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MORTGAGE 88433318

THIS MORTGAGE iz made this , 11 TH dayof . VLY e

19 82 . betwson ibe Mortgages, . i«r*-: Aiecrhey B. Lyons. and Susaon. A.. Lycos, Pis Wife
............. therein ' Borrewer™ ), and the Mortgages, Cltlcorg Sivists
of THlinois, a Federal Savings gad Lawn Association, & corporation organized and existing under the laws of the tinired

States, whose address 18 ”’I& Houth, Dearborn . Street, .Chicagae, .71, . 62603

........................................ therein “Lender™;.

WiikREAS, Borrower iy indebted to Lender in the principatsum of U858 15,000.00, . . . .. ...
which indcblcduuq is c\ iden ced by Borrower's notedated .. oL L Lo oL, and extensions and renewals
thereof therein 7idnte’’), providing for mont

ny‘}mll;gllmems of principal and interess, with thc balance of indebtsdness,
v2

i not suoner pmd due and payableon . ..

..............

IO SECURE 0/Lenider the repayment of the indebtedness evidenced by the Noie, with interest thereon: the payment
of all other sums, witkinjerest thevean, advanced in aceordance herewith to protect the security of this Mortgaye: and

the performance of thedri@nants and agreements of Borrew.r hersin contained, 3otrower does hmb} nwﬂgage. prant
and convey o Lender the $oisiwing described property located in the Countyof . Oock .0 oL v . State of
filinois: R :—]‘,

Lot 16 in Block 5 inZaGrange, being a Subdivision of the East 172 n"f the (Sx:,-‘ztzwest
1/4 and part of the Northwest 1/4, South of the railswvad in gectiodn 4,

Township 38 North, Range 12, lying East of the 3rd privcipal meridian in Cook County,
Iilinois.

GIELEVSS

'S!r»l |

o 605025 ro
1llinais

........................... therein " Properiy Addreaa’:
141p Conte )

TOGETHER with all the improvements wow or hereaficr erected on the property, amd all casements. rights

appurienancyes and rents all of which shall be deemed to be and temain & part of the property covered by this Mortpage

and all of the lforegoing, together with said property (ot ths Jcanchold esrate if this Morigage s on a keaschoid} are
hercinafier referred toas the " Property.”

Borrawe covenanis that Barrower is lawfully scised of the estate kereby conreyed amd has thr nght 1o moftgage

grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the tithe to the Property agaims all ctaims and demamds
subject 1o encumbrances of record.

SLLINOLS - nomi 1mpROvVEMENT. | /80 . FNMA-FHLIN URIPORN INSTRUENT
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10. Barrower Not F‘Flﬁ‘tA @Nﬂ@ Mg fag payment or modifica.

riny of ansorszation of | . “H by this AT\ o 5 Bop qaldopssor in tateragt c-f Beprwsy
shadi not operate 1o Tefease, in way manter, the habilay of the onging Portaser and Borrower’s succetsons in intereat,
Lende, shall st he required 3 commencr procovulings sgains sl soovesior of tefuse 10 extend time for
pryment ot stherwise modifv amorttzation ol the sums weursd by this Mmgugfc by rexzon of any demand made by the
original Borrower amd Borrower’s suceessors v jRdcsont. Any fortwarance by Lender in exercising any right wr nminedy
hereurder, or otherwoe afforded by applicablis faw, shall ot bz & waiver of ar prxissde the exercise of any such righi or
remmedy.
1), Svecemscrs and Awigne Boved; inint snd Sirvere! Linbility; Coslgaars. The covenants and agreemenis herein
contained shall bind, and (he mghds hersunder shall brprs 10, the respective succrssors ond assigns of Lender and
Borrower. subject to the provisians o paragreeh 16 bereoll AH oovensets and agreements of Borrower shall be joint and
several. Any Borrower wha co-ugna (25 Maipape, bl docs no! exooute the Mote, (4) is ao-signing this Mortgage only to
marigage, grant and convey $ha1 Horroeoy’'s areiest in the Propeny o Lender under the terms of this Mortgage, (b is
not personally Lhable oo the Nede oy nadon thie Moettgage. and «) agrees thzy Lendezr and any orher Borrower hercurider
may agree to extend. modify, forbesr. or make any other accommodations with regard to the terms of this Mortgege or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortigage as to that
Borrowet's interest in the Propevty.

12. Meotice. Fxcept for any notice required under appficable law to be given in snother manner, (a) any notice to
Borrower provided lor in this Martgage shaii L. iven by delivering it or by mailing such notice by certified mail
addressed 1o Borrower at the Property Address or at : uch viber address as Bovrower may designate by notice to Lender
as provided herray, amd {b} any notice 10 Lender shi=), be given by certified miil toc Lender's address stated herein or to
such other adurcer as Lender may designate b, notice (o Borrower a5 provided herein. Any notice provided for in this
Morigage shall be dcemed to have been given to Boirower or Lender when given in the manner designated herein.

13. Governing Lo w: Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction ya which the Property is located, The forepoing sentence shall not fimit the applicability of Federal law to
this Martgage. In the evcri vhat any provision or clause of this Mortgage or the Note conflicts with applicable iaw. such
conflict shall not affect other srovisions of tis Miorigege or the Note which can be given effect without the conflicting
provision, and to this end (he Srovisions of this Mortgage and the Notr are declared to be scverable. As used herein,
Teosts”'. Cexpenses” and Tattorzgs’ fees” inchude all sums 1o the extent not prehiivited by spplicable law or limiicd
herein.

14. Borrower's Ctpy. Borrowet sk’ e furnishicd a conformed coipy of the Mote and of this Mortgage at the time of
execution or aftet recordation hereod,

15, RehubiMeation Lown Agrecamont. sbrrJnec sihrall ful@ll al) of Borrower's obligations under sny haroe rehabilita.
tion, improvement, repair. or other loan agroerent which Borrower enters into with Lender. Lender, at Lendzr's aption,
mayv reqguire Borrower 10 exccute and deliver/t Lender. in a form accepribie 1o Lemdsr. an auaignmenl of any
rights. clasms of detenses which Borrower may hivearnainst parties who suppiy labor, materials or services in connzetion
with improvemeni(s made to the Property.

i6. Tramefor of the Preperty. If Borrswer sells of 17abifers aid or sny psrt of the Propetty cr an interest therein,
excluding ia} the creation of a lien or encumbeance s $ixate 1o this Mortpage, () o transfer by davise, descent, or by
operetian of law upan the death of a foinf (enant, or e e grae® of any Jeaschold interest of three yoars or Joss not
contairing an aption (o purchise, Burrower vhall casiwe 1o bewobmilticd informanon required by Lznder 1o evaluate the
transferes as if & new loan were being made to the transieree. Bozreosr will continue 1c be obligated under the Note and
this Mortgage unless Lender releases Borrawer in writing. ‘

If Lender. on the basiy of any information obtained regarding tle ‘ransderce. reasonably deteninines that Lender’s
security may bc impaired, or that there it an unecocptabic hkilinood <f a breach of any covenant or agree.
ment in this Mortgage, or if the required information is not submitted. Lewder may declare ali of the sums secured by
this Mortgage to be immediatety due and payatle. If Leader exercives sach 7ition to sccclerat~, Levder shall meil
Borrower notice of acceleration in accordance with paragraph (2 hereof. Such (nd ce shai! provide 2 period of not less
than 3} days from the date the notice is mailed or delivered within which Borrawe: muy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such perind, Lender smay/ vnbout further notice or demand
on Borrower, invake any temedies permitied by paragraph 17 hereel.

Nox-UniTorM CoviNanTs Borrower and Lender Turt her covenant and agree as folkeas:

17. Acceleration; Remedies. Except se provided b parngraph 16 dereaf. upen Borro ~er'y breach of any cove.
nant or agreement of Borower b this Mortgage, including the caveuants t4 pay when due 0= s osw secured by this
Mortgage. Lender prior te acceleration shall give notice to Borrower sz previded ja paragraph 14 Vool specifylog: {1}
the breach: (21 the sction required 1 cure such breach; |3 o date, not lass than 15 days from the date (h< hathee (2 malted
10 Borrower, by ahich sweh bresch mast be cared; and i4i that fallers te cure rach breach se sr before <Y Cate speciiled
In the notice mar reswlt in acovieration of the somm secnred by this Marigage, foreciosure by judicial proceeding, end
sale of the Praperes. The anticr shali further Inform Rorrower of the right (s ceinsiste after acceferation and the right o
ssserl b the forrciosure procesding 1he noneshience of a defaull or any otber defense of Borrower 1o accelerasion and
forecioure. if thr brvach is net cored o o7 befere tive date spoctiied in the netice, Lender, at Lender's aptian, may
doclare ol of the sencs secared &y this Mertgages ta be mmodinicly dee sad peyable whthowt Jurther dessatd and cay
forecior this Mortgage by jodiciel provoeding. Londer shall be extithed te celloci in sorh precerding all sxprass of
forecionxre. inchuding. but net lmited te, romsenable artorneys’ fees and costs of docnmestary evidence, sheiracee snd
tithe repoits.

4. Borrower's Right 19 Reinstate. Notwithstanding {onder’s acccleration of the sums secured by this Moripage
due 1o Borrawer s breach, Borrower shall have the right to have any proceedings begun hy Eender to enforce this Mort.
stage dhscontnued at any time prior to eniey of a Judgment entorcing this Mortgage if- (a) Borrower pavs Leader ald sums
which woeuld be then due under this Mortgage and the Noic had no acceleration occurred: ibt Batrower curey o)l
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
cxpeases incurred by Lender in enforcing the covenants and agreeinents of Borrower contaimed in this Mortgage. and in
cnforcing Lender’s remedies as provided in paragraph 17 hereof, including, but pot Himited to, rearonable attorneyy’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mostgape,
Lender's interest in the Property and Borrower's obligation fo pay the sums secered by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby vhall remain
in fuil force and cftect as if no acceleration had occurred.

i9. Assignment of Rents; Appeintment of Receiver. As addilional security hereunder, Bortower hereby as:igns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
ahandonment of the Property, have the right to coliect and retain suck vty as they become due and payable.
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