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THIS MORTGAGE (“Security Instrumen{*}is givenon SEPTEMBER 1%

1388  ThemontgagorisJOHN M. SCOTT AND JENELL D. SCOTT, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given toUNITED SAVINGS OF AMERICA

which is organized an ¢cxisting under theiaws of THE STATE OF ILLINOIS , und whose address i‘s
4730 WEST 79TH STREET
CHICAGO, ILLINOIS 50652 (“Lender”).

Borrower owes Lender the principalsum of
FIFTY S1IX THOUSANL SEVEN HUNDRED AND NO/100

Deoltars (U S ¥ 56,7450.00 ). This debt s evidenced by Hotrowar s note
a1zt the same date as this Securisy Ypstyunent (“Note'), which provides for monthiy payments, #ith Ine fult dabt f not
pawd wather, due and payabic on QUroRne. 1, 2618 This Sararity Instirunaien:
seepses to Lender: (a) the repasment of the A0t sviderreed by the Note, with inteccst, nia 811 renewads, eX1eRsions and
medifivanan:; (o) the peyment of all other sams, vieh sotercy, advenee under parigruph 7 10 protect the wernrity of this
Sezurity Tostrorend, and (25 1he performance of Bor/ower' s covenants and agretmients uader 1his Security Instrnment ol
the Note, Fur this purpose, Burrzwer does hereby mor gage. g7out and convey 1o Tenvder the Jollowing sisserito] property

iecatedin CCODK _ Crrandy, Flinots:
LOT 1736 IH FREDERICE H. BARTLETY' S/ GREATER CHILDAGL SUHEDRDIVISION NOMBEER
4, BEINGZ A ZUBDIVISION OF THE SOUTE 4 LP OF TEE NORTY BEAST UBRYER
SFOTHE NORTH WEST QUARTER OF SEUTION 1060 TOWHSHIP 37 NORTE, R[ANGE 14,
LaSY OF TeE THIRD FRINCIPAL HMERIDIAH, 1N/ OOAX COUNTY, iLLINQIS.

23-535-236~003
which has the address of 10407 SOUTH FOREST . CHICAGO
[Sremet] e
Hhinow 60628 “Property Addres’:
o Conte

Toortiir e WitH ol the improvements now or lrescafter crected on the property. and all casements, rights,
appurtenances. rents, rovalties, mineral, cil and gas rights and profits, water nghts and stock .nd all fivtures now or
herealter a part of the property All replacements and addinons shali also be covered by this Security Instroment All of the
forepomp s referred ton this Secueity Instrument as the “Property

HORROWIR CovEANaNty that Borrower os lawfuily seised of the estate hereby convesed and has the right to
mortgape, grant and consey the Property and that the Property s unencumbered, except for encumbranges of record
Borrower warrants and will defend generally the tUtle 1o the Property against all claims and demands. subject 1o ans
encumbranees of record

Ties ST REDY ISSTRU M N combraes uniform covenants for natinnal use and non-uniform covenante with
hnpted varuthions by yunisdic tion To cansiitute a onsform security instrument covening real properts

ILLINOYS - oty - FNMA/THLME UNFORM INSTRUMENT Form 1014 12/81)
Amerdad £/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance 1n ¢ffect untld such time as the requirement for the
trrsurance lermunates th aceordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. 1 ender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Boreower nofiee at the trme of of prior Lo an inspection specifying reasonable cause for the inspection

9, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnabion of other takimg of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and <hail be pand ro b ender

I the event of o totid takmg of the Property, the proceeds shall be applied to the sums secured by this Secuniy
Pastrument, whether or siot then due, with any excess paid to Borrower. In the event of a partial taking of the Properny,
urthess Borrower and T ender otherwise agree tn wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiphed by the following fraction: (a} the toral amount of the sums secured immediaiely
before the taking, divided by (b1 the fare market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award orsstie a claim for damages, Borrpwer fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isaonborized w collect and apply the proceeds. at its option, either to restoration or repair of the Property or
toy the sums secured bgthis Security [nstrument, whether or rot then duoe.

Unless Lenderand Borrower otherwise agree in wniting, any apphcation of proceeds to pnincipal shail not extend or
postpone the due date of the monthly payments referred 1o n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
madification of amortizangn, of the sums secured by this Security Instrument granted by Lender to any siuccessor in
interest of Dorrower shall nes oj<rate 10 relesse the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be requited 1o/commence proceedings agains! any successof in interest or refuse to extend time for
payment or otherwise modifly amortization of the sums secured hy this Security Instrument by reason of any demand made
by the orpinal Borrower or Borrower’s saceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o winver of or preclude thelexrreiae of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Lishility; Co-signers. The cavenants and agreements of
this Security Instrument skall hind and benefi7the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragrzpk 17 Borroner's eosveaanis snd agreements shall be joint and several. Any Borrower who co-signs this Security
Busiromient bai dogs not execue the Noje: (4) 19'cessigning this Security Instrument only to mortgage, grant and convey
that Borrawer's intersst in the Properity under thetedmos of this Security Instrument; (b is not personally obligated to pay
the sunis wecured by rris Feoursy Insirament; and (o) zgrees that Lender and any other Borrower may agree to extend,
metify, futbear v make any accommodations with régrrd to the 1erms of this Security Instrument or the Note without
thatl Boprower < consent,

12, Vorwe Charper, 17 1he bean secured by tns Sclurity [nstruoment is subdect 10 @ law which sets maximum Jran
charges. znd 'hat {aw i Gnelly iterpreted so that the intersst)or other lear charges collectad or 1o be ceilected in
compection winh e loze cxceed the permitted limits, then: (22any such foan charge shall be reduced by the ameunt
nedrssdey o rednes 1 chiarge 1o (he permitied fimit; and (b} any syins already collected from Borrower which exceedurd
petitoticd amity wsil be refepdrd o Horrower Lender may chnose e razke this refund by reducing the principal owed
Wby the Nowe o7 iy siaRing oditest prymeat 10 Botrower. If a refundrrdhvces principai. the redaction will be treated av a
rArleat prepayineiny walhow! any preaasacst charge wnde the Note .

85, Lawedadiaor B¥crting Leader's Rinlus, 1
rocdei g any prosmaon of T Nore o s Seesrity Instrument unzntorceatle (e0om gng 1o ats terms, Letider, 1 i ggxnon,
. rgiie® imerciatt paymert i full of al) sums secures by this Securily tietrament and mey invoke aAny temcdins
nermsited b parsarzph 19 8 Londer exzranes this opiion, Lender shall 1ake the s1e/r s pexidedt vo ¢ sotond puragrssh of
varagrant T ) .

&, Motloes, Ay umofce s Rorrowar provided Toran this Scourity Inserunies s'udebr gv on b Geliveningal o1 by
winilirg 3t by first clees fandl widess applicatde faw requires use of anotner method The mydcs whall be disanied e the
Piowrty Adribesy af sne othor sddress Borrowd designaies by potics 1o Linder. Aap acode je Lot shidi e given by
prat ciess anail o Benders adedres slatod berons o7 any viher sddress Lander dgaipnases by notion G eroomen s Ay poidiod
(revonet £z in vhys See
1 this prragraph. oo . : :

P8 Goavesming Yaw, Sercrarility,  Vhis Sscvry Iustrainzet shall be goveraod by frdoral v ymid 4ha Jaw of ihe
Juriadienan it which e Froperty is tocsted In the svent thit any provision or ik of thin $Seconty Goitvaarent or ilie
Note canflicts with spplaable law, suck conBivt shall not affest wiher provisions of thiv Serevity Tesirerantor the Mike
whick can be giver effect wizhioat the von®icting provision, Tothis end the proviniens o this Jeoaitly Dastrurmicey aind (ke
Ne1e are declared 1 be sescrahle.

16, Borrower's Copy. Horrower shall be given onc conformed copy of the Note and of this Secueiity Inotruiment

17. Transfer of the Praperty or a HBeneficisl Interest in Borrower. If 2ll or any pan of the Propenty or any
interest in s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroser is not a natyral
person’ without Lender's prior written consent, Lender may, al ity option, require immediate payment in full of ail sums
secured by this Security Instrument  However, this option shal) not be exercised by Lender f exercise is prolited by
federal law as of the date of this Securivy Justrument.

if Lender exercises this aption, Lender shall give Borrawer notice aof acceleration. The notice shall provide a period
af not less than 30 davs from the date the notice is delivered or mailed within whick Barrawer must puy all surmns secured by
this Security Instrument. 1§ Borrower fails to pay these sums prios 10 the eapiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borfower.

IN. Borrower™ Right (o Reiastate,  If Borrower meets certain conditions, Berrower shall have the right to have
enfarcement of This Secunsty Instrmrent dis ontinued at any hime prior 0 the earlier of: (a] 5 days (or such vther perind as
nppheable lnw mray speeits for remstatement) befoie sale of the Property pursuant to any power of sale contained m this
Security Instrument or (hy entry of a Judament enforaing this Security Ilnsirument. Tnose condittons are that Burrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Nowe had no acceleration
occurred: (hy cures any default of any other covenants or agreements; (¢) pays all expences incurred in enforaing this
Secunty Instrumeni. including, hut net limited o, reasonahle attorneys’ fees: and (d) tak=s such actum a5 Lender may
reasonably regquire to assure tat the bep of this Secanty Instrument, Lender's nghts in the Propenty and Barrower’s
obligalion 1o pay the sums secured hy this Security Inutrument shall cantinue unchanged LUpon reinvtatement by
Borrower, this Security Instrument and the obligations secured herehy shall remain fully effectine as of mo accelerahon had
necurred However, this pight 1o remnstate shall notapply in the case of acceleration under paragraphs 13or 17

fenacumnan?! of zxpireian of applicable (aws has the offecr of

urity Inateaenanid shall be desrned 10 have heen gieen 10 Borvavar or Leada s whn mver as provuded
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AIUSTABLE RATE RII)I"R

PHOS ADIESTABEY RATE RIDER wpende e 19TH LG ot SEPTEMBER . Jo B8 L and
Corce e e and st e deomed reemiend and sepplement the Mosteage, Deed of Trost or Secunty Deed
fhe USeviiy Beoment e el the s bate e by the anderapned Ghe THontewer™y o weenre Borrower '

Ve rabie R Soicathe SNoieTy PNTTRID SAVENGS I AMERICA
tthe “Fender™ ot the wame Jate and converning Ihc prnpm\

Jovcrbed i the Secaey Bastoantent and Tovared s

10407 SOUTH FOREST, CHICAGO, ILLINDIS sungw

PPz oy Ko

THE MR CONTARNS PROVISIONS ALTOWING FIFE CRASCGES 1
FIOINTERENST RATE AND TRE MONTRIY DPAYMENT. THE SOTE
AL S CONFAINS A PROVISTON 10 CONVERT THE NGTE (AT THE
T IHON OF THE BOBRIAVER W & FIXED INTERESY RATE AT ANY
VM DURING THE E ¥ CF 'HHL 1aak. :

ADBIVTCR AL TEVEAANYS T addition W dng M ..md sreements mads fi e Socanty Instruneny, Borrowses
et Lendder 2ovther ot s Seree as llon : '

AN “i REST AT AN MONTHIY BAVMENT CHANGES _ :
T Mate pr AU 'l‘w orlernst fate oy .i-_IuEm_;\I_I_‘.J dONE_H&LF e PEECENE A Wq-é"mou

T reade privendes {or cla ek it e i tresdg s and tne menhily payrnenis, as folows:

G INTRRLAY RATE AND MON PHLY PAYMOET CRANGES BORKOWER'S OPTION 10O COMVERT
(A hange thates

1

. 1s i\ -
The meerest rone Banl pi 2oy cha :gt 5 lh‘ s Gaval U‘ &GBER e if:__?_g'g R I R 2
that da evory (200 et dheve sfier cdeh date on wiich my gitdest rie coulil change is called a “Chiange a?

(1) Yhe tndey

Beeinping with tie fire Clangs Oaie, my Stoest rate will b baust on ae tndex. The "ﬁ"ca is ity
WEEKLY L ‘
average vicld on e i .‘.| At Fori ery secunisiey arjusted to uonsfdm iy ] vear, gs made mu,‘swcrm he
Lederal Reserve Board, The most recent Tndex figure avatable as of the date 48 J&v nefpre cach Chanze e i caliv g
the “Current Index” * THE MOST RECENT INDEX FIGURE AVAILABLE AS OF THE

DATE OF THIS RIDER 18

fihe Indes is po Tonger available, the Note Holder will chouse a new index which/is biscd upon comparable
Emlm'nm!mn. The Note Holder will give me notice of this choice

et = e e e s om e PP —— - P PR

Oy Calenlstion of Chanpes

, Jofuny ‘th ¢ hanu Date, the Note Holder witl caleulate my new interest rate by adding TWU AND
EHRE FOU PR RTRE Poibts '750 Vot to the Current Index. The Note Hotder wilt then round the
wsuli o1 this ;1L|L!1l|l5!l tao the neirest one-eighth of one perczniage point (0.i25%) This rounded amount will be my
new interest rate untl the next € hange: Date, The inierest rate will not be chanaed by more than £.000 peceniage pants
on any Change Date The Sote Holder may not adjust upward or downward the jnteresi raie by more than 6.000
pereetape ey inver e fe of the doan, The Note Holder will adjusr the new interest rate so that the change »wil not
be more than the by,

The Note Holder will then determine the amount of the monthly payment that would be sufficien 14 repay tae
unpaid principal thin 1 ans expected 1o owe at the Change Date in full on the maturity dale at my new interes rate in
sabstantiallv cqual pavinents,

(1) kflective Dte of Changes

Y6IVEYRA

My new interest rate will become elfective on cach Charge Date, | will pay the amount of my new monthy
pavment beginning on the first monthly payment date alter the £ hange Date untif the amouni of my monthly payment
changes again.

25-15-116-003
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{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belore the effective date of any change. The notice will inciude information required by luw ta be 3
given me and also the title and telephone number of a person who will answer any question | may hive regarding the
netice, _

e {F) Borrower's Optlon te Convert

| may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
interesc rate boae 1 be ully renaid in eyucl monthly payments of principal and interest over the remaining f2rm of the
lean. §ugree o poilfy the Nots dleldar, Ty firgs huge mall, G ey wisiy 0 exercise my right to convent 10 3 fixed inferest -
raie Youn, Nore Holdes it ynder ne ohhga.;o { m infarm BiOF [y right o coavert, oiher (i the fesms pe deserined i
the Nute, Noviec inuss bel‘..tll"‘sf"' f Jollowy: Se morlxndmg Dfficer, Unitad Savings of Americn, 474 # Wagt 19tk Stecut,
Chizoga. 11 60652, § sbaht pay o fee eynal 1o one pervers (1250} of ite then cutsianding loan balerae, not to excend Nips
Hudred Doliyrs $0A000. bise in ng event less thas Foue Hundred Dotiars ML) 10 the Mow Holder and it the
rave far saiv fixaionie [0om shodl be the s detesmined by adding vae half perceainge ;-oi.n 369 1o jhe Fodors) Homme ‘A R
Losan Mostguge Cogpation's Ruguined Met Yicld 1or 6 day dulivery 68 30 yowr, fixed rate, niorigupes. (“Liavapiion Rud.""r. L
as of the daie Note 50%Ger achnowledyes fordipn of sy toibace fconvedh 1o sl “i‘o.;»rrnmn Eog™ 15 avisiiaisis, mr
I HnHe' at ity sole oplion, w! I Getermine "\c fixed inderest mte by usitg & mmpurable vww L

‘ .H:‘

My menthly payment ot 7h= aew I"xc.! itierest :ale wily b wgin & aku. firss Jay uf !hE nm nith, approximately sy -

o 7  T G} days afrer Nots Holder m.kmr-»‘..'gu recript GF FRu nLtive [ aNercise my eption 10 cotvert M nnversicn. Churge.
BN - - Dawe"). The monhly payment will 5z'the amount that is pecasseey 1o repay i fuil 1he princigel | mn expeeell eowe -

on the “Consersion Chiange Date” in suvriantially equal ; m:nunn hy r'w mammy date at th- md mt;,-wunatg» ‘ ,

e - "I’RA.‘%SFER,Q? THE PROPERTY OR A\ B;ENI !'If‘lM ?NTFH&.‘S’T N B()ﬁRﬂW]-R ; 1
1. K : ,.4', .
g 'fi'lrfifov'm Covenant 17 of e ‘x‘cusiry Instrumant is s ...-d 1 read as Iolicws: I SR
!lw‘!’er of the G'nugmly of & Bemﬁnlnl htarm in der priwee: it all or .u'y frart u: ihe Pmpsuw ar um m:erw
in'iE 3 sald o craneferved (orif. & utnc‘"h:la. freesl in Burpones s 5% o !mnsﬂea red and Berrower o not a Hainral
persaty without Lander’s ;rmr wililes cimsend, Lender iy, ot i cpion, require immediate povment i s of alk
©sems secured by this Seeurisy fsuummt Hawever, ivig om‘m« e g R »,m‘:w‘d E:v Lender if crercive i3: pmhbzted
oy federsl faw os of Lhe date of tivs Security listromen:, Lender also shat et eaersies thiz opton il ) Lerrower
CRESIE0 bn stbriited o Lender information rmmirca wy Lander (o evalysee e vm nded tronstesed as il T loan
weee BEng ade i e tramfevay; and {5 Lendar rensonably detcrmins that Lerader's seeu it will not te smpaircd
by the !n.m assumgion. 4md !h*.l ife visk of 4 breach of fiy covenant vr agrecatein in this Secuniy Instrament is
acepiadia ip Londes,

-

o | A
2 To the extent permiited by applicable law, Lender mav churge 'a reasonable fee a2 a vondition to Lender’s Ot
g, consent (o the loan assumption. Lender may also require the transferee to sign an assunried asrccmem that is "y
accepiable to Lender and that obligates the transferee to keep all the promises and agreements maze in the Note and in
% ti3 Security Enstrument, Borrower will continue to be obiigated under the Note and this Security murumcm unless _
Lender releases Borrower in writing. Ry

if Lender exercises the aption o require immediate payment in full, Lender shall give Borrower notice of —
acceleration The notice shall provide a period of not less than 30 days from the date the notice is delivered ormailed L
wishin which Borrower mus! pay al) sums secured by this Security Instrument, 1f Borrower fails to pay these sums '
prior 1o the expiration of this period, Lender may inveke any remedies permitted by this Security [mirumem without
furthes notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable

@;L | o
M W . (Seal) o s B
o) RECORD & RETURN 10t ™ Boreae! e

, {Seal) | (Seal) R

D. SCOTT/EIZ WIFE  -Borrowsr UNITED SAVINGS OF AMEAICA Borrower 7

P.O. BOX 5348, 2000 YORK ROAD
OAK BROOK, ILLINOIS 60522-5348




