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MARLE ROCHE COfR COUNTY, I IREIS

Tae First Mortgage Jorperaiing E T

19831 Goverwnors Highway 1°33 7P 22 ML 29 6§86 34373

Flossmoor, Illimnis 60422

88434373 g

— [Spete Abeve This Lwe For fucaréing Dows)
MORTGAGE
i_ THIS MORTGAGE ("Secunty Instrumeni™) is given on Septenﬂ:er 19 14 ?0 i

F’;, 19 85 The mor agor m WILLIAM H. PANKO, A BACHELOR 3
= S s e
=% ("Berrower”). Thn Secyrity instrument n givento . THE FIRST MORTGAGE CORPORATION
T which s orgamized and ey under the laws of TLLINOIS + dnd wrhose sddreve i;
J9B31 GOVERNORS HIGHWAY, FLOSSMOOR, 1LLINOIS 60422 {“Lender™)

Borrower owes Lender the principdlsam of  SEVENTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND OU/100

Dollar (US.§ 78, 700,00 } This debt is evid fon B "
dated the same date as thes Secunty Instrum nt ("Note™), which provides for monthly payments, with the fall debt, of mot
paid earhier, due and payable om OCTORER- 14 2018 This Secunty [nstreewent

secures 10 Lender: (a) the repayment of the delw 7 videnced by the Note. with interest, snd ali renewals, catomeons snd
modificanons: (b} the payment of all other sums, with infzrest, advanced under paragraph 7 to procect the securty of thn
Security Insirument; and (c) the performance of Borigv =r's covenants and sgreements under this Security Imsirument snd

the Note. For this purpose. Barrower does hereby mort jage, srant and convey to Lender the following descnbed property ,;
lacated in CONK County, Mine:
A

LOT 138 1R HOFKSTRA'S SECOND ADDITION B PAITCH VALLFY, BEING A SUBDIVEISION 3

TN THE NORTHEAST 7 OF SECTTON 22, TOWNSHLP 26 NORTH, RANGE 14, FAST OF
THF THIRD PRINCIPAL MFRIDTAN, TN CNOK COUNLY/ ILLINOIS.
TAX T.T. #29-72-208-016

PROPERTY ADDRESS: 509 MARIF DRIVE
SOUTH HOLLARD, ILLINOIS 60473

2CVCVES

»e
i
which has the address of 509 MARIE DRIVE SOUTH HOLLAND ' “
[Stroe] [City]
[llinois 60473 (“'Property Address™);
1Zio Code)

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the proparty. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoinyg is referred 10 in this Security Instrument as the “Property.”

v BORROWER COVENANTS thal Borrower is lawfully weised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title {0 the Property against al} claims and demands, subject to any N

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noti-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS.. singie 1 amily—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
o-ﬂtlu CONBULIDATIC BUSREESS PO, PO - W, CLEAERS, MICHMIGAS abibad - (1) 3} 2074280
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F )ender required mortgage isarance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to niintain the insurance in effect untid such time as the reguirement for the
insurines lermifates i aceordance with Borrower's ang Lender’s written agreement or apphicable law .

%. Inspection.  Lender o 1is @gent may make reasonable entries upon and inspections of the Properts  Lenger
shall proe Borrower nedice at the time of or prior to an iInspection spechving reasonable cause for the inypoction

9. Condemnation. The provecds of any award or claym for damages. direct or consequential, in connestion with
any condemmation or other vaking of any part of the Property, or for conveyance in lieu of condemnanon. are hereby
assigned and shall oe pnd to Lender

In the event of a totad raking of the Property, the proceeds shal! be anphed 1o the sums securad by this Security
Inurument, whether or not then due. wath any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wrniting. the suras secured by this Security Inttrument shall be reduced by
the amount of the praceeds muliiphied by the follawing fraction: (a) the total amount of the sums secursd immediaiely
before the taking, divided by (h) the fair market value of the Property immediately before the taking Any halance shall be
patd to Borrower

If the Praperty w abandoned by Borrower, of f, after notice by Lender 10 Borrower that the ¢ naemnor offers to
make an award or settle a clivm for damages. Borrower fails to respond te Lender within 30 days after the dase the notice 15
given, Lender is ochorized 1o collect and apply the pinceeds, al 11s eption, either (o Festoration or repasr of the Property or
tr the sums secrred Ly ths Security Instrument. whether or nat then due

Unless Lendsvand Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due date’otithe monthly pavments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower >«i Relcased; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modificanon of amortsatin of the sums secured by thiv Security Insirument granted by Lender to any sucoessor in
imterest af Borrower shall ronoperate to release the lisbility of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required G cmnmence proceedings agains! any successor s inlefest or refuse to extend time for
payment or otherwise modify arronlization of the sumns secured by this Security Instrunient by reason of any demand made
by the original Borrawer or Barroreod s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a warver of or preclude the 7azreise of any right or remedy.

1I. Successors and Assiges Eov' Joint and Several Liakility; Co-signers. The covenanis and agreements of
this Security Instrument shall hind and heiefit the successors and asugns of Lender and Borrower, subpect to the provisoms
of prragraph 17. Borrower's covenanty and agreements shall be joini and several Any Borrower who co-signs thiy Secunty
Instrument but does not execute the Note: (ol is co-signing this Security Instrument only 1o mor gage, grant and convey
that Horrower's interest in the Property under the tirms of this Security Instrument; (b) 1 not personally obligated 1o pay
the sums secured hy this Security Instiument: ard (¢ agrees that Lender and any other Borraower may agree o entend.
micchify. Forbear 07 make any accommodations withredard 1o the 1eems of this Security Instrument or the Note withont
that Borrower's consent .

12, Loan Charges. If the loan secured by this Secaniy Instrument is subject to a law which sety masimum ican
charges. and that law is finally interpreted so that the ivteresi or other loan charges collecerd or i he ccllected in
connection with the joan excesd the permitted limits, then: (2) any such loan charge shall be refuced ty the amount
necessary 1o reduce the charge to the permitied ima; and (h) axy ums already coliected from Borrower whiach exspeded
permitted hmits widt be refunded to Borrower, Lender may chooss/to make this refund by reducing the principal owed
undet the Nove or by making a direct payment to Borrower, IT a refused riduces principal, the reduction will be treated as a
partial prepavment winhout any prepavment charge under the Note

13, lemisistion Affecting Pender’s Rights, if cnactment or cepiralion of applicable laws has the effect of
Fendrring any provision of the Note or this Security Insteament unenforceasble 7ocarding to its terms, Lender, a1 ifs option,
may tequite imrnediate iy ment mofull of il sums secured by this Security Inst/vment snd may ivoke sny remedies
pesmitied tn patagraph 19 1 Lender oxervises this option, Lender shall take th217.pe specified in the second paragraph of
patagtaph 1°

16 Notices.  Ans honhice to Borrower provided for i this Security Imstniment skl be given by debovering 6 oo by
s 1 Ry fiist Lo ol undess apphceabic law requires use of snother method. To-nonhoe shall be directed to the
Propeets Adddiess of any othet midress Borrower designates by notice 1o Lender Any aticr-to Leader shall be grven Iy
frrer  Lass i 1o 3 erder's address stated horein or any otner address Lender designaies by 1.0vice to Beeroser Any notice
provides Tor 1n this Securits fnvirument shzll be deemed to have been given to Borrower or Lende ! wiwen poven as provaded
in thns paragraph

18, Guoverning Law; Severability. This Security Instrument shall be governed by foderai iee 72d the law of the
jursdwtion 1n which the Property is focated. In the event that any provision or clausc of this Securs; Fatrument or the
wote conflicts with applicable law. such conflict shalt not affect other provisions of this Secarity invcaraat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Imanymrat and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Irunument

37, Transfer of the Property or 3 Beneficial Interest in Borrower, If all or an; purt of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transfer-ed and Berrower i not 2 natural
person) without Eonder's prior wnitien consent, Lender may, at its option, reguire immediate payment in fufl of 2l surms
secured by this Security Instrament. However, this option shall not be exercised by Lender if exercise 1 prohitsted by
federal Iaw as of the date of Thiy Security Instrument

I Lender exercises this ophion, Lender shall give Borrower notice of acceleration. The notice shall provide a pennd
of 1ot Jess than 30 days from the date the notice is delivered or mailed within which Borrawer must pay aif sums secured by
this Security Instrument. I Borrower fails to pay these sumy prior to the cxpiration of thin perind. Lender may invoke any
remedies permitted by 1hes Security Instrument without further notice or demand on Borrower,

8. Barrower's Right to Reinstate.  If Borrower mects certain conditions, Bofrower shall have 1the right to have
enforcement of this Seeardy Instrument discontinued at any hme prior te the earlier of: (a) 5 days (or such other perioct as
apphcable Jaw may specify Jor remstatenient) before cale of the Property pursuant ta any power of sale contained in this
Secunty Instrument: of (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a1 pavs Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
aceurred; (b cures any defaull of any other covenants or agreements; (c) pays all expenses ncurred in enfarcing this
Secunity Instrument, icluding, bul aat limited 1o, reasonable atrorneys’ fees: and (d) takes such action as Lender may
reasonably reguire 10 assure that the lien of thi Secunity Instrument, Lender’s nghts in the Property and Borrower's
abligatson 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer. this Secunty Insirement and the obhgations secured hereby shali rernain fuily effective as if no acceleranon had
occurred. Howes e, this right (o retnstate shall not apply in the case of acceleration under paragraphs flori17.
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