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MIDLAND FEDERAL EQUITY CREDIT LINE MORTGAGE
This Mortgage, ismade this ___lak __ dayol _ September 1988 | between the Mortmagor,
(here TR RTRO S AR BT Ebce PAREQR S HBOYRIR dRHRAY AND LOAN ASSOCIATION, o federally chartered

savings and loan association, whose eddress is 8429 S, Harlern, Bridgeview, 1inois 624353 (Lerein “Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of ___THIRIY FIVE TROUSAND

- AND NO/]OO---.--- ---------------- canmanrmne [S 35 ?.(JG.O{] r——— X : . i el
("Maximum Losn Amount”™), af sa much of Jhat sam asmay pe adeandsd parsuiar o the ovlizdian of Lipdey {nliove s
lesery, end evidenced by Boreower's Note puvabre 10 thr order of e bender sid daied the sune dair 28 i3 mostewe il

“Wotes, prevading for monthly paymenis of pronal andlor inered ek the Delaaee of K wdeiednees, I ot

w0%sr pd, dug and payable on _ Augnst 1, 1593 . -

TG SECURE 1c jcndet the repayment o) the sadebicdnng evivensed by e Nule, Gaclading, bay act aitad ta, sl
vhitpetory Ao sctvances C'Future Advanca’™ g ate described B paratraph 13 Sereofy, the paymoas of a% weey, aivh
irterest iernon] ddvanced . gccordance borewith o protest I dechinty of tiic Morigege, amd the performauss af tie
COUBRADES 3id ugreer ot of Borrower lierew contpined, Rorroway Ao letehy mortrape, cremi and conwg 1o hordor (ke

mareryy iegally desering/ below or in the attachud Bxhitit 4" Jocrted 5o e Comntr nf __ ook et ity e
wiste ol Lhpois, whish Nperar-addremot | 7437 Vegt §3cd ELpeet - — . m
Chicaga, IL 60K N
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Wortpags by f8#300 :_v{ any 'c‘lmqhndmnc!e by thie or' gl u) Borrower zhd Borrower's mécessors i interest.

bt b ’ : E * ”ﬁL’ i S “‘W’*ﬁm:;.: cousnans and apfeemonts heseln contuinad -
- whadl Bimd, 056, the Q fe yarueuder Aal Yiure 10, Pe reapotvs waccrietes 1id arsiony of Lander and Botrowsr, Al covenante
-wid agrecments of Beirewar shall 0o jomF wng wverst The :t‘mom AN deaomgs ot tg paragraghe of thin Mostaspe wes for

RS 2 W%Lu.&mw Thi&.fdonmw sisiii"_rke govarned by the ww of Miinois, ba the eving 2t Y privigion
ol viause ol s Morigede o Y Notn conflicte wisiv spplivably. law, such condlici <hall nut affect vthor goovikons of s

by w

of payment, such amoants shall be considered ss vo much sdditional principsl due under the Note paysble upon notice from
Lender to Bosrower requesting payment thereof, and shall besr interest from the date of disbursement at the rate payable
from time fo time on outstanding principsl under the Note unless puymunt of interest st such rste wouid be contrary to sps

plicable law, in which svent such amounts shall dear intersst at the cxt rate perminible under spplicable law, Nothing
contained in this paragraph 6 shall require Lender to incur any expense of take any action hereunder,

o1, agtion. Lendar msy make, or cause to de mede, revsonabls entries upon and inspections of the Property,
vided tmm‘mm give Bartower notics prior to say such inepection specifying reasonable cause therelor uhﬁ

Lender's interest in the Property.

AT W Tho proceeds of any award or claim for damagos, ditect or consequential, in connection with any
condemnation or other tuking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby s
signednd shall be paid to Lender,

. In the event of a total taking of the Property, thy proceeds sball be applied to the sums secured by this Mortu&. with
the exces, i any, paid to Borrower. In the event of s partial taking of the Property, unless Borrower snd Lender otherwim
agree inl writing, there shall by applied to the sums secured by this Mortgage such proportion of the proceeds o8 is skl to
that progoriion which the emount of the sums secured by this Mortgage, immediately prior to the date of taking, bears to $he
fair market valy< ¢l the Property, immediately prior to the date of taking, with the balarce of the proveeds paid to Borrower,

If the Propert, j» sbandoned by Borrower, or If, after notice hy Lender to Borrawer that the condemnor offers to make
an award or settle & c'alm for damegen, Bovrowsr it to respond to Lender within 30 days after the date smich notice is
malled, Lender is sutburbed to collect end spply the proceeds, st Lender's option, either to restoration or repair of the
Property or to the yum3s serorod by this Mortgage. ‘

Unless Lender and Borrowrs iherwise agree in writing, any such appiication of proceeds to principel shall not extend
or postpone the due date of tar onthly instsliments refesred to in paragraph 1 hereof or change the amount of sch
instullments, , : :

%ﬁxméon of the tima for payment or modification of umortization of the sums secured by A

9.
this "ow ganted by fo kay #.ccanor in interest of Borrowss shall not operate to release, in any manner, the
liability of the originsl Borrower und Borrover’s muccessors in interest, Lender shall not be required to commencs p.
apsinet cuch’ werawsor ot rsfuze to extend time for payment of otherwist modify amortization of the sums socured by this

10, Porberewmicr Wy %j A ﬁ ' . Any furbes=snce by Lender in excrcising any right or remecy haunter, or '{'ﬁ.
otherviv: 4D vad by spatice -u&v not b 8 wier of or precludo the exercise of any seck right o remady. The . ke
provarymsat of driamict or ihe payment of maxas or ninss lions o clirmes ity Tonder shall not be a waives of {endera J
right fo wotlomes e wianurity: of 1he tidebtednes secured b this Morigoge. . i
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10 Mat peiaiGng Sor in this Marrgege whell be gven by mading ol nonee sttremed (o Borowsr ui the Properiy Addomor
8 HcR olas aiftess s BotTowes. Ry designaie Yy iuoRoe 10 Ledar, ax proviced beruim, 248 1) any motiew 1o Samder ahalt
b i by contibed ovali patorm rereips regamsind, ' Lindars wddress stmsd Rarein o 8o sual uti g aito resvas Lender mey
donigmabs 7 today. i Byaosed 0a provided herein. Any andice provided 1o in ‘thiv Moctgage bl e dommed o nove boen
flvon b Bortower or Londer whin gved i the mamiw e desanated Rergin Lo LU T .

Morteage or Ure Naiw whish caa, be given effect withowr the conflicting proviion, amd 12 thi end thy provisions of the
Mosgeze ard e Hoiz 04 caclated 19 St sveradle, Tino wrof the wasence of thiy Agreoment, SRR

Ry Lo _,gq ot F ]msg- B2 A I all 1 any past of the eIty or an interae Hierala in sokaof riidbangd.
hy'll;wnu‘;:wm wiBou Fenasrs pﬁ 2 Writen conmn?, vatkuting (2F the cresiion of afien or accorstinde subtidingsy i€ 2R
Fit i vrlifch Caus nof rainte o tramsfer of gk of cioupancy in the croperty; () the HLALDA OF 0 purChant ipdrek
senBY Laterust for Gsawshald sppiiances, (c) 2 transir by devine, descent of by aperstion o7 oo agor. the opih stafidn . Fe |
IB0EAl cr Wnand By UM eathiete, (3) the goent of any tabashold Intarmst of theee years or lew Rot comiaining o0 option v e ¢
purchas, (r) & tzanslor, in whicls e transforee 13 4 person who osctmies or will accuny ihe Fropssty, which e i) 2 tratipar et YRR
re-a sekivive tesalting from Roreuwor's doath, (25 o fiansfor witeze the Borrowsr's sponst of ShiS!rer) becomias ¥4 9ner o i
3¢ Property, or (1) & transfor rewiting from a drcres of Shisohition of marriage, Tewul separation; JEsement, o fo xn .
incidental avoperty ssttlament egamanr by whick Shie Botyower's saise DOSOmes ai cwner of thy D?rc-p-srt:-:; wifintromfor By
0 4r inter vivos trus: In whish ths Boruwer is and remain: the deruiiclary and oceupant of the Frop2y, unless 3t s condhe o
tlon irmdent to such tranefer. (ha Berower refuses to provide the Lender with recssnabls means eccoptadiv to e Lendor
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