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MORTGAGE SRRV

THIS MORTGAGE ("Security Instrurment’ ) is given on Septowber 12, . —_

1988, Themoiiagor i American National Sank and Trust Company, as Trut.‘ lﬁ;“ ﬁ
12/3/86 A/R/A Trust No. 62980 (""Borrower'). Thrs Secunty Instrument is given 1o

National Assocteine 2 national benking sssociation . which is organized and existing
under the laws of the United States of Ametrica , wnd whose sadress is 410 N, Avzsoe,
Chicapa, Minois 6067 {'Lender”)
Borrower owes | ender thepmopal cumof - Ome Bundred Pifty Thousand and 00/100 - - -~ -

L Dollar<sU S $ 150,000 . 00*#wk This debl is evidenced by Borrower's node
dated the same date as this Secdny Insirument (0 Note™ s, which provides for monhly payments. with the full debt, il no
paied carbier, due sd pavable on September 1, 2018 -~ . - = w - - . This Security Instrumem
secutes (o Lender, ta) the repaymenyor the debt cvidenced by the Naote, with interest, and all renewals, extensions and
modifications, (hy the pavment of all atticrsums, with interest, advanced under paragraph 7 to protect the secuniy of this
Securies Instowent: and (O the performance~f Borrower's covenants and agreements uader this Securny Instrument and
the ote T-or this purpose, Borrower does Ferehy mortgage, grant and convey to Lender the fellowing desenived property

Jacated in City of Chicago, Cook County, Tilnos

To Wit

PARCEL 1:

THE EAST 20 FEET OF LOT 7 AND ALL OF LO7 8 TAKEN AS A TRACT (EXCEPT THREREFORM TBAT
PART THERECF LYING SOUTH OF A LINE DRAM). PPRPENDICULAR TO E WEST LINE OF SAID TRACT
THROUGH A PCINT THEREIN 28.97 FEET SOUTH (F I[RE NORTH WEST CORNER THEREOT) IN

COUNTY CLERKS DIVISION OF LOTS 8, 9 AND 24 24D ACCRETIONS TEEREOF IN C. H, GORDON'S
ADDITION TO CHICAGG, BEINZ A SUBDIVISION OF LO7S 5, &, 23 AWD 24 AND TRAT PART

OF VACATED STRENT LYING BETWEEN SAID LOTS IN SCA07. TRUSTEES SUBRIVISION OF
FRACTIOKAL SECTION 16, TOWNSRIP AD NORTH, WANGE i/ ZAST OF TEE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS -

PARCEL 2: *

H

EASEMENT FOR THE BENEFIT QF PARCEL 1 AS SET FORTH IN DECLAXATION
RECORDED AS DOCUMENT BBAZ3723. PR OF BASEREMTS

This instrument was prepared by: R. M. Hansen » 638 N, Michigan Aw. Clicags, I1. 68611

PIN # 14-16~301-013-0000

NZYEPHN

whi hodas the address of 4280 N, Marine Drive . Chicago
{Grrmet} I 4y}
inos 60613 (" Property Address™),
i Lo

Jowat pi e Wi all the improvements now of heteatter erected on the property, and all casements, rights,
appurtcnances, rents royvsities, muncral, oif aad gas nghts and profits, waler rights and stock and all fistures now or
hereafter a part of the property Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregomng s referred 100n thas Secutrity Instrument as the “Properiy.™

Horpowy r Covisants that Borrower is Jawfully scised of the cstate hereby conveyed and has the night 1o
mortgage, prant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record
Borrower warrants wndd will defend generally the bitle to the Property against all claims and demands. subject o any
chvumbrances of recatd

Trs STopEcy Iss it s w1 combines upiform cavenanls for national use and non-umform covenants with
renetech Va o By unsdi o to cons it le a omform securnity instrument covering real property.

HLLINOIS . <imie Famoy —FRMAFHLMC UNIEORM INSTRUMENT Form 3014 12/8B3
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I Lender reguired mortgage msurance as a condition of making the loan secured by this Sccurity Instcument,
Horower shill pay the premiums reduired to maintain the insorance in effect unnil such time as the requirement for the
msitance termnates i accordance wirh Borrower's and Lender's written agreement or applicable law,

8. Inspection. 1 enrder or s sgent may make reasonabie entries upon and inspections of the Property. Lender
shall pree Horrower aatice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condempation,  The proveceds of any award or claim for damages, direct or conseguential, in connection with
any coandemisietien o other taking of any part of the Praperty. or for conveyance in lieu of condemnation. are hereby
assipned and shall be pad (o Lender

Fr the event of a total taking of the Property, 1he privecds shall be applied to the sums secured by this Security
Insrument. whethier ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount «f the proceeds multiplied by the following fraction: {a) the total amount of the sums sevured immediately
before the taking, divided by thi the fair market value of the Property immediately before the taking. Any balance shall be
pard to Borrow et

H the Praperty s abandoned by Borrower, or 1f, aflter notiee by Lender to Borrower that the condemnor offers to
make an award orsentle a ol for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
grven, bender ivGuthonzed 1o colleet and apply the proceeds, a¥ 1ts opion, esther o restoration or tepsir of 1he Property or
1o the sums secured by this Secunty Insiroment, whether or not then due.

Unless Fenderand Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the die Jade o the monthly pavments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower Yot Heloased: Vorbearance By Jender Not a8 Waiver,  Exiension of the ime for paymert or
maoditicatton ot uerizeceaned the samis secured by this Secunty Instrument granted by Lender 1o any successor in
mterest of Hotrower shall vodoperare 1o release the iabiiny of the arigimnal Borrower or Borrower’s successors in interest.
fender shadl nm be required 1o commence provesdmgs against any successar in interes! or refuse 160 extend tune for
payinent or otherwise modify ainoiizzation of the sums secured by this Security Instrument by rezson of any demand madz
by the opgial Boreower or Borsdwer s successors in interest. Any forbearance by Lender in exercising any night or remedy
shati not bea warver of or reeclude theexrreise of any right or remedy

11, Successars and Assigns boara; Joint and Seversl Linbility; Co-sigpers.  The covenanis and agreements of
this Secunty Instrument shall bind and benefirae suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph t7. Harrower's covenants and @ gree ments shall be joint and several. Any Borrower who ca-signs this Securny
Instrument but does not execute the Nale: (ayiyCo-signing this Security Instrumen only 1o mortgage, grant and convey
thit Borrawer s mierest i the Property under thederms of this Security Instrument, {h) 1« not personally ohligated ta pay
vhe sumis secured by the Secunty Instrument; and (o) zgrees that Lender and any other Borrower may agroe 10 extend,
oy, forbear or make any accommodations with 70 wrd 10 the termns of this Security Instrument or “he Note withouwt
that Borrower s comsent,

12, Loan Cherges. 1 the loan secored by this Selurity instrument is subject to 2 Jaw which sets maximusm laan
chartypes, and that Jaw s finally mtetpreted so that the Larsrest or other loan charges collected or i be cnllected in
connection wirh the doan exeeed the pernatted Timiss, then: adany such loan charge shall be reduced by the amouni
necessary o reduce the charge to the permitted limit; and (b any svins already collected from Borrower which excecded
permtted hrmes will be refunded to Horrower, Lender may choore 7o make this refund by reducing the principai owerd
under the Note or by making a direct payment to Borrower. il a refundreluces principal. the reduction will be treated as 2
partal prepayment without any prepayment charge under the Note,

I3, Loegishution Affecsing 1.ender’s Rights, if enactimen! co/cxpiration of applicable laws has the cffect of
rendering any provisoon of the Note or this Security Instrument unenforceableaced rding 10 1ts terms, Lender, at its opticn.
mas reguine unredrate pavment in full of all sums secured by this Security nstriument and may imynke any remedics
permitted by patagraph 19 Pender exercives ts eption, Lender shall take the sigim specified in the second pacagrieph of
paragraph 17

14, Neaticen.  Ans nobiee 1o Borrower provided for in this Security Instrumer’c skall be given hy delivering 11 o1 by
taiding 1 by hrsr cliass matd uniess applicable law reguires use of anather method Th: notice shall he directed to the
Propeviy Address o ans other address Borrower designates by notice $o Lender. Any notic: o Lender shall be given by
first class mamd tor Eender's acddress stated berom or any other address Lender designates by nitice it Borrosver Any notice
prosedded for i thus Secury Instrument shadl be deemed (o have been given 10 Borraser or Lend(r when given as provided
in this paragraph

15. Governing Law; Severability,  This Security Instrument shall be governed by federal 14a ami the law of the
jurisghicnion o which the Property s lovated. In the event that any prevision or clause of this Secunity Yrmetroment or the
Note conflicrs with appheahie faw, such conflict shall non affect other provisions of 1his Secunty Indtruinent or the Noie
which can be prven effect withoul the conflicting prevision. To this end the provisions of this Seconty Instrivwynt and the
NNone are declared o be severable,

16, Borrewer's Copy.  Borrower shal) be given one conformed copy of the Note and of this Security Instrument

17. Tramfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property o1 any
interestan it s sold er transferred (orif a bencficial interest in Borrewer is sold or transferred and Borrower is not 3 natural
persent without Lendet's priot written eonsent, Lender may, at its option, require immediate payment i full of all sums
securerd by thes Security Instrument. However, this aption shall not be sxercised by Londer of excrvive i< prohybined by
federad Jaw as of the date of this Security Instrument.

11 erder exercises this ophien, Lender shall grve Borrower notice of acceleration. The notice shall pronide a peniod
of not bess than A0 davs from the date the nobwee s delivered or marled within which Borrower raust pay all sums secured by
thus Securty Instrument. I Honower faals to pay these sums prior 1o the expiration of this penod, Lender may invoke ams
remedies pormatted By thes Secunty Instroment without further natice or demand an Berrower.

4. Borrawer’s Right ta Reinstate. ) Borrower mects certamn conditions, Borrower shall have the night to have
erdforcemerntt of shs Secoriy Instrument discontinued at any nme prior 1o the carher of- (ap $ days (or such other period as
apphvable law may spoeaify for remstatement) before sale of the Properiy pursuant to any power of sale caontained in this
Securty bnctrument ar (8) entiy of G pdemen? enforoing this Secunty Tnstrument. Those conditions ave that Barrower
(a) pavs Tender @ sums which then would be due ander this Scounty Instrument and the Note had ne acceleraton
ovenrred, thy cares any detast of any other covenants or agreements; (o) pays al) expenses ineurved in enforcing this
Scecarity Instrument, anchadimg, but not linnted 1o, reasonable attorneys’ fees; and (d takes such achion as Lender may
reasonably 1equire to assere 1hat the lien of this Scouriiy Instrument, bender's nghts in the Property and Borrowcer's
rtbzation to pay the sunis secuced Ly this Becunty [nsorumment shedl coptinee uncnanged  Upor reinstatement by
Tarsower, thas Security Instmgnant apd the abligaddons srcured hereby shali remian faRly offictive a8 e accelzrzta had
necurt=t Howesar, thiz rght @3 vefantate shall nor apnivian she case of scielvzabon onder paragseihn 12 ar 17
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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/
SECURITY DEED

(Ope Year Indcx-~~Isterest Rate Capy)

THIS CAPPED GNE-YEAR ARM KIDER iamade this ____33th____ duy of
1988 _ and is incorporated into and amends and supplements the Mortgage, Dend of Trust or Security Deed
(tke “Security Instrument”) of the ssme date given by me (the “Borrower™) to . ROULEVARD BANK =

{the “Lander’ or
“Note Holder™) of 1be same date and covering the properly described in Lhe Security Insirumen: and located at

4280 R. Marine Drive

Chicago, Iilinois 60613
(Preparty Adterar)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES TN MY INTEREST
RATE AMD MY MONTHLY PAYMENT. IF MY INTEREST RATE INCREASES MY
MONTE.LY PAYMENTS WILL DE HIGHER. IF MY INTEREST KATE DECREASES, MY
MONTHLY 2AYMENTS WILL BE LOWER.

Additiona! Coveniint.: In addition 1o the covenants and sgresmenis made ia the Security Instrument, the Lender
and I furtber covens . 1 nd agree as foliows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for a7 initial interest rate of . 2,300 %, The Note provides for changes in the
interes! ralr and the mont 2!y payments, as follows:

4. INTEREST RATE AND AONTHLY PAYMENT CHANGES
A. Change Dutes

The interest rate I will pay inaychange ontbe it dayof . September 19.E3_ and
on that day every 11tk momth tYervafier. Each date 0a which my interesi rute could change is calied
a4 “Change Date.™

B. T lndex

Beginning with the first Change Date, my ‘ater st rate will be basad on an Index. The “Index" is the
weekly aversge yield on United Swutes Tracsy 5 securities adjusied to & constant maturity of one
vear. The Inden is published weekly by the Falers! Reserve Board in Swtistica) Release H 35(519)
The moat recent published Inden figure at the Uz e 'ant the “Notice of Changes™ is prepared by the
Wote Holder is calied the “Current Index.™ If the irJe) is no Jonger available, the Note Holder will
choose & new index which is sutborized by the Comptio'ie of the Currency snd which is based upon
comparable information. The Note Holder will give me aziice of this choce.

€. Caknulation of Changs

Before each Change Date, the Note Hoider will calculate 07 pew (mterest rate by sdding

250 percentage points (the “Margin™) to the Cunen, 'ndex. The Note Holder wil

then round 1he rasuh of this addition up to the pext highest one<igtb of one prreentage point

€0.123%). This rounded amount wil| be my sew inlerest rate until the niat Change Daie, subject to

these interes! rate esp limitalions:

(i) Any change in the interest rate ia offect oo any Change Date will pot riced 2 pereentage
points; abd

(i} The manimum interest rate which may be inposed will not excead the inltic! ‘ar7 25t rate plus
¢.00percentage poinys and the pinimum interest rate which may be imposed vl a0t be bess
than the initial rate minus 6,00 percentage points.

The Note Holder will Lhen deiermine the amount of the monthly payment that woulS be suticient to
ropay iz full by the Maturity Duite the napeid priacipal that F am expectad o owe at ihe Change
Datz. This monthly payment will be calculetsd on the besis of my sew interast rate and will provide
for sebsantislly equal monibly psyments. The resuh of this calculation will de the aew amount of

my msonthly puymest.
D. ESective Deie of Ohangw

My aew interest rate will become effective on sach Change Date. T »ill pay the amount of my pew
monthly payment beginning on tbe first monthly payment date after the Change Date wriil the
amount of my monthly payment changes agais.

E. Notice of Change

The Note Holder will deliver or mail to me a notice of any changes i» mvy interest rate and ibe
amoun! of my monthly payment (*Notice of Changes™) approaimately 45 days before the effective
Sate of any interest rate change. The notice will include information required by law to Le given me
and also the title and telephone number of & person whe will _nawer ., guestions | may have
regarding the notice.
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ASSUMPTIONMS
Uniform Covenant 17 of the Socurity Instrument is amended a3 !'ollaws:

Transfer of ike Propersy or & Baneficial Interest in Borrower, If all ov any part of the Property or any
mieres, 1 it is sold or transferred (or if & beoeficial iprerest in Borrower is 3014 or transferred and
Borrower is not a satural person) without Lender's prior written consent, Lender may, st its option,
reguire imamediate psyment in full of all sutns secured by this Security Inatrument. Hawever, tbis option
shiall not be exsrcised by Lendsr if exercise is probibited by federal nw as of the date of this Security
Instrument. Landar 2ls0 shall not exercise this option ia connection with any sale or yransfer if:

(a) ] semse 10 be tubmitied 0 Lender informadon required by Lender 10 evalusie the intsnded.
tamlerse a3 If 8 e loan were being made 10 the trazsferes; ~ '

{b) Lender reasonably determines that Lendur’s security will a0t be impaired by the Joan assumption
and that the risk of s breach of any covenant or agreement in this Security Intirument is scoceptable
to Lender; and

{c) Lender and the mmferuumwnhcmeﬁumt rate, the Margin apd the islerest ratc change
cups to the Landsr’s whon curreni requirements. “Lender™ meaas the ownar of iy pote if it has been
ooldhythcaidulhnwutbrmndm‘ market.

o v ement pmn!md by applicable law, Lender may charge & ressonable foe ns n eondition 1o
Land s consent to the Joas assumption. Lender may alao require the iransferse 10 sign an assumption
agree aan that in sotsplable to Lasder asd that obligates the transferes to keep all the promisss and
agreni=iri: made in the Note sad ia this Security Instrument. | will contipue Lo ba obligated uoder the
Note a4 *5- Security Instrument unless Leader ralzsses me in writing.

If Lander exatza2 the optios 10 requirs immediate payment in full, Lender ahall give me potice of
avcelerstion. TP, votice skall provide & perio? of pot less than 30 dsys from the date the notice is
delivared or mails/. ihin which I must psy all sums secured by this Security Instrument. If 1 fail topay
hese sums prior 10 b7 wxpirstion of ihis perfod, Lender sy involis aay remedics permitied by this "
Security Iestrument w04 fyrtder notice or demand oo me. . N

e man INQERICIALCORY . ™ o

BY SIGNING DELOW, 1.(we) soosph <72 Jgree to the. mﬂmnmmmﬂn&m Ose-Year
ARM Rider. o
. American Bational Bank and 'rru-t Company i
of Chicago, not per-onally. but as

Trustee as ltore-a;d ¢ 1./{ O A

L J//"? Py / R ‘
By ﬁ_ N
o~ A
Itss g N e by
2
I Q‘




