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MORTGAGE

Ci‘ nd c:usun
C RPORAT

. (“Lendcr")
Borrower owes Lenaes e principal sum of | FLETY. WO THOUSAND. FIVE. BUNDRED. DOLLARS. . -

ANDLNQLCERES G Dollars (U $.8..32, 500,00 }. This debt is evidenced by Borrowcr s nolc
d.m:d the same date as tlsr Security Instrument (*Note”), whlch provides for monthly payments, with the full debt, if not
paid carlier, due and payable i DEGEMBER.,..L4,. 1988 . . This Security Instrument
secures to Lender: (a) the repaymem of the debt evndcmcd by th Nme. wnlh mlcrr:st. nnd all rencwals, extensions and
modifications; (b} the paynwent of =it other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Secunity lastrument; and () the p'.rfo wance of Borrower's covenants and agreements inder this Security [nstrument and
the Note, For this purpaose, Iiur)ri)wc.r dees ncrchy morignge, grant and convey to Lend r the following described property

Treated 10 B e 88 mi%

LOT 9 IN CORNER OAKS RESUBDIVISIOW, BEING A RESUBDIVISION OF LOTS 8, 9, 10, AND 11
IN BLOCK 41 IN ARTHUR T. MCINTOSH “aMO_COMPANY'S PALATINE ESTATES UNIT NO. 3, BEING
A SURDIVISION OF PARTS OF SECTIONS 26 AND 27, TOWNSHIP 42, NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK LOUNTY, ILLINOIS,

PIN# 02-26-302-043-0000

LIRS

o)

(i _‘J
. F éuﬁ _J.;.”’ffi‘f

which has the address of o0 RO #S L IN CORNER 0AK PALATLINE

......................................................................... T L T RN TR L L T L S I PP

[Streat)

Lhinots, L F (“Property Address™):
{2p Codve}

TOGETHER With all the improvements now or hereafier erecied on the property. and all casements, rights,
appurtenances, rents, royahies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
toregomg s referred te i thas Securny Instrament as the "' Property.”

Borpowrr CovENaNIs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Horrower warrants and wdl defend generally the title 1o the Propertly agininst #ll claims and demands, subject to any
ciicumbrances ol record

THIS SECURTEY ENSTRUMINT combines unform covensnts for national use and non-uniform covenants with
lunited varanons by jursdiciion to constitute o unifonm security instrament covering real properity.

ILLINOIS - Sigte Faimiy - FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3D14 12,83
AECHLE A RO ILUIANA FINANCIAL . ING
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I Lender required mortgage snsurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required o naintadn the insurance in effect uatil sach tine as the reguirement for the
Istrance terminates in secordance wish Borrower's and Lender's written agreement or applicable faw.

K. Inspection. lender or ity agent may make reasonable entries tpon and inspections of the Property. Lender
shadl give Borrower notice i the time of or prior 1o anainspection specifyving reasonuble cause for the inspection.

4, Condemnation,  [he proceeds of any award or clann for damages, direct or consequential, in connection with
any condemnution vr other takmg ol any part ot the Property, o1 for canveyanee i liea of condemnaton, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or aot then due, with any excess paid 1o Borrower. In the event of a partial taking ol the Property,
uniless Borrower and Lender otherwise agree m woting, the suns secured by this Security [nstrament shall be reduced by
the awnount ef the procecds madtephied by the Tollowang fraction: a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
il o Borrower, :

If the Broperty is abandoned by Bosrower, o i, alley notice by Lender to Borrower that the condemnaor offers 1o
make ait award or settle a claim for damages, Borrower fuils 1o respond (o Lender within 30 days after the date the notice is
given, Lender is avihorized to cellect and apply the proceeds, st its option, either to restorstion or repair of the Property orF
ter the sumes seens eoy thiy Secuarity Instrunmient, whether or not then due.

Uiidess Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date OF the monthly pavments referred ton paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Mo PReleased; Forbearanee Hy Lender Not s Walver,  Extension of the time for payment or
modification of amortizatiza-st the sums secured by this Security Instrument granted by Lender (0 any suceessor in
imerest ol Borrower shall o werite W release the ability of the original Borrower or Borrower's successors i interest.
Lender shall not be required” 14 commmience procecdings aguinst any sueeessor in interest or refuse o extend time for
pay ment or otherwise modily amertization of the sums secured by this Security histrarmeat by reasan of any detand made
by the original Borrower or Borrowso's successors innterest. Any forbearanice by Lender in exercising any right or remedy
shull nut beaowanver afor prechude the eacucise ofany right or remedy.

11. Successors and Assigns Bourdrdoint and Several Linbility; Co-signers.  The covenants and agreements of
this Sevurt!y Instrument shalt bind and begehit the successors and assigns of Lender wind Borrower, subject 10 the provisions
af paragraph 17 Borrower's covenants ind ag/eenionts shall be joint and several, Any Borcower who co-signs this Security
Tstrument but does nat execute the Note: (oas cessippoing ths Secoreies Insteament only to morigage, pramt and convey
that Burrosser's mterest m the Property under ti te ms of Dus Securiy fostraments (b is not persenally obligated 1o pay
the stins secured by this Security Instrurment; anu 10) ngrees il Lender and any other Borrower may agree 1o exlend,

modify, forbear or muake any accommodations with c<grid to the terms of this-Securdty Instrument -or the Note without. -

that Borrow er’s consent
12. Loan Charges. 1 the foan secured by this SceyZay Instrument is subject 10 2 law which sets muximum loan

charges, and that faw s lealls intecpreted s that the i erest o other Joan charges collected or to be collected
conpection with the oan exceed the permmtted limits, then: @y any stich foan charge shall be reduced by the amaount
tecessary (o reduee the clasrge to the permitted it and (b)) angsains alrendy colleeted from Borrower which exceeded
petoutted honts wil be refunded to Bortower. Tendesr many chioose 10 ke thas retund by reducing the principud owed
under thie Note or by naking a direet payment to Borrower, 15 a vefunedd redozes principal, the reduction will be treated as a
pattial prepavment wathout any prepayient churge under the Note

13, Legislution Affecting Lender's Righis, I cnactment o ¢rYevation of apphcable laws Bas the effect of
rendering any prossion ol the Note or tis Security Instrument unenforeeible aceGading (o its terms, Lender, at its option,
tiay eegare panediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permtied by paragraph 1910 Lender exercises this option, Lender shall 1ake the siers specified in the second paragraph of
(ateagraph 17

t4, Notices.,  Any notice to Borrower provided Tor in tus Security Instrumerni shalloe given by delivering it or by
rcabierg 1 by first class ol undess applicable law requires use of another method. The' matice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 22 Lender shall be given by
hrst chass mad 1o Lepder™s address stated berein or any other address Lender designates by adtice 1o Borrower. Any notice
provuded for o thes Secuntty Tnstrument shabl be deeted to have been given 1o Borrower or Lender sanen given as provided
m s paragraph

15, Governing Law; Severability,  This Sceurity Lnstrument shall be governed by federal Taw i the taw of the
pensdicton o which the Property is located. I the event that apy provision or clawse of this Secuniy Invirument or the
Note conthicts with apphicablie Law, such conflict shall not affect other provisions of this Sceurity Tostrodsoy or the Naote
winel can he piven effect sathout the contlicting proviston Yo this end the provisions aof this Security Tnsteapaent and the
Noteare dechared o be sesverable

16, Borcower's Capy,  Horcower shad) be given one confurmed copy of the Note and of this Securnty Insirument.

17, Teaasfer of the Property or o Beneficial foterest in Borrower. - I all or-any part of the Property or any
tterest it s sobd o teanesderred o s henelical mterest in Borrower s sold or transferved and Borrower is not a naturil
peron) without Tendev™s poor sotten cansent, Lender iy, ad its oplion, require innmedrie payment m full of al) sums
secured By thas Secarty Tostroment. However, this opniion shall not be exercised by Lender f exercise is prohibited by
federad Biw as o1 the dite of tins Secunrtny Tnstrumeni.

1 ender everesses this opooi, Lender shall give Borrower nobee of aecelerstion. 1he notice shall provide o period
o ot tess than W0 days Tam dhe dhiece chie nonee s debiveced or muailed within which Borrower must pay all sumis secured hy
thys Securtty bnstrument. D Borcower fiuls to pay these suimns prior o the expiration of this period, Lendes may tovoke any
remedies permitted by dus Securits Testrament withouat further notice or demund on Borrower.

1K, Horrower's Right tu Reinstate, 1 Bortower meeks certmp conditions, Barrower shalt have the right 1o have
ciforeenment of thas Sevurrs dasirament discomtiaed wtany fme pror 1o the earber of: (i) S days (or such other period as
appheabhe Lew omay speaily for seiostnement) betate siale ol the Property pursuant to any power of sale contained i this
Securdy dnstrogiest, ce g eriey of o gedgurer entorcimg i Secnrny bstrumceat. Those condihions are that Borrower-
G pays Lemder sl sams whseh then would be dae nnder shis Secunty Instrument and the NMote had o aceclerabon
vccureed (O caees ants delaalt of Bay other covenants or agrevients; (0} payvy adl eapenses ncurred o enforeing this
Secarty Instrament, mchdig, but not inuted to, reasonable attormeys’ feesg and ) takes such action as Lender may
reasomably reqatre fooassare that the hen of this Seeunty Tostrament, Lender’s nights mothe Property and Borrower's
obligation to pay the swms secuted by cthes Secunty dostrument shall continue unchanged. Lpon reinstatement by
Borraer thes Securiy Tostrareent and the obhgations secused hereby shall remaan Tully etfective as if no accelerstion had
overnied However, this rght o remstate shadl not appls i the case vl acecleration ander paragraphs 13 or 17

J.84%.
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