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THES ASGHGHNMENT s made ws of _ by

Paal DL Spear, Jdr. and Yang Yo Speer, hisg wife

BPEE Hihbaerd Road Winnetka 1L sgoaez
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whase mudvay wbdorss s . . L
callzdd “Assance’ ) Borrow is herainafter sometimes oHled “Assigner,”
Lots 12 and 13 and the Southeasterly 1/2 of Lot 14 in Block 1 in
Dymond's Homestead Subdivision in Section 16, Township 40 North
¥$?5e }3, Last of the. Third Principal Meridian, ,in Cook County, .
i.nolis, . . P, : b, transfer,
* B : HESUIANS i ases of e
SUBJECT T0: Covenants, Conditions and Restrictions of Reeord, ~ed on the
Privave.Publie and Utility Fasements, Roads and Highways, party . (¢/tob/
wall riglhts and Agreements, existing leases and tenancies, Specis O M
Taxes or Adssessments for improvements not yet completed, uncon- 7Y
tirmed Speeisl Taxes or Assessments, General Taxes for 1987 and
Subsequent yours, - g, VITQRCET By @ Sertain PROMISSORY
Brore o Borrower of eviaieddie netewith in the ponepat sum of 7 ?4 ’ 3;00 0_9 e A"Note") and securcd by a « ortain
MORTOHAGE, SECURITY AGHLIEMENT AND FINANCING STATEMENT ("Mortgage”™: of Borrower of aven dils Perevidh,
ercambering the Promeses: and
B, The payment ol all other sumoawvith intergst theregn begaining duc and payable 10 Assignee under the provisions of the
Stortyage and H athee instrumients conitibatiag security for 1the Note; and -
C. The prrformance and discharge of cach and every term, caovenant and condition of Borrewer contained in the Note, Mo: teage
ardon afl other instruments constituting securicy for the Note.

Assianor covenants and agrees with Assignoe as folluws:
I Tnot there is no present lease of the Prendiser not listed on the SCHEOUILLE OF LEASES (it one s attached hereto)

2 Tnat the sole ownership of the entire lanalondy’ interest i the Leases 15 vested in Borrower. Borrowoer has not and shalt no:.
{a} pectarm any act or execute ony other instiumenieavkich rmght prevent Assignee from fully exercising its rights under any term,
covenant o comdiion of this Assignment; (bl execute ay assignment or pladge of rents, income, profits or any of the Leases excopt
ant ssgrnmant or pledge securing the Indebtedness secured hedebyy () aceept any payment of any instaliment of rent mare than thirty
{30 days betore the due date thereof; or [U) make any fease O ther Pecinises excapt for pctudi occupancy by the tenant thareunder.

3. Thot each of those Leases listed on the SCHEDULE OF LEASES (if one is attached hereto) is valid and enfarceable in
accorance with ifs terms and none tas been altered, moditied, oinZnded, terminated, cancelled, renewed or surrendered nor hos any
teren ar condition thereof bren waived in any manner whatsooever, exsrrias herotofore approved in writing by Assignee.

4 I'hat nonce of the Leases shall be attered, moditicd, amended, (anminated, cancrlled or surrendered nor shall any term or
eyt non thereo! be waived without the prior written approval of the Assigoee,

5. That there is no defauit now existing undeor any of the Leases and th<.e gxists no siate of fact which, with thr giving of rotce
or lage of tima or both, would constitute a default under any of the Ledses; and nat Assigoor will fultillt and perform each and every
couvengnt and conditiun af each of the Leases by the landlord thereunder to be fulfiffed or o formed and, ot the sole cost and expense
ol Assgnor, endoree (short of termination of any of thae Leases) the performance/und observance of each and every covenant and
cond ton of all such Leases by the tenants thereunder (o be performed and observed.

3 nat Assignor shall give prompt pnotice to Assigneg of cach notice recesved by Adsigrior or any of them cloiming thal a delault
e occatt ad aeder any ol the Leases on tha part of the laadioed, tagether with o complutaCopy at oach such notice.

Jo That ¢uets of the Leases shall remnain gy hul) force gnd effoct inrespective f aity maeiger Cothe interest of any Lindtand and any
Lena b ancder any af the Leases,

g That, wathout Assionee’s proae wreitien conent in cach case, Assgnor will not sufter o promg any of the Leases 1o become
subiafdiingte o any v athar than the ten of the Mortgage, this Assignment und genaral j2a) estote taxes net delinguent,

3 That this Assignment is absclute and is effective innmedetely) howeoyver, until nolice is sent by Assignee to the Assignor in
oot g that anr event of default has occurred under the Note or umnder any other instfument at any time'coastituting security for the
Mt (each suvh notice is hereafter called a “Notice™), Assignor muay receive, callect and enjoy the renis, inCorse and profits aceruing
fropen the by omiyn,

o Toar o any event of default occurs ot any time under the Note, Mortgage o ¢ny cther iastrumen? constituting addit.onal
v ownty For the Mo, Assignea may {at its option after service of g Notice) receive and colicct when due all such rents, income and
LGl from the Premises and under any and aib Leas s of ail or any part of the Prennses, Assignee shafl thereaft. r continue to receive
arad canteet gl such rents, ancome and profits until such event of detault 15 cured and during the pendenry of any farectosure
priae s, and i there s a deficiencey) dueing the redemption pernad [f any).

11 Thor darcower heeelly icrevocably appoeints Assigmee ots brue and lawlul attoraey-a-facy, with full power of substituuon ang
ot ut! povegr tor Assighee in its own hame and copacity or in the name and capacity of Assignor (from and after the service of a
Not o) 1o demend, colleet, receive and give complete acguittances for any and o)) rents, income and profits accwing from the
Fremuses, and ot Assignee's discretion to file any claim or take any other action o proceeding and make any settlement of any claims,
101 o tuste of an the name of Borrowwe or otherwise, which Assigrice may deom necessary or desirablo in orrler 1o collect and
cituree tha pagment of the rents, income and prefits. All presont and fulure tanants of \hu Premises are horeby expressly awihorized
Ao teect Lo pay o Assignee, ar 1o such nominee os Asiignee may doesighatu in g writing delivered to and reccived by such wenants,
A arsuants due Assignor or any of them pursuant to the Leases. All present and luture wwnants are express!y relicved of all duty,
Latnhity o obiligation to Assignor and each of them in respect of all payments so made to Assignee or such nominece,
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170 Thar attee servere ot a NOtllc N\ @ i herfby & vy A wver i n~ tNMeast and cquitolte, dremed ry it
mecsisary o guopes 1o enforee o) g £ BN IKEEL 1y BefiTENIflcome Nudopig rsigned hrreunder, includieg the rgh of
Assignee or s designes to entar upon the Premises, or any part thereof, with or without force snd with of without process of Liw, and
taka possestion of atl of any part of the Premises tagether with all personal property, fixtures, documents, books, records, papers nd

ageoants ol Astnor aral carh of them relating thereto, ard may axcluite tha Assignor ond its agents and servants wholly theret, e,
Asstgneo 1o excrciso all rights, privileges and powers hercin granted at any anc il

Assignue bareliy grants Tull power ond aothosity §
tiaws {uHer seivice of o Nolee) without furthar 0 -cu to Assignar, with full powor 1o use and cpply sl of the rents and other meona
e assigned o paymont of the codts of managing nad eperating the Premisos and to payment of !l lngebtodness and habhity ot

Uairawer to Aaignes, including but not imited ta- {a) the payment of taxes, special assessments, insurance premiums, damage cla:ny,
the cousts of maintainmg, rapairing. rebuilding and testoring the impravoments on tho Promises or of making the same rentals.e,
attornays’ foes incurred in coannuction with the erforcement of this Assignment: and (b) principal and interest paymenis due {-om
Borrower 1o Assignoe on the Note and the Moregage: all in such ordar and for such time as Assigneo may determine.

13. That Assignee shall be under no obligation to exercise or prosecuts any af the rights or claims assigred to it hereunder o o

perform or carry cut any of the obligations of any landlord under any of the Leases. Assignee does not hercby assume any of .he
liabilities in connrction with ar arising or growing out of the covenants and sgroements of Assignar ar any of them under any of the
Leases.
14. That Assignor hereby egrees to indemnify Assigner and to hold Assignes harmless from any liability, loss or dam.qe
including, without limitation, reascnable attorneys’ fees which may or might be incurred by Assignee under the Leases or by reasor of
1his Assignment, and trom any and all claims and demands whatsoever which may ba asserted against Assignee by reaseon of any alle ced
abligation or undertaking on its part to perform or discharge any term, covenant or sgreament contained in any of the Leascs.

15. That this Assignment shall not operate 1o placa responsibility for the control, care, management or repair of the Premises, or
parts thereof, upon Assignes, nor shall it operate to make Assignes tiable for the performance or obsecvance of any term, condition,
cavenant of agreement ontained in any of the Leases, or for any waste of the Premises by any tensnt under any of the Leases or 2y
other person, or for 2y dsngerous or defective condition of the Premises or for any negligence in the management, upkeep, repasr ur
control of the Premises reseiiting in loss of injury or death to any tenant, occupant, licenses, employes or stranger.

18. That Assignee mav: (a) take or release other security; (b) release any party primarily or secondarily liable for any at
Indebtedness secured hereby; (7, nrant extensions, renewals or indulgences with respect to such indebtedness; and {d} apply any o'
security therelor held by As#’'gnes *o the satisfaction of such lodebtedness; in each case without prejudice to any of Assignee’s o1 ¢
rights hereunder or under any othir v curity given 1o secure the Indebtedness secured hereby.

17. That Assignee may, at its oror although it shall not be obligated to do so, perform any Lease covenant for and on benat of
tha Assignor, and all monies expended ‘n 10 doing shall be chargeable 1o the Borrower, with interest thereon at the rate set forth in ne
Note applicable to a period when a defa“lc exists under the Note, and shall be added to the Indebtedness secured hereby, and shall ce
immediately due and payable.

18. That waiver of, or acquiescence by Asiiciee in, any default by the Assignor, or failure of the Assignee to insist upon str ot
performance by the Assignor of any covenant, conditi=n or agresment in this Assignment ofr otherwise, shall not constitute a waiver >f
any subsequent or othar default or failure, whether (imili r or dissimilar.

19. That the rights, rcmedies and powers of Assicnae under this Assignment are cumuiative and sre not in iieu of, but are .
addition to, atl other rights, remedies and poweors which Zistignee has under the Note and all instruments constituting security for tae
Note, and at law and in equity.

i1 any provision contained in this Assignment or its arslization to any person or circumstances is 10 any extent invalid .r
unenforceable, the remainder of this Assignment and the applicatior of such provisions to persons or circumstances (other than theoie
as to which it is invalid or unenforceable} shall not be affected, ac'd aach term of this Assignment shait be valid and entorceable to 1 &

o
wr

fullest extent permitted by law,
Each Notice given pursuant 1o this Assignment shall be sufficienl ar.d shall be deemed servad If mailed postage prepaid, certifiad

or ragistered mail, return receipt requested, to the sbove-stated addresses of e parties hereto, or to such other address as a party m:y o
request in writing. Any time period provided in the giving of any Notics fierrunder thall commence upon the date such Nolice is »
deposited in the mail. i
The tarm **Assignor,’ “Assigneo,’” and “Borrower’’ shall be construed to inCluie she heirs, personal representatives, successors a. d o
assigns thereof. The gender and number used in this Assignmant are used a3 8 relcronce *2m only and shall apply with the same effect :.,:'
-

whether the parties are of the masculine or femining gender, corporate or other form, (nd the sinqgular shall likewise include the plur.l.
This Assipnmert may not be amended, modified or changed nor shaill any waiver.of any provisions her¢of be etfective, exce -t o
only by an instrument in writing and signed by tho partv against whom er.forcement of siny v iver, amendment, change, modification Ve

or dischazge 18 sought. ;-88" 4331 88
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5 unders igned CODK CCUN [ RICORDE

ublic in and for said County, in the State afosesaid, Do Hereby

staTeor LU 1ols

notar

‘ 1
County of [,C)C.g___._é__,_ 1 a i
i 0. Speeah. 2 Seea_—. o .
C::stcl:fz;l?;'known to me {0 be%ﬁe i%:ﬂe pers&%_ e name <. (€4 ¢ subscribed to the foregoing instrument, aﬂ)ear_cd
gefore me this day in person, and acknowicdged that __d heyl__ signed, scaled and delivered the said instrument as 40 Loy

free and voluntary act, for the uses and purposes therein set forth.

CQCQVLO{ day of —_—
=)

Return to: Affiliated Bank/ North Shore

pared M Shumate .
Fre B Affiliated Bank/ North Shore National 1737 Howard Street
Chicago, IL 60626

1737 Howard Street attn 8. Spona
i 60626 .
“??””'?L BOX 420

95K

Given under my hand and official scal this




