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MORTGAGE

. " - p s ,
THIS MORTGAGE (LO SI;c;nly Instrument™) is glg;;r s:gﬁmm 16, 8 ,*13 _1951

Sp

19 88 The moriagoris

——

(*Borrower") This Secy rity Instrument is given to

FIRST ILLINOIS ba*«€ OF EVANSTON, N.A.
which is organized andexizdug under the laws of THE UNITED STATES

800 DAVIS STREET EVANMSTON ILLINCIS 60204
] {**Lender").
Borrower owes Lender the princips'sum of FORTY FOUR THOUSAND AND GG/100

, and whose addrﬁs is

Dollars (US § ~——- 44,000,000~~~ ). This debt is evidenced by Boi‘rOWer s note
dated the same dafe as this Security Instrum:nt {'Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on OCTPGTR 01ST, 2018 This Security Instrument
secures to Lender: (a) the repayment of the dely svidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with insarest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borig'2='s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mori sage. erant and convey to Lender the following described property

County, Illinois:

located in COOK
%
UNIT 803 IN COUNTRY HOMES OF BECK LAKE WOODS CONDLMINIUM AS DELINEATED ON A SURVEY g
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF ‘T 7AST 1/2 OF THE NORTHEAST 1/4 -
OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE(TNIRD PRINCIPAL MERIDIAN o
LYING WEST OF THE WESTERLY LINE OF ILLINOIS TOLL ROAD AND PART OF LOT 1 IN LEVERENTZ N
SUBDIVISION LYING WEST OF THE WESTERLY LINE OF ILLINOIS TOLL RCAD WHICH SURVEY IS e
ATTACHED AS EXHIBIT "C“ TG THE DECLARATION OF CONDOMINIIM RECOPUED AS DOCUMENT NUMBER
27402543 TOGETHER IN ITS UNDIVIDED PERCENTAGE INTEREST IN THE CUMION ELEMENTS, IN
COOK COUNTY, ILLINOIS. ‘
- NS !
4 '."’" -
: E’-’; 06 NT All e
PI# 09-09-201-056-1059 T
803 COUNTRY LANE B DES PLAINES
which has the address of . R c .
60018 [Street) - ity

INinois ("Property Address™);
{2ip Codel
TOGETHER WITH all the improvements now or hereafter. erected on the property, and all easements, rights,
appurlenances, renfs, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the "Property
BORROWER COVENANTS that Borrower is !awf‘ully seised of 1he estate hereby conveyed and has the right 1o

morigage, grant and convey the Properiy and that the Property is uncncumbcred except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst al! cleims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

™ 3 )¢
fimited varintions by jurisdiction to constitute & uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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IT Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid (o Lender. _ ; .
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of ihe Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due, )

Unless Leniderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due di te f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yo' Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n¢ snerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required t commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwisc modify amOrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boisower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e ercise of any right or remedy.

11, Successors and Assigns Sovad; Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security lustrument shall bind and benefivhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants nnd sgreemients shall be join) and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {ay ‘s Lo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under b2 t=rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an3 () Ggrees that Lender and any other Borrower may agree to exiend,
modify, forbear or mnke any accommadations with Jvgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S(curi.y lnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iztercat or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: {s, ~ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chocse’to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund raduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legistation Affecting Lender's Rights,  If enactment i expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrumeni and may invoke any remedies
permitted by paragraph {9. If Lender exercises this option, Lender shall take the'stps specified in the second paragraph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security Instrument 7=l be given by delivering it or by
muailing it by first class mail unless applicablie law requires use of another method. Tle nntice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by nolice iw-Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided |
in this paragraph. .

15. Governing Law; Severability, This Security Instrument shall be governed by lederal ‘ay’ snd the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fzistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuwizent and the
Note are declared to be severable. N

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a3 of the date of this Sccurity Instrument, .

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower. o :

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender a}! sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Enstrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Secority Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
orcurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 15FH day of SEPTEMBER .19.88
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned (the “Borrower™) Lo secure Borrower's Note to

FIRST ILLINOIS BANK OF EVANSTON, N.A. (1he “Lender*)
of the samie date and covering the Property deseribed in the Seeurity Instrument and located at:

803 COUNTRY L[ANE DES PLAINES ILLINOIS 80018
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
COUNTRY HOMES OF BECK LAKE WOODS CONDOMINIUM
[Mame of Congorumum Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of ils members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMPGUNM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Liend=¢ further covenant and agree us follows:

A. Condom’aium Obligations. Borrower shall perform all of Borrower's obligutions under the Condominium
Project’s Constituent(Dv'cuments, The “Constituent Documents™ sre the: (i) Declaration or any other document which
creates the Condominiurd Project: (i) by-Jaws; (i} code of regutations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, @il &ups and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, SGlong as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or "blanket" policy onibz Condominium Project which is satisfactory to Lender and which provides insucance
coverage in the amounts, for the (oiiods, and against the huzards Lender requires, including fire and hazards included
within the term “extended coverage,” thon:

(i) Lender waives the provisicn in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for hazaid ins»:ance on the Property; and

(ii} Borrower's obligation und(r Uriform Covenant 5 te maintain hazard insurance coverage on the Property
is deemed satisfied (o the exlent that the requircd #Gverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice.o pay lapse in required huzard insurance coverage.

in the event of a distribution of hazard insiursaze proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements; iny proceeds puyable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance, Borrower shall tak: such sctions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptiiole in form, amount, and exient of coverage o Lender.

D. Condemnation. The proceeds of any award or cinim furdamages, direel or consequential, payable 1o Borrower in
confection with any condemnation or other taking of all or any pust ol the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arc hereby asigzned and shall be paid to Lender. Sucth proceeds
shail be applied by Lender to the sums secured by the Security Instrumert 25 provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after wéace 1o Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projust, Zxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in/ihe case of a 1aking by condemnation or

eminent domain,
(ii) any amendment to any provision ol the Constituent Documents il the jwavizion is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sell-managerent of the Owners Association:
v

or

the Qwners Association unacceptable to Lender. ey

F. Remedies. IF Borrower does not pay condominium dues and assessments when due, then Leader may pay thent™ |

Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secuzea by the Sccuri%
Instrument. Unless Borrower and Lender agree (o other terris of paymennt, these amounts shall bear interest frvm thedate @ 4
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting ppyments

By SIGNING BELOW. Borrower aceepts and agrees (o the terms and provisions contained in this Condominium Rider.

Qzam/g &&a‘w&ﬁ (Sealy
7 7

LOIS J. COLDEWEY

{Seai)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—Single Family——FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
X 8 g0 VMP MORTGAGE FORMS ¢ (3131293.2100 + BRDAN'NUMBER: COLDEWEY
™

1"\; .
(iv) any action which would have the effect of rendering the public liability insurance o erage nminluined:_hm

$5evErSs




) ' |
’ )
* o )
' [0
co v . -
>
1
s S~
[ o - .
] P
< @ |
4
(s . B v
: TEei0h EEEREARE
e
Sps TV .
. [RET
~ CAM M st
13 i O T N ¥ A ' R . i




