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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
One North Dearborn Street

Chicago, Illinois 60602 CITICORP® SAVINGS®

MORTGAGE Corporate Office
One South Dearborn Street
Chicago, lliinois 60603
Talephone (1 312 977 500G}

LOAN NUMBER: 001032655

THIS MORTGAGE ("Security Instrument") is given on September 20
1988 . The mugagor is (STEFHEN C MEDRAND and LILIBETH B MEDRAND, his wit_'e
~88: 434895

}

{"Borrower"). This Sevwiylnstrument is given to Citicorp Savings of lllinois, A Federal Savings and Loan Association, which
is organized and exisling uncarthe laws of The United Siates, and whose address is One South Dearborn Street, Chicago, Minois

60603. (“Lender”). Borrowar oass Lender the principal sum ofONE HUNDRED TWENTY NINE THOUSAND SIX
Dollars{U.5.$129,600.00 }. This debt Is evidenced

HRNDRED AND 00/100——
by Borrower’s note dated the same drte as this Security |ns1r;rnenl0 (“gote"). which provides for monthly paymants, with the
2
[

full debt. if not paid earlier, due and 0a» a-ia on October

This Securitly instrument secures to Lender: {a) thasepayment ol the debt evidenced by the Nota, with interest, and all renawals,
extensions and modificalions: {b) the payment of all )ther sums, with interest, advanced under paragraph 7 lo protect the security
of this Security instrument; and (c) the perlormance uf E'or-ower’s covenants and agreements uttder this Security Instrument and
the Note. For this purpose, Borrower does hereby muiry~0a, grant and convey to Lender the following described property located
i OCO0K  County, lllinois:

LOT 32 IN BIOCK 2 IN W. F. KAISER AND OCOMPANY'S S5TH ADDITION TO ARCADIA TERRACE
BEING A SUBDIVISION OF THE EAST HALF OF Tdrt WEST BALF OF THE SOUTH WEST QUARTER
OF THE NORTH WEST QUARTER OF SECTION 6, 'L SHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, JT7LINOIS.

PERMANENT TAX NUMBER: 14-06-115-009

in

pEPT-41 o _ $15.60
T#4444 (Tren 2414 0%,22,86 11.38.00
W24 % B »—-BB—-434375

QOGK OOUNMTSY _IRFSORDE®

6033 NORTH CLAREMONT CHICAGO
[Streal) ICity)
{"Property Address"}

which has the address al

Winois 60659
12ip Codal
TOGETHER WITH all the improvements now or hereatter erectéd on the property, and all easements, rights,

appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the propenty. All replacements and additions shall alsc be coverad by this Security Instrument. All of the {oregoing

is refarred to in this Security Instrument as the "Property."

BORROWER COVEMNANTS that Barrower is fawlully saised of the estate heraby conveyed and has the righl to morigage, grant
and convey the Property and thal the Property is unencumbared, excep! for encumbrances of racord. Borrower warranis and
will detend generally the tille to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT ¢combines uniform covenanis for national used and non-uniform covenanis with limited vania-
tions by jurisdiction to constitute a uniform security instrument covering real property.
FORM 3014 1283

HLINDIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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n Number: 001032655
UNIFORM COVIMMFIFLI! er cl:A;ﬁE;th: 5
1. Puyment of Principal and Inierest; Prepayment dnd Late C e, I30rrower shall prémptly poy when due Lthe prin-

cipal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable lawor Lo a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly panyments are due under the Note, until the Note is paid in full, a sum ("Funds") equal W one-twelfth
of: (n) yearly taxes and assessments which may attain pricrity over thiy Security Instrument; (b) yearly leasehold paymenld or
ground rents on the Property, if uny; (e} yearly hazud insurance premiums; and (d) yearly mortgage insuranee premiums, if any.
These items are called Pescrow ilems.” Lander may estimate the Funds due on the basis of current data and rensonable estimates
future escrow ilems,

The Funds shilt be held in an institution the deposits or accounts of which are ingured or guaranteed by a federal or state
iggeney (including Landor iF L ander is such nn ingtitution). Landor shall apply the Funds to pay the escrow itoms, Lender may
nut cluerge for holding and applying the Funds, nnadyzing the necount or varifying the escrow itoms, unless Londer pays Borrower
interest an the Funds and applicable law permits Lender to minke such o charge, Borrower and lender may agres in writing that
interest shall be puid on the Funds., Unless an agreement is made or applicable law requires interest to be paid, Lender ghall not
be required o pay Borrower any interest or eawnings on the Funds and the purpoge for which each debit Lo the funds was made.
accounting of the Funds showing eredits and debits to the Funds and the purpese for which each debit to the Funds was made.
The Funds are pledged us additional security for the sums secured by this Seeurity Instrument,

If' the amount of the Funds held by Lender, tgether with 1he future monthly payments of Funds payable prior to the due
dutes of the escrow items, shall exeeed the amount required Lo pay the escrow iems when due, the excess shull be, at Borrower's
option, either prompuy repaid Lo Borrower or ¢redited to Borrower on monthly payments of Funds. If the amount of the Funds
hefd by Lender s vot sufficient ta pay the escrow items when due, Borrower shall pay o Lender any amount necessary W make
up the deficienuy in one or more payments as required by Lender.

Upon payméntis full of all sums secured by this Security [nstrument, Lender shall promplly refund {0 Borrower any Funds
feld By Lender. I ulide.: nuragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediatlely
prioe (o tha sato of the Piopiety or its nequisition by Londer, any Funds hold by Lendor at the timo of applicntion a8 n credit agningt
applitation as w eredic /Grainst the sums seeurod by this Security Instrument.

3. Application of Paymerie. Unless applicable lnw provides otherwiae, all payments received by Lender under paragraphs
1 and 2 shalt be applied: first, b7/ta%e chirges due under Lhe Note; second, to propayment charges due under the Note; third, to
amounts payable under paragsnph 2; fourth, to interest due; and last, to principal due.

4. Charges; Licns. Borrower sho!lpay all taxes, assessments, chavges, fines and impositions attributable to the Property
which muy nitain priority aver this Secwivy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in padagearh 2, or if not paid in thal manner, Borrower shall puy them on time direetly to
the person owed payment. Borrower shall primpt y furnish to Lendor nll notices of amounts to be paid under this paragraph.
If Barrower makes these payments directly, Bosrawer shall promptly furnish to Lender recoipts evideneing the pnyments.

Bormower shull promptly dischazge any lien w!dsh has priority over this Sccurily instrument unless Borrower: (1) ngrees
in writing to the payment of the obligalion secured Ly Uiedien in u manner nceeplabie to Lender; (b) contests in geod fuith the
lien by, or defends against enforcement of the lien in/agal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Yon or forfeiture of any purt of the Propert;; 6 (¢) sccures from the holder of the lien an agreement satisfac-
try o Eender subordinating the lien to this Security nstrun ent. i Lender determines that any part of the Property is suhject
to & lien which may nttain priority over this Security Instrument; Lender may give Borrower a notice identifying the lien, Bor-
rower shall satisfy the lien or Luke one or more of the activza set forth above within 10 days of the giving of notice.

5. Harard Insurance. Borrower shall keep the improvements v existing or hereafler erected on the Praperly insured
apninst loss by fire, hazurds included within the term “extended covernge™ sd any other hazards for which Lender requires in-
surance. ‘This insurance shall be maintained in the amounts and for the pecio is that Lender requires. ‘The insurance carrier pro-
viding the insurance shall be ¢chosen by Boerrower subject Lo Lender’s encoval which shall not be unreasonably withheld.

All insurance policies and renswals shall be acceptable to Lender and shall infiude o standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower sha!l uresapUy give to Lender all receipts of paid
premiums and renewal notices, In Lhe event of [uss, Borrower shall give prompl notice @ (ay insurance carrier and Lender. Londer
may make proofl of loss if not made promplly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be arilisd lo restoration or repair of the
Property damaged, if Lthe rostoralion or repar is cconaniically feasible and Londer's security is 2ot lessened. LT Lhe rustoration
or veptir is pot econamically feasible or Lender's securily would bo lessened, the insurance procetas shall be applied to the sums
seeured by Lhis Security Instrument, whether or not thun due, with iy excess paid W Borrowor. if Brirower abandans the Pro-
perty, or does not nngwor within 30 duys a notice frum Lender thal the insurunce carrier has offered w set .o 2 cluim, then Lender
may collecl the insurpnce proceeds. Lender may use the proceeds o repuir or restore the Property or 12 piy sums secured by
Security Instrument, whether or nat then due. The 30-«day period will begin when the natice is givin.

Unless Lender und Bormower atherwise agree in writing, any application of proceeds o principal shall not extand or posipone
the due dite of the monthly payments referred o in paragraphs 1 nnd 2 or change the amount of the paymenta. iy maler paragraph
19 the Praperty is noquired by Lender, Borrower's right 1o any insurance policies and procveds resulling from dange to the Pro-
perty prior to the sequisition shall poss 1o Lender to the extent of the sums secured by this Security Instrument immediately prior

S68YEYSS

to ithe acquisition.
6. Preservation und Mainicnance of Property; Leaschakls. Borrower shall nol destroy, damagoe or substantially change

the Property, allow the Property to deteriorale or commit waste. If this Securily Instrumeniison o leasehold, Borrower shall com-
ply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee llie shall nol merge
unless Lender agrees to the mergor in writing.

7. Protoction of Lender's Rights in the Properly; Mortgage Insurance. 1 Borrower faily to perform the covenants and
agreements contuined in this Security Instrument, or there is a legal proceeding that may significiantly affeet Lender's rights in
the Property (such as s proceeding in bankrupley, probats, for condemnation or o enforce laws or regulations), then Lender may
do and pay for whatlever is necessary to prolect the value of the Property and Lender's rights in the Praperty. Lender's actions
may include paying any sums socured by u Fen which has priority over this Security Instrument, appearing in court, paying reasonable
ntiormeys' fees and entering an the Property to make repairs, Althouph Lender moy take action under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo ndditional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lender ugreo (o other terms of payment, these amounts shal! bear interest from the date of
disbursement at the Note rate and shall be pnyable, with interest upon notice from Lender to Borrower requesting payment.
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Loan Number: 001032655

If Lender ruquueL"mo-‘tgugL IMsuranee as a w;(h!on o’ muku'q, L'-l;e Im;n secured by l.h:s Security Instrument,

Borrower shall pay the premiums required Lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law,

8. Ingpeclion. lLender or ils agenl may make reasonnbie entires upon and ingpeclions of the Property. Lender
shall give Borrower nolice al the Lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnaltion, The proceeds of uny award or claim lor damagoes, direct or consequentiai, in connection with
any condemnation ar other taking of any part of the Properiy, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a Wial taking of the Property, the proceeds shall be applied Lo the suma secured by this Sucurity
Instrument, whethoer or not then due, with any excess paid to Borrower. In the event of a partial Laking of the Proparty,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shall be
paid to Borrower.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sette a claim for damages, Borrower fuils Lo respond o Lender within 30 days nfier the date the notice is
given, Lender is nuthorized w collect and apply Lthe proceeds, at its option, either fo restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling any application of proceeds to principal shall not extend or
postpone the due dale of Lhe monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrovor Not Releused; Forboarance By Lander Not &8 Waiver, Extension of the time lor payment or
modification of amoertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrow sr vanll not aperaie to release the linbility of the original Borrower or Borrewer's successors in inlerest.
Lender shall not be ~eqhired to commence procecdings against any successor in intarest or refuse to extend time for
paymeni or ptherwise ncliy amortizatien of the sums secured by this Security Instrument by reason of any demand made
by the origina) Berrower or-Isncvower’s successors in inlerest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver af or preciude the exercise of any right or remedy.

11. Succesasors and Assis ri Bound; Joint and Suveral Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind 676 benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenanrte as.d agreements shall bo joint and several. Any Borrower who co-signs thig Securily
Instrument but does not execule the Note: £2)is co-signing this Securily Instrament only Lo morigage, grant and convey
the sums secured by this Security Ingtrurhent, and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodaticas with regard to the termg of this Securily Instrument or the Nole without
that Borrower's consent,

12. Loan Charges. If Lthe loan gecured by thip Sscurity Instrument is subject o a law which sets maximum loan
chargas, ard the law is finnfly interproled so theothe interest or olhoer loun charges collocted or to be collected in
connection with the loan exceed the permitted lmits, than {a) any such lpan chargs shall be reduced by the amount
necessary to reduce the charge to the permitted Jimis; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may Zniose to make this refund by reducing the principal owed
under the Note or by muking a direct payment o Borrower. If a'wiund reduces principal, the reduction will be treated as a
partinl prepanyment without any prepayment charge under tho/Nite,

13. Legislation Affecting Lender's Rights, If enactment oy c:pivation of applicable laws has the effecl of
rendering any provigion of the Note or this Securily Instrument unenio ceible according to its terms, Lender, al its option,
may require immediale payment in full of all sums secured by this Seoirity Ingtrument and may invoke any remedies
permitied paragroph 19, If Lender exercises this option, Lender shall tnke the sl pa specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security {nstrurieit thall be given by delivering it ar by
mailing il by first class mail unless applicable law requires use of another methico. ©hz notice shall be directed Lo the
Property Address or any other nddress Borrower designates by nolice to Lunder, Any ¢~4ica to Lender shall be given by
first clnss muil o Lender's address stated herpin or nny other address Lender designates by raotive to Borrower. Any nolice
provided for in this Securily Instrumen) shall be deemed to have been given to Borrower or Lo nder when given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal Iz w.and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of Lhis Securicy instrument or Lthe
Nate conflicts wilh applicable law, such conflict shall not afTect other provisions of the Security Insavimant or the Note
which can be given effect without the conflicting provision. To this end Lhe provisions of this Security Iniitrument and the
Note are declared w be severable,

16. Borrower’s Copy. Borrower shall be given onoe conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borower. If all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Berrower is solif or transferred and Boarrower is nol a natural
person) without Lender’s prior written consent, Lender may, at its oplion, required immediate payment in full of all sums
secured by this Security Inglrument. However, Lhis option shall not be exercised by Lender iF exercise is prohibited by
fodernl low ax of the dite of this Security Instrument.

If Lender oxorcives this option, Lender shall give Dartower notice of seeoloration, The notice shall provide a period
of not leas than 30 days from the date Lthe notice is detiverad or maited within which Borrower must pay ull sums secured
by this Security Instrument. If Borrower fuils Lo pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by Lhis Securily Instrument witheut further notice or demand on Borrower.

18. Borrpwor's Right to Reinslate. 1f Borrower meels certain conditlions, Borrower shail have the right Lo have
enfercement of this Security Instrument discontinued nt any Lima prior Lo the earlier of{a) 5 days {ur such other period ag
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumend; or (b) entry of a judgement enforcing this Securily Instrument. Those conditions are thnt Borrower:
{a) pays Lender all sums which Lhen would be due under this Securily Instrument and the Note had not acceleration
oceurred; (b) cures nny defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, bul not limited Lo, reasonable attorneys’ feos; and {d) takes such action as Lender may
reasonibly require Lo ussure thiut the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumont and the obligations secured horeby shall vomain fully uffeclive as if' no acceleration had
vecurred. However, Lhix sight W reinstnte shall not apply in the case of accelaration under Lhe paragraphs 13 or 17,
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<o UNOFFICIAI& COQPJY?MJS; Number: 001032655

NON-UNIFORM COVENANTS. Borrower and Lendor furthor covenant and agroo as follows:

19. Acceoleralion; Remodios. Lendor shall give notice 10 Borrower prior to acceleration following Borrowor's breach
ol any covonant or agroemont in this Securily ingirumont (but no! prior to acceloration undor paragraphs 13 and 17 unloss
appticablo law provides olhorwiso.} Tho nolice shall spocily: (8} tho defaull; {b} tho aclion roquired to cure tho deiaull;
{c) a dalo, not loss than 30 days lrom the dala the nolico is givon o Borrowar, by which the delsull must bo cured; and
{d} thal lailure 1o curo the dolaull on or bofore ko dsio spacifiad in 1tho notice may rosult in accoloration of tha sums
socurod by this Socurity Instrumont, forociosure by judicial procooding and salo of tho Proporty. Tho notice shall turthor
intorm Borrowor of tho righl lo roinslate afler accoloration and the righ! to asseri in the foroclosuro procoeding the non-
axistance ol a dolaull or any olhor dalonse of Borrowor to acceleration and foroclosure. i tho default is not cured on
or boloro the date spocifiod in tho notice. Lender at its option may roquire immodiato payment in lull o all sums socurod
by this Seocurity Instrumant without {urther domand and may fareclose this Security Instrument by judicial proceoding.
Lopder shall bo entillod o collocl ali expenses incurred in pursuing the romadioa provided in this paragraph 19, including,
but Nt lmitod 10, roasonabic allomoys' foes and costs of e ovidonco,

20. Londor in Possossion. Upon accoleration under paragraph 18 or abandonment of the Property and al any time prior
10 the expiration of any peniod of redemption following judical sale, Lender {in person, by agent or by jidicialty appointed roCeIver
shall be entilled lo enter upon, lake possessica of and manage the Properly and lo collect the renis ol tho Property including
those past due. Any renis collected by Lender or the recoiver shall be applied first lo paymeni of the costs of managamant of
the Properly and collection of ronls, including, bul not limiled to, roceivar's lees, premiums on roceiver's bonds and reasonable
altomays® feas, and then 1o the sums securpd by this Security (nstrument.

21. Reloase. Upon paymenl of all sums secured by ilus Security tnstrument, Londer shall ralaase Whis Socurily Insirumont

withoul charge to Borrowor. Bomowor shall pay any rocoraalion cosls.
22, Waivor of Homostoad, Borrower waives all righl ol homaestead exemgption in the Proporty.
23. Ridors o lhis Socurily Instrumont. | ono or moro ridors are axaculed by Bogower and rocorded logether with this

Securily Insfruraent, tha cavenants and agreemenis o! each such nder shall ba incorporated into and shall amand and supplemant
the covonanis =rd agreemonis ol lhe Socurity Insirumont as il tho ridor{s) were a parl of this Bacurity lnstrument. {Chock ap-

plicable box(es}}

1 Adusiable Rate Ridor {1 condominium Rider [X]  2-4 Family Rider
D Gradualed Payment Sider D Plannod Unit Devolopment Ridor
E:] Othar(s) [specily]

SEF RIDERS ATTAUHED HEREIC AND MADE A PART HERECOF

8y SIGNING BELOW, Borrower accopls anu-asuns 1o the tarms and covenants contained in this Security instrument and in any

ridor{s) oxoculed by Borrower and recordod with it. /} ) .
X o (. Pladracs 7 SIS ﬁ  Meckao”
J rd

STEPHEN C MEDRANO -Bomowwss . LILIBETH B MEDRANO -Borrowar
-Borrower g, -Borrower
STATE OF ILLINOIS, Om K County o’
1 THE UNDERSIGNED . a Nolary Public'in and for said county and slale, do

horaby certify that ~ STEPHEN C MEDRANO and LILIBETH B MEDRANO, his wircz

, personally known 1o me to be the sams Person(s) whose namel(ct . are __
subacribod o the foregoing instrumenl, appearod beforo me this day in person, and acknowiedged that_._A_.tbeg___

signed and delivered the said instrumant as_._._ﬂle;_!'____fmo and volunlary acl, for the uses and purposca thargin sel forth.

Given under my hand and olficial soal, lhis_&m day of W » 1 9_3&
My Commission oxpires:
328 (39 Do, sihdonng

Nolary Pubtic

{Speco Bolow This Lino Poservad For Londer and Raecorder)

BOX #165
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2-4 FAMILY RIDER
Corporate Cffice

(Assignment of Rents) One Soulh Doarborn Street
Chicago, Nllinois 60603

LOAN NCMBER: 001032655 Toiaphone {1 312) 877-5000

THIS 2-4 FAMILY RIDER is made this 20th day of September , 18 88 ,
and is incorporated into and shall be deamed 1o amend and supplement the Mortgage, Deed of Trust or Security Desd (the
"Security Instrument”) ot the same date given by the undersigned (the "Borrower) 10 secure Borrower's Note to Citicomp
Savings of Hllinois, A Federal Savings and Loan Assoclation (the "Lender") of the same date and covaring the property described

in the Security Instrument and located at:

6033 NORTH CLAREMONT, CHICAGO, ILLINOIS 60659
(Property Address)

2-4 FAMILY COVENANTS. In addilion to the covenants and agreements made in the Securihj Instrument, Borrower and

Lender further covanant and agree as follows:

A. Use of Frenerty; Compliance With Law. Borrower shall not seek, agree to make a change in the use of the Property
or its 2oning classifiCatiai, unless Lender has agreed in writing to the change. Borrowsr shall comply with all laws, ordinances,
regulations and requirenarts of any governmental body applicsble to the Property.

B. Subordinats Vors. Except as permitted by federal law, Borrowar shall not allow any lien inferior to the Securlty
Instrument fo be perfected apainst the Property wilthout Lender's prior written permission.

C. Rent Loss insurance. Barrowsr shall maintein insurance against rent loss in addition 1o the other hazards for which
insurance is required by Unitorm C anant 5.

D. "Borrowers Right to Reinstite’ Daleted. Uniform Covenant 18 is defeted.

E. Assignment of teases. Upor. Lendor's request, Borrower shall assign 1o Lender all leases of the Property and
all security deposits made in connection with igases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or torminate the existing leases and o .axecute new leases, in Lender's sole discraetion. As used in this paragraph E,
the work "lease” shall mean "subleasa™ if the Seduri’y Instrument is on a !'sasehold.

F. Assignment of Rents. Borrower uncond.ticiwity assigns and transfers to Lender alt the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agent: 1o collect the rents and revenues and hereby directs each tenant of
the Properly to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower ol Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shalt collect and receive all rents and revenues of the Proper-
ty as trustee for the benetil ol Lender and Borrower. This assigsmyint of rents conslitutes an absoiute assignment and not an
assignment for additional security only.

If Lender gives notice of braach to Borrower: (i) all rents receivad by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, tc be applied to the sums secured by the Security Iisi-urment; {ii} Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii} each lenant of the Property shal. »uy all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant.

Borrower has nat axecuted any prior assignment of the rents and has not and wid not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enler upon, take control of or maintain the Properiv oefore or afier giving notice of breach

to Borrower. However, Lender or a judicially appeinied receiver may do so al any time there/: a breach. Any application of rents
shal) not cure or waive any defaull or invalidale any other right or remedy of Lender. This assi(uiment of rents of the Properly

shall tarminate when the debt secured by the Security Instrument is paid in fufl.

G. Cross-Delautit Provision. Borrower's default or breach under any note or agreement in v hich Lender has an interest
shall be a breach under the Securily Instrument and Lender may invoke any of the remedies permitted Uy the Sacurity instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms andg provisions coniained in this 2-4 Family Rider.

o O Aecbia. .5 7 (Seal) X&f} w %ZJ{/(L&&’ (Seal)

MEDRAND ~Bosrawor TILIBER B MEDREND | ~Botower

(Seal) . Bo‘n%?\gp

-Bofrowor

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument
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