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19..88 Themort”gons .4
JERRY, STRAL «ueee {*Borrower”). This Security Instrument is ZGiven L0 ...uucareieniineiosnsenss

.......... FELLINQIS. | M ITGAGE. CORBIRATION. ........o.eeoorcomoesessessersossesssssssssssssssssssseenssses WHICH is organized and existing
under the laws of ......Eae State.of . I11ineis.......cveees 8nd whose 84dress is i,
o 400 Weat . Lake Street.. Suite. dlli BOSe1l1leu. LL BLZZ . .sssseisssessisssessmnennseens (“Lender™).
Borrower owes Lender the ,)r’.u,")alsum of....*..'.*#NINE'Ig EIGHT.. !I‘HOUSAND.-AND.-&D/J.OOH}HS#K#*R*#R*# ..........
v Dollars (U.S, $: 08 (000,00 ..). This debt is evidenced by Borrower’s note

dated lhe samc dalc as thls Sccun' lnstrumcnt ("Noic"). wljl-mh prowdcs for monthly payments, with the full debt, if not
September OL, 2018 ... This Security Instrument

paid earlier, due and payable on .
secures to Lender: (2) the repaymel 1 £ thz debt evidenced by the Note, wuth mtcrest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e ol Borrower's covenants and agreements under this Security Instrument and

the Note For this pu rpose, Borrower does n:rebv mortgage. grant and convey to Lender the following described property
e N irtretsteteseesiassstssaas saertentoreabaatssssRs e Loresbe st bosrarrres County, IHinois:

*88*434818

Lot 16 in Charles E. Olson's Subdivisin»n in the West 1/3 of Block 2 @
in King and Patterson's Subdivision .of the Northeast 1/4 of Section .g’
29, Township 40 North, Range 13, East(of the Third Principal Meridian )
&

b

o)

{except East 55 feet of said West 1/3) znd the North 133 feet lying
South of the South line of Belmont Avenue Of said East 55 feet according
to Plat recorded June 9, 1925 as Document ruarger 8938946, in Cook

County, Illinois.

Permanent Index No. 13-29-204-017

which has the address of «.c..ceer k2L No Menard e e Ch:g.cago ceseresnirvereenysresarspnant
(Street] ic:m
ININOIs ..overvearenns BOB34.....covrccvicrrereren. (“Property Address’);
inois o i (“Property Address”) $16. 00 MAIL

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier o part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject tc any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT o Form 3014 12/83
uﬂawnmgm
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UNOFFICIAL CORM.5.

ADJUSTABLE RATE RID

(Cost of Funds Index—Rate Caps—VFixed Rate Conversion Option)

THIS ARDJUSTABLLE RATE RIDER is made this .29%h.... day of
and is incorporated into and shafl be deemed to amend and supplcmcm the Morigage. Deed of Trust or Security

Beed (the "Sccurity Instrument™) of the samc d.uc given by the underslgncd (the "*Borrower '} {o secure Bor-

rower's Adjustabje Rute Nole {the "'Note’
ILLIHDI

lProperw Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIOHAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Further covenant and agree as follows:

A. ADJUSTABLE ATE AND MONTHLY PAYMENT CHANGES
The Note provide! for an initial interest rate of ,7~75.....56, The Note provides for changes in the adjustable

interest rate and the monrhly payments, as follows:

4. ADJUSTABLE INTEKES [ 'RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpge Dates ) )
The adjustable interest rate Jowill pay may change on the first day of .
and on that day every 6th month tbiriafier. Each date on which my adjusmblc interest rate could change is called

a “Change Date.’

(B) The Index
Beginning with the first Change Daig, sy adjustable interest rate will be based on an Index. The “Index"”

the monthily weighted average cost of savings-horrowings and advances of members of the Federal Home Loan
Bank of San Francisco (the **Bank''}, as mad~ o/7.tuble by the Bank. Thc most recent Index figure available as of
the date 45 duys before cach Change Date is ceiza the “*Current Index.’

If the Index is no longer avatlable, the Note Ho!der will choose a new index that is based upon comparabie
information. The Note Holder will give me notice o this choice.

(C) Calculation of Changes
¢ Date, the Note Holder will caicdlite my new interest rate by addingt¥o..and one-half

Belore cach Ch.m[.;‘3

percentage points {,.2:29,,..%) 10 the Current Index. The Not2 Holder will then round the result of Lhis addition
to the neurest one-¢ighth of one percentage point (0. 125%). Subicet Lo the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Chiag: Date.

The Note Holder will then determine the amount of the me=ialy payment that would be sufficient to repay
the unpaid principal | am expected 1o owe al the Change Date in full @i the maturity date at my new interest rale
in substantially equal payments, The result of this calculation will be ihe rew amount of ‘my monlhly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date witl novbs greater than B.78.....% or less
than .....8.725%. Thereafter. my adjustable interest rate will never be increaicd or decreased on any singie
Changc Date by more than one percentage point (1.09%) from the rate of interest™! have been paying for the)
pn.u.dmg six months. My interest rate will never be greater than .32.75...%, which is called the **Maximumy-

Rdtc
(12} Effective Date of Changes s
My new interest rate will become effective on each Change Date. | w1]l pay the amourit 22 iy new monthly .l

payment beginning on the first monthly payment date after the Change Date until the amoupsof my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail lo me a notice of any change:: in my ad_)ubtable |nlerest rate and the

amount of my monlhly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who will answer any question

I may have regarding the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option 1o convert from an adjusmble interest rate with interest raie
limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
{A) Optien to Convert to Fixed Rate

1 have a Conversion Option that 1 can exercise unless I am in default or this Section 5{A) will not permit me
to do sa. The *Conversion Option™ is my option to converl the interest rate 1 am required to pay by this Note
from an adjustable rale with interest rate limits to the fixed rate calculated under Section 5(B) betow.

The canversion can only take place on a date(s) specified by the Note Holder during the period bcglnmng on
the second Change Date and endmg on the tenth Change Date, Each date on which my adjustable interest rate

can convert 1o the new fixed rate is calied the *Conversion Date.*

Form 3124 11/87

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 761—Single Family—Fannio Mas Uniform Ihltf_umanl
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accardance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Leunder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ..

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. R

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to.. -
make an award o~ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i. au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. o

Unless Letde-ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date »f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [Jo! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall o1 Gperate to release the lizbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required #5 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by rea&m of any demand made
by the original Borrower or Borrower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e .erzise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it ti.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and \greements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s ¢h-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic “erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ‘egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Scourity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be collected in
connection with the loan exceed the permiited limits, then: (=) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an} ars already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “ecuces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Afecting Lender's Rights.  If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl¢ accourding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirnment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st21:9 specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic:: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr /1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendr wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal laww zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun:¢:.t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full.of all sums.
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . _

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ‘

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have.
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligaticn 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
eccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

LISterss
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