by Bank under the Note and
- mls Mortgage ahall ba appnad by Bankﬂral In paymm ot Emounts payable to Bank by Borrowar ..‘dar patagrapha 7 and 18 haranf
- then to Interest plyabla orl| ‘the: quo,*and‘!hln wthn prlnclpai of the Note. = sy =
RSN Pﬂnrunnm hnd M! ol'!'nm; Ghlml; le Burrowar aﬂaltfuliy anu umaiy pariol n alf af the Barfowar s obnga
o tlona under any mortglna. aad ot truat or other mudly agmmont which has or appears to have any pror.(y aver this Mortgage,
3 o Includlng Borrower's ccmmm%s to make any paymant whandus. Bonomr aha!l pw alitaxes, R3asssments eir oiher charges, fines
and Irnpoaltlonu altrlbulabip to lha Pfoparly which may attaina priorlty over thia Mortgage In the manner prowuac under Paragraph

: ba appllc:bla'lf the pfopmy is mcmhared by & prior- firsl Hen morlgaga

ntaln Hmrd Inaum!co for the mm of the Note or such other periods as
Blnlt rnay mulre and In'tn;imounl oqull ,toma Iseser af(a) the mulmum inaurable valus of the Proparty or.{b} the amounts of the
~Lin® of Gredit svidenced bylmNotc aridiaeoured by this Mortnaga, phis the'amount of any obligation secured In priority.over this
" ‘Mortgags: The: Inaumm aarrlar arovldlng tha lnamlnoa tﬂall be eboun by Bormm aublscl to Bank's approvai which shail not be
s unrauonably wllhhald. Al promlumn on Inauranca paltclu shall ba pald In tha manner provided under Paragiaph 2 tiareot, or, if not
~'patkd I such manner; by Borrower makind paymani “"Whan die; dlractly to the lnauranea carrier. All insurenoe policies and renawals
- threo! shalt bein aimm aeuambMo tha Bankand»matl lnchida ! mndard moﬁgagn claliss acceptable to the Bank: Bank shall
have the right to: hold. the: pbllclaa and mmwm tharao! aubjlcl o this’ ﬂghta and mma of any mortgage; deed of trust or othsr
ucumy agreement with-& llen. that hu‘af ippiﬂi h hmwonw mir thli'mnﬁim Bcnow shall promptly funish-to Bank al
y malpn ol paid pnmlumnnd renawal notlm in thl aventof lola, Bormmr lhalr gm prompt nouca tothe lruauunca carrlor an:l:
L the Bmk. m Bank mymiu pmt ot loss wnot made promp«m aommr
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Subject to the rights and terms at any mortgage, deed of trusl or other security. agmmen@wlﬂ?& Hen'that haa or appears to
have prierity over this Mortgage, insurance procseds shall be applied to resioration or repair of the Propurty damaged, provided
such restoration of repair s economically {easlble and the security of this Mortgags Is not theraby Impalred, 1f such resioration or
repalr Is not economically feasibio or If the security would be impalred; the insurance proaesds shatl be applied o the sums secured
by this Mortgags, with any excess pald to Borrower. |f Borrower abandons the Property. or it Bonower lalls to respond to Bank
within 30 days from the date notice (s maiied by Bank to Borrowar that the Insursnce qartier otfere to settie a sfalm, Bank I
authorized to collect and apply the Insurance proceeds at Bank's optlon sither to restora!lon or repalrof !ha Propany or lo the sums
sgcured by this Morigage,

it under paragraph 18 heraot, tha Property Is acquired by Bank all rlght title and fntaraal of Borrower to any Insurnnca
pollcles and 1o the procaads thacea! rasulting (rom damage to the Propstty prior o \he sales oracquisition ahall puaa to Bank fo the
exlant of the sums securad by this Mortgage Immediately prior to such sale or acquisition,

8, Preservation and Malntenance of Property; Leassholds; Condominiums; Phnmd Unlt Developments. Borrower shall kes
the Praperty In good repalr and shali nat commil waste of permit impalrment or deterioration of the Property and ghail comply with
the provislons of any lease If 1his Martgage IS on a leasehold. If this Martgage Is on a unit In a condominlum or a plannhed unit
development, Briroveer shall pertarm all of Borrower's obligations under the declaration or cavenants creating or govarning the con-
dominlum of plannes unit development, the by-laws and reguiations of the condamlnlum or planned unt development, ant consti-
tuant documents. If & crndominium or planned unit development rider Is exacuted by Borrower and recarded together with thia
Mortgage, the covenan’s ard agresmenis of such rider ghall be Incorporated into and shall amend and supplemsm the covenants
and agreaments of this Moltg=gn as if the rider ware a part haraol,

7. Protection of Lendsr's Securlly. ) Borrower tails to parlnrm any of tha cmnanta and anmmam oonhlnad in |hla-_ ,

Mortgage, or H any actlon or procer«iig is commenced which matarially alfects the Bank's lmem\ ity the Pmporw. inciudinu. but-
nol {imiled to, eminent domaln, Insolveicy. code enlorcoment, or arrangements or proceadings nvolving a bankrupt or decedent,
then Bank 8! Bank's option, upon notlee 1o Jorrower, may maka such appearances, disburge such auma and take such actlen ag is
nacessary to protect Bank's Interest, Including, bui hot limited to, disbursemants of muonabh aﬂomoyu' feas and eniry.upon.the
proparty lo make repalrs, If Bank raquired motigases ’nsuranae 1] a ‘condiilon o mahlnn lho ioan zecured by !hla Morlgana. Bor-
rower shall pay the premiums raquired 1o malntalnsven insurance In effect. Auntil auch time aa the requlremem Tor siich lnsuranca
" terminates In accordance with Borrower's and Bank's widan agreeman) or applicable law, Borrowar ‘whalt pay the amoum of all
mortpage insurance premiumes in the manner provided under na;agraph 2 hereof.

Any amounis digbursed by Bank purauant to this parag: xoh 7. with interest therson, aball bocomo addluonal indebtednesa of s
Borrower secured by this Mortgage. Unless Borrower and Bank (qrra 1o other terms of payment, such amounts’ ‘shill be: payab!o' B
upan notice trorm Bank to Borrower requesting paymant thereof. Nowu ”antalnad In this ‘paragraph 7 shall raquire Bank t6 Incur'fj o

any axpense or take any aciion hareunder.

8. inepaction. Bank may make or cause 1o be made reasonabia anti ‘e! uf-on and lnnmllona of the Pmpany, provlded that
Bank shail give Borrawar nollce prior to any such Inspectlon specifying reasonable Zauve thmlor relatad to Lander's intarest in the
Prapearty.

8. Condemnatlion, The proceeds of any award or ¢lalm Jor damauea. dlroct or o mquenltal. In connection with any con-
demnatlon or ather taking of the Property, or part {hareol, or for conveyanca In ilieu af cond mm!}an, are hereby assignad and shail
be paid to Bank, subject lo the tarms of any mortgage, dead of trust or other agcurlly agmmt nt with a flen which has priority over
this Morigage. Borrower agrees to axecute such lurther documants as may be required by the cordvmnalion authority 1o efféctuate
this paragraph. Bank Is heraby Irrevocably authorized to apply of release sush moneys recelved €r muhe seitiemant for such
moneys in the same manner and with the same eftec! as provided In this Mortgage for disposiilon o/-sat smant of procesds of
Hazard Insurance. No seltlemant for condemnation demages shall be made without Bank's prior wrliten eup:aval, ,

10, Borrower Not Releated. Extension of the time for payment, acceptance by Bank of paymanta ather . an orcordlnp lothe -
terms of the Note or modltication in payment terms of the sums Secured by this Mongago gtan!ad by-Bank 1o ANy Suaoessor inin-
terast of Barrowsr shalt not operate to releass, in any manner, the llabllity ol the original Borrower and Borrower's successors In in-
tarast. Bank shall not bs required to commence proceadings agalnst such successor or rejuse to extend tima far payment of other-
wise modify amortization of the sums secured by thls Moripage by reason of uny demand made by the original Borrowsr and, .
Barrower's successors In interesy. '

11. Forbearance by Lender Not a Walver, Any forbearanoe by Bank In exerelalng any right or remedy horounder. of cthorwise
alforded by appiicable law, shali not be a walvar of of praciude the exarcise of any such right or remedy A walver as o one avant
shali not be construed as continuing or as a walver as lo any olher gveni.

12. Ramadles Cumulative, A)) remedies provided in this Morigage are distinet and cumuiatlvo to any nn\ar rlght or remedy
under thia Mortgage or afforded by law or aquity and may be sxerclsed concurrantly, Indepandonlly or succesgivaly,

13. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenanta and agresments hereln shelt bind,
and the rights hereunder shaii inura to, the respactive haira, lagatess, devisees, successors and easigns of the Bank nnd Borrowor,
subject ta the provislons of paragraph 17 hereot. Ali covenanta and agreements of Borrowet shail ba joint md uvml Tha naptions
and headings of the paragraphs of this Morigage are lor conventance only and are hot to be um! 1o nterpret ot dnﬂne lhs pravi
sions hereat. :
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14, Natices. Excapt to lha ax!am any not!co ahal! bo rcquirad under applicabls law to be given in another manner, {8} any
e notios 40, Bormwur shall be. giuan by mailing suigh nolica by aanmod mlll addressed to Borrower at the Properly Addmss orat such
S othier lddrasa as Borrower f may. -designate by notice to-the Bank as provldsd narnln. and (b) any notice to the Bank shall be given by
. oenffted mali to the Bank's nddfaas siated herein-or to such othar addrass as the Bank may designate by notice 1o Borruwer a5 pro-
. vided fierein. Unless otnorwlm specmcally proyided, any notise provldod forIn this Mortouge shall be deemsed to have baen givan to
Borrom: or Bank. whan nlvan In the manner. designated herein. .. "
i [ Gomnlm Law; s«mblim This Mortgage shail.be uovemsd by Fedml iaw and lha law ol ll!lnols ln tha evam that any
- provlslon ar clause of this. Modgm ot4he.Note shall be adjudged:nvalid, mogal o, unenforcesble by any court, such provlslon or
o dluu shali.be dumad utrlckcn from:this Mortgage and.shall not affect other provisions of ‘this Morigage: ot tha Note which can b
y glvan effect wlthout the conll&cting provisian;.and:to this.end the:provigions of: the. Morlgana and the Note are declarad to be
. mrabia. As used heruln, "coats," "expanuu." and "nltnrnays !eas" lncludu ali aumn to:the exten! not prohibiled by applicable
o llw or !lmliod hersin - . . 2

: tlma of axacutlon or m.er reco;'datlon hereof. Con
17 Transtor of ise. Prapunr Dus.on. Ball. tall ar. any part of the Pmpeny or any lnteresl initis snld or transferred {or if a
:.'_; honorlclai Inlaras! in Borr ..erﬁls!oid or. \ranafarred-and: Borrowar is-not & natural pensun) without Bank’s prior wrilten congent,

-&Bank may, nt its, option. r.,,u' f Im_mdlate payment In:tulf of alf sums-secused by thia Mortgaga.

I gank emciua thm v Bank shall give aarrowcr fiotice of accaieraﬂon. The notice shall provide a period of not lass
an' 30 dl” from the date lho h\.tn i dulivered or. malled within which Borrower must pny all sums secured by this Mortgage. if
* Borrower fails 10 pay these. uums priar 13 the expirauon of mis period Bank may Invoke any remedles permmad by this Mortgage
‘without further notice or demand.on.BOMOWAL. e i . poiie
“The opﬂon qranta& 't

Jaiik pcer h.a

T A ,h‘s.:’a'a i

18, Dctlulr Awﬂmilon The Note and l?{ s Morlgage ‘ghall be ln defuuh aﬂer nom:a by Bank to Borrower of any of the
o ._IMortnaga or the Loan Agroomsnt. () any appication or s'atr munt furnished to the Bank by Borrower ls found to be materlally false;

;(l'vj the outstanding balance dus Bank under tha Note, Mongq jaar Loan Agreemon\ axcoeds the Principal; (v) Borrower {alls: m tur-
-"niih pmnal financial atatemunqs ypon request of the Bank from (ms o time; (vl) Borrowu mnkea an asstgnmam for the benefit of

Bmk teasonsbly deoms Htselt tobe Insecure, -

k outallndlna and accruod Intemt lharaon wiil. ba immdlmly due and payable wlmout furtier: wtlce or demend by Bank. i any
s oumandinp and acaruod thuraon lmmodlntaiy due and. paylblo. The Note holder may exarclne tms wtlion i accaleraie durlng any
deuult by Borrower repardloas of: any- prior forbearance. ;. .-

18, nmmr’a Right Io lhlmml. NMotwithatanding. Blnk'a acca!srauon oi ‘ha sums secured by tnie nr'.:qags, 8orrower

judgment anforcing this Mongaaa Jt (a) Blorrower pays Bank all sums which would be then due under this Morigane and the Nola

%1 ‘tained 15 this Mortgage and in entorctng Bank's: ramedies-da’ provided in paragraph 18- hereot, including, but not mitod to,‘ '

,_jnmnubh mornm' fm. ond ldl sormw takes auun nctaon as Bank may: rummbly require fo assure, that the lian of this

wra “yraph 17, ahali not be oxernlaed by Baﬂk i auch exerclse ls prohlbllad by Federal .

‘_ 'ﬂ:llowing events: {I) Borrowor falls to make nny payms 1t-t'us hereunder; (it} Borrower falls to comply with the terms ol the Note, thls

crndlton, becomes. insolvent or. ‘Decomes-unable: to. meet Botrawzr's’ wbllpmuns generally an thoy becama due; (vii) Borrower;
d aulte: ‘rim lollan ls !tled nmlning ] dofwlt under any: cradit:inst irantor mongm wtdancing or securing an obligalicn of.
Bom\m.wnh pﬂomy n right of paymam over.the Note,.or whose fien- h., £03 ppurs to.have priority over the llen created by the,
oriqlaa' {vill) deathof Boﬂomr occura, (4] thers s nsale o! the Pmpony' {r, v -y‘olhar act or avan: occurs by reason of which the,

- Upon default, the Bsnk nt lka -option: may: i'ufuee to mnko any uuumonal advaw,ea. -urthsr, ll any de!auit 00CUIs under sub-
. muumphu il il (v or {Ix} abovo. the Bank ghall md notics ¢ Borrower samnn reriy B Yime period of at lemst 30 days within i
" which nuch dnhull may bo cured fauch umun is. not oured wnhln the-tima pericd: allowed b, .be Bank, the entife principal amount -

15. Borrower's copy Bm'rowar ahali ba ulven a coniormod copy ot \he Note. ihﬁ Loan Agreemanl and this Mortgage atthe

9909'

K dcfault ocoura under subparagruﬁhu (ﬂl). M), :{vii), or {viil):above, the Bank:at ts opﬂon*may deslars-1he entire prlnclpal amount

: shaH have the right 1o have any proceodlnga begun by Bank to enforce this Morlmo dlscomlnued at any lime p""\f toeniryofa

had no acceieratlon oscumd (b) Borrowar‘cum ali. bmchn ol any olhar covenamu'or agmmama of Borrowar con ‘smed [n thls

’:'7-88"

b




