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MORTGAGE 81450-9

THIS MORTGAGE (“Secunty Instrumem"}ingivenon SEPTEMBER 13

1988 Themoltgigoris ROBERT J. CONNOLLY AND GAIL L. CONNOLLY, HUSBAND AND WIFE

CBartewer ) ThnSsonrsy {nutrumert i ginven to COLE TAYLOR DARE/FORD CITY

whi:h s organized pnd exnbae ander the lawsof THE STATE OF LLIMOLIS , 3o sshose sddrem. iy
TERL SOUTH CICERD MYERUE
CHACAGO, ILLINOLS ( LGRED M Lender™).
FBurrower oes Lomder the prmcinsd rem of
FIPTY BIVE THOUSAKRD &/ NG/1OD

Oofinrx (1507 55.000.00 3. This deldt is evidenced by Bonowes's note

dated the san date o0 s Szcunity bestosmaol (CWNoie ) wheh provides for monthiy paymenis, with the full debe, 1f pot
pavd carkee, doe and payale on OCPop 1, 2003 This Socurisy Instraraent
B iFES e Rendor Fa the repavnent of the deliendenced by the Note, with interest, ansd all revexils, catensions anc
modifoabons ) the nesment of ad! vther s, witd plerest, advamcoed under paragrarh 7 to predect the seewiity of this
Secutity Fnnirumett, o0 {07 the pevfortuancs of Burrdwer's covenanris and agreeinents under v Security Insteumert and
thy Wete Tor th parpese, Botrower dovs hereby morigages geant 2nd convey to Lender she foliowing desnitod rooperty

lev et in CoOK
LOT 148 IN FRAMNE DE LUGACH'S 79%H CILFRO GOLF VIEW, A SUBDIVIHRION OF
WEY EAST 1% OF THE NORTEWEST 1/4 OF SFEITIOR 23, TOWHSWIP I8 BORTYH,
RERCE 12 EAST OF THE THIRD PRINCIPEZL MER)DIANH, ALSUO MIDDLA
60 ACRES OF TEER EAST 1/2 GF TEE RORTHLUALY 1/4 OF BAID EBEOTION 532,
TOWNERTIY U NORYH, RRENGE 13 FAST OF THE WHUIRAD FRIRCIPAL HRRIDIAN,
SHID MIOKLE 173 BEING WEST 1/2 DF THE EAST 273 OF RAID NORYH €C
ECREE ACCORDING TO THE PLAT SURVEY KECGARADED SEFYEMEPRH 4, 1841 A8
PAICUMENT 12.7%0,%971, TN TCOXK COURTY, ILLINCGES. b

Y pes K ;,{ - ol
19-33 204~ 02 ¥

DLEYCHRS

which has the address of 8007 SOUTH LAMON

[Stroet]
60459 ("Property Address™);

1a Cnoe)

Hhinos

Toor tit R Wkt all the improvemenis now or hereafles erected on the property, and all casements, rrghts,
appurtenarces, rents, rayalties, mineral, oil and gas nghts and profit, waler nghts and sock and all fistizres now or
hereafter # part of the property. Al replacerneats and additions shall also be covered by this Secunty Insirument. All of the
foregomng is referred 10 in this Security Instrument as the “Property.”

HORROWE R COVENANTS That Borrower i lawfully seived of the estate hereby conrveved and has the right to
mortgage. gran and convey the Property and that the Property s unencumbered. cacept for eacumbrances of record.
Horrower warrants and will defend generaily the iitie 1o the Property agamnst all claims and demands, subject to any

encumbrances of record
THIS SECURITY INSTRUMENT vombites umform covenants for national use and nen-uniform cavenants with
limited varkdtons by sunisdiction to consiztule s amferm securify insirument covering real property .

ILLINOIS . g bty -FNMA/FHLMC UNIFORM INSTRUMENKT Form 3014 12/81
Amendsd 587

@ -BF(IL) sumo, VM MOKRTGAGE FORMS & 0313003 8100 & (80821 128
T

C mipty. THianis.

LA3 CF MORTH
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11 Lender required mortgage smsoutance as a condition of making the loan secured by this Security Instrument,
Boerower shall pas the premmums requiresd fo mmntan the surance in effiect until such time as the requirement for the
msurance teramnides e aceoidame with Borrower™s amd 1 ender’™s wrnten agreemem or applicable law.

R, Jaspection. 1 ender oo s agent may mahe reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the ime of or poer to an inspection specifying reasonahle cause for the inspection.

9. Condemnation.  The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, zre hereby
assigned and shall be poad o Lender

In the event of a total 12%me of 1the Property, the preveeds shall be apphed 10 the sums secured by this Security
Instrument, whether o1 not then due, waith any excess paid 10 Borrower. In the event of a pariial taking of the Proper(y,
unjess Borrower and Femdeds otheywase agree in wninng, the sums secured by this Secunty Insteument shall be reduced by
the amount of the proweeds muluphed hy the following fraction: (a) the (otal amount of the sums secured unmediately
hefoge the taking, diswded by (b} the far market value of the Property immediately before the tsking. Any balance shall be
pnd 1o Berrower.

I the Fropesty ix abandonad by Borrower, o if, afier notice by Lender 'o Borrower thaet the comdempor nffers to
ma drosewnrd or setite aclaim for damages, Borrowes faky 10 respond o Lender withey M dsys afier the date 1he nnfiuoe §
pever, bene sodttirrad 1o sollecr and apply the proveeds, ai (s opon, DITheT 10 vestoratuom o repiar of the Property of
yor The sirrma secired Se this Secunoty Instiramien?, wheiher o not then Jur

windene LonadCr snd Borrpwer otherwise agreen o riisng, any @applicahon of primssda [0 pnncriai shall nes ceeng o
poripone the due dabd o the manthiv payments roferred (o in paragranhe T aad 2 ov change ibhe pmerunt of such pus miers

PG, Burrawer Ml Rcleancd: Forbearunce By Fender Nof & Waiver,  Eaterswum of the e for payiment or
wagiheztisn of armortizaces of the sumy secured by thiv Secorty Instrumeni gravited by Lender 1o any duocemor i
et of Boriaws shali raat anferate 1o release the fiability ~f ihe ongnat Borrower of Barrow s Succeraars i salerest
Pencer shail 1ol e rmpired o oomamencs JHOCERAIRES 2265151 ANL SUCCENOT (1 InfeTes! of Fefune 1o estend e for
ey or otheranvise modify amaerozanon of e camns sezured by thes Senuiny Inshiaerent iy reawon of any domend made
bty the ariginat Bercower op Boreiwors sieomser ia mierest. Any foebeatance by ondes it cxerovang 2y nephe of cemmedy
shall noe Bea waryes o or prociacde the waeroise of aty right of fafiedy

i3, Spercwvors wn€é Asripm Bowrd Joint and Severnl Liahitity: Co-sigoers,  The covenette and agreoments of
fha Necarizy st oraent <hall wnd asd rese 00 cuccevies and ssngnd of Lomider ond Bormavst | sebant 160 Hhe provissss
ofparagrapn 17 Horrowesr's covanants anl W lremnens ohal bie ioant and weverzl Aey Bacroes: wmho soeugas thes Seoutily
asrrremant but does ot oxeciis the Wote Spyeiosiaigning this Secueay Inscremaent oaly 1 maotigage, grsnl and convas
thay Boppower's mikerest o ibe Propory gnder thedsmmes of s Secanty Instrument; (b o mog gaisonaily obligated sy pax
P varen sgeared by they Securty Tatrament, aned Lol pptzes that 1 ender vad a9y ciher Bevrorewr iy g to oslond,
iy, Pernear cr BIaRe By AL oIt wth plgard to the 1o of tha Secuniy (swrmert ar the ot without

b

*hat Horrower's domisen:

2L Lase ERarpez, B e Youn seoared By (s Selonmy Epsirument s wdmer e a las whath sets masimue boan

chirtpes, amd That caw iy Anelly ntorpented W0 thps R 0ORLGN o8 ik bswr chargoes coliesreri or 10 be callecrad in
compeition wuh the ban prcees The vrrtind fiomirs, cben: (0 iy seeh an charge shalfl be seduond by the amowent
Brcesanry i0 reedne s Urr chgcge teelie aertrad e i, weed (7 26 wieos aiready rodlooied frove Borrower wheh eaceeded
perentied et will e ccforsiiod 1o horrower Dender tiey ohnome Lo make this efund by yaducing the prainapal owed
uergder thie Note o b narbang 2 disn gt pacosens Lo Bortrwer I a refund vluce praincinag, e reduction will be tremied a3 &
Pl prepaymens withoadd oy preavaent haige soder 1he Mode

13, lepiwtmiion GfTorting awsbev's Righte. 01 canctmesy 50 crpwizsion of apolicablt lsws has the offex of
rendering oy proveson oF the Moe - this wecutirs Indenment anenfodcastisn ascoo rng 16 ita t2rms. Lender, atits aoning,
&y regeure rmmehzic pesngng s fell of all semy s wied i thie Seowriny Y=sownent and may invoke any 1omedes
permaved By paragraph 19 I rradei svecoses Thin spsnom, Lender shali: ihe te <y ipecided in the second parugraph of
parseraph 17

4, Notices, Aoy neots e te Booomer provwded £ thes Secority Brtrument s oo e priven by delivering it or by
maihing i by Bry Class mal anles spphicable law requites uwe of another method. The netice shall e directed (o the
Propeity Address or amy other addiess Bortomer deagnates by noice 1o ender. Any notc (o Lender shall be given by
first ciaws mant 10 Vender's sddres wnted hersin o ey other addrew Lender designates by notce 70 Botrower. Ay aatice
provaded for i thes Secuarits Erstrament thall be desmed (0 have heen given 1o Borrower or Lend e wlen given as provided
in this paragraph

1S, Gaverning Law; Sevorabidits . [hix Scournits tnstrument shall be governed by federal av’ 27d the Jaw of the
wrischetion i which the Property o biwated In the event that any prossson or clause of this Security [risirument or the
Note conflicrs with applicable law. such conflict shall md affect other prossions of thrs Secuitty Instrumersor the Note
which can be given efect without the conflictmg prosision. To this end the provisions of this Security [nsfiuicent and the
Note are declared ta be severahie

16, Borrower's Copy. Borrower chall be given one conformed copy of the Note and of this Secunty Instrumens

17. Transfer of the Property or & Reneficial Interest in Borrower,  If ail or any part of the Property or an:
inferest i 11 18 solbd or transletred (of of a hencficial interest in Borrower s sold or tramferred and Borrower i1s ant a natural
person) without Lender™s prior wnlien consent, £onder may, af s pphon, requite inmediate peyment 1in full of all sums
secured by the Security Instrument. However, this option shall not be exercrved by Lender if exercive is srndubried by
federai law as of the date of this Secumiy Instrument

H I endey sxercises this optuwn, b ender vhall give Borrower nudice of acceleration The notiwe shall pravede a pernw)
af pot less than M days from the date the notice indehisered or mated wathin which Borrower mus pay all cums setured iy
this Securly Invirument [T Borrower fals 1o pay these sums prot (o the exprrat:on of this pennd. Lender mas i0voke any
remedies permiatted by this Secunty Instrument without further intiwe or demand on Borrower

18. Borrower's Right to Reimstate.  If Boitower meets certamn comditiore, Borromer «hall have the rght to hase
enforcement of thas Secatity Instrument discontinued af ans titne prios 10 the earher of tad & davs for wuch other perwg as
apphcsble Taw masy speaiiy Tor ranstatement) before sale of the Property putsusant 1o sny pomer of sale Contained n ths
Secunty Instrumens o chpentrs of adgment enforemg this Secunly Insirument Thire crandicsons aie that Borrower
(ad pavs Temder al)l cums which then swocld be due under this Secutity Imarrumen? aoid the Note had no socederation
veeyrred: thy cures ans delaull of any other covenants of agreements (0 piss ail espanwcs incurred 10 enforcing th
Sesutity Tastroment, wmoluding, dat not limsted 1o, reasonable attorness feew and 14) 13ber such acbon as Lender may
reasonably requare (o gssgere thal the ien of thic Sevureriy Insrument. | erader’s nghivan the Property and Borrower’s
obligation 10 pay the sums sevured by thiy Secunits Instrumen? shall continue upchanged  Upon rewrstaiement by
Borrower, this Security Instrument and the obbgations secured herehy <hall 1emzm fully effecie as if nn aceleration had
accurred. Homever, this night to remnstate shall not apfidy in the case of acceierx?non under parcgeaphs $Yor 17
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