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This. instrument. was prepared by:

18435430 BRAD J CASE
‘(Name}
MORTGAGE "™ ..o "™

) 15TH SEPTEMBER, 1988
THIS MORTQAGE is made this —________day of between the Morigagor,
ODELL WATERS AND KAREN E. WATERS, HIS WIFE .

7/-83- oo ©

(herein “Borrower;,'and the Morigagee.  F INANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organizes-and existing under the laws of the Unltéd States of Amarlr}a. whﬁse address is
21110.5) WESTERN AVE. “ ”
OLYMPI® FTELDS, ILLINOIS 60461 therein “Lender").

WHEREAS, Barrowze, . i; indebted ta Lender in the princip&? SUM OF e me e e ————
ONE HUNDRED THIRTY THOUSAWD FOUR HUNDRED AND 00/100gppreMggR 15TH, 1988 --=--------

Dollars, which indebtedness is evidelicad by Borrower's note dated — (herein “Nota"),
provided for monthly instalimeniz'of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on  OCTOBER 1ST, 2018

TO SECURE (o Lender (a) the repa’ ment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreemens G Sorrower herein contained, and (b) the repsyment of any future advances,
with interest theteon, made to Borrower by Lendar nursuant to paragraph 21 hereof (herain 'Future Advences’), Borrower
does hereby mortgage, grant and convey 1o Lender e following described property located in the
County of  COOK

Sateof [(LINOIS

LOT.-47 IN TIMBERLINE I, A SUBDIVISION OF FART-OF LOTS 1,2,3. 27 AND 28 OF -
COUNTY CLERKS DIVISION OF SECTIOMS 29 AND 3G, TOWNSRIP 37 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK QUUATY, ILLINOIS.** '

PERMANENT INDEX NO* 22-30-208-003-0000
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PROPERTY ADDRESS: W. c
(Bl SV ERCRE DRI VE

which has the sddress of 49 W. EVERGREEN DRIVE LEMONT

IStreet) 7Tty
ILLINOIS 60439
{State and 2ip Code)

{herein “Proparty Addrsss");\

TOGETHER with ali the improvemants nows or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now ar here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property covered b! this Morigage; and all of the ioragoing, together with said property {or the leasehoid estate
if this Mortgage is on a leaseholid) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend panarally the title
to the Property against all claims and demands subject to any declarations, easaments or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. i )
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prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants ot agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited (o, reasonable attorney’s fees: and
(d) Borrower takes such action as Lender may reasonably require to asture that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
paymeni and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shatl, prior to accelerstion under paragraph 18
hereof or ahandonment of: the Property, have the right to collect and retain such rents as they become due and payable.
: Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
SR of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
B . entitled to enter upon, take possession of and manage the Property and to colflect the rents of the Property including those
- past'due. All rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the
“"Property and collection of reats, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable
- attorney’s fees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
-~ those rents aciually received. -

© ‘21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior 10 release of this Morigage, may
make Future Advances {0 Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by prumissory notes slating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness recur:d by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Morigage, exceed #':2 original amount of the Note plus US §. .NgﬁE .....................

22. Release. Zpon'payment of all sums secured by this Mortgage, Lender shall release this Mortgage.
Borrower shall pay i costs of recordation, if any, and any release fee in effect at that time.

23, Walver of P om stead. Borrower hereby waives all right of homestead exemption in the Property.

. IN WITNESS WHERZOF, Borrower has executed this Morigage.

LO8s00. <HGeAmd

N
:‘:.
[}

.
]

‘ ODELL WATERS —Bomower
o QAN L. MAALZ2?. .
KAREN E. WATERS —Sorower
STATEOFILLINOIS, . .COOK + v - v v v v i e v oo D i e County s5:
I, ... BRADLEY - J, CASE .. ... .. . o e , @ Notary Public in and for said county and state,
do hereby certify that ODELL WATERS, AND .KAREN, E. WATERS. HIS WIFE .. . . .. .. ... ..............

e e, P R ITR . persanaily known to me (o oe 'the same person(s) whose name(s) . ARE .. ....

subscribed to the foregoing instrument, appearcd before me this day i person, and acknowledged that . T. hd. ...

Vsigtlied and delivered the said instrument as. THEIR. ... .. free and volumars” act, for the uses and purposes therein
se¢ forth.
Given under my hand and official seal, this. 45TH.. .. .. day of SEPTEMBER .. . ..... , 1988. ..

My Commission expires: FEBRUARY 05, 1990

(Bpaca Baiow This Line Reserved For Lendet and Recorder)

TN
_~MAIL TO
'Q___T_I;.INANG{-A/ RAL SAVINGS BANK
J

FE
T %fmégmgvs. BOX 333-CC
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UniFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when duse the principal of and intorest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interesi are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’} equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage_insurancs, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reagonable estimates thereof.

The Funde shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the suma secured
by this Mortgage. . . .

If the amour! of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates £ taes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, ‘nsurance premiums and ground rents as they fnll due, such excess shall be, at Borrower’s option, either
promptly repaid 14 Bavrower or eredited to Borrower on monthly installments of Funds. If the amount of the Funda held
by Lender shall nci b sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to'Lsnder any amount necessary to make up the deficiency within 80 days from the date notice is mailed
by Lender to Borrowsr rrouzesting payment thereof.

Upan payment in full ol 1|l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrap}’ 1& hereof the Property is sold or the Property is otherwise acquired by Lender; Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a c.#dit agninst the sums secured by this Mortgage.

3. Application of Payments. Unlass applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof ¢ha’l b2 applied by Lender first in payment of amounts payable tg Lender by Borrower
under paragraph 2 hereof, then to intcrest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pa)’ all laxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority-ovsi this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if p.t naid in such manner, by Borrower making payment, when due, directly
to the payee Lhereof. Borrower shall promptly furiish t» Lender all notices of amounta due under this paragraph, end in
the event Borrower shall make payment directly, Boriowar shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long ag Borrower rail agree in writing to the payment of the obligation secured
by such lien in 8 manner acceptable to Lender, or shall in goud faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcemen’, of the lien or forfeiture of the Property or any part thereof.

&. Hazard Insurance. Borrower shall keep the improverieats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘ektelided coverage”, and such other hazards as Lender may
require and in such amounta and for such periods as Lender may veyuire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required t7 roy the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chasen by B rrrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums <= "insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe: niaking payment, when dus, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabic *o Lender and shall inciude a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have tl right to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and ali-resalyis of paid premiume. In the event
of loss, Borrower shnll give prompt notice to the insurance carrier and Lender. Lender =y make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be t.pplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible ani the security of this Mortgage
would be impaired, the insurance proceeds shail be applied to the sums secured by this Mortg ige, vith the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond ta Lanrex within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim «or ‘wrsurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restovation or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such applieation of proceeds to principa! raull not extend
or postpone the due date of the menthly installmenta referred to in paragraphs 1 and 2 hereof or changs tie amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and intersst of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisiticn shall pass te Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Proporty and shall comply with the provisions of nny leasa if this Mortgage is on a leasehold, If this Mortgage is on a unit
in a condominium or a plunned unit dovelopmenl, Borrower shall perform all of Borrower's obligationa under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but nat limited to, eminent domain, insolvency, code enforcement, or arrangementa or proceedinge involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appesrances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs, If Lender raquired mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.
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‘Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional

- indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such

amounts shall be payable vipon notice from Lendar to Borrower requesting payment thereof, and shall bear interest from

the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment

of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest

rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of-the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by thiz Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking beara
to tahoe fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender ‘s cuthorized to collect and apply the proceeds, at Lender's option, either to restoration or repzir of the
Property or to'th>sums secured by this Mortgage.

Unless Lender .u.d Borower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due iale of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower No? Re.cased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage gramier. by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of ti:» ¢/iginal Borrower and Borrower's successors in interest. Lender skall not be required to
coramence proceedings against ~arh successor or refuse Lo extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage hy reason of any demand made by the original Borrower and Borrower's successors in
interest.

. . 11. Forbearance by Lender No’ a Walver Any forbearance by Lender in exercising any right or remedy hereunder,
= or otherwise afforded by applicable lax; s'.all not be a waiver of or preclude the exercise of any such right or remedy. The
- procurement of insurance or the paymeat of *=xes or other liens or charges by Lender shall not he a waiver of Lender's

right to acceterate the maturity of the ind/ bter'nesa secured by this Mortgage.

12. Remedies Cumulative. All remed.as provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage er afforded by 1av/ or equity, and may be exercised concurrently, independently or successively.

138, Successors and Assigns Bound; Joinv a'.a Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hersunder shall favire to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All co''enants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage <« for convenience only and are not to be used to interpret or
define the provisions hereof,

14. Notice. Except for any notice required under applicrlle law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by ma lir.g such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may esgnate by notice to Lender as provided herein, and (b}
any notice to Lender shall ba given by certified maii, return recei)” r-guested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provid 2 herein. Any notice provided for in Lthis Morigage

-shall be deemed to have been given to Borrower or Lender when givra ‘n the manner designated herein.
we " 15. Uniforin Mortgage; Governing Law; Beverability. Thie for = of mortgage combines uniform covenants for
L national use and non-uniform covenants with limited variationa by jurisdictior w constitute a uniform security instrument
: covering real property. This Mortgage shall be governed by the law of the j wrisciction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conflicle/with applicable law, such conflict shell
not affect other provisions of this Mortgage or the Note which can be given effec. without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be seveizb}i

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note »id of this Mortgage at the time of
execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or ar interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (s) the creaiion of.a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househe'd ap pliances, (c} a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any les e .vld interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare all thr sy ais secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate i, vrior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in wrising; that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Molif1s+ shall be at
such rate as Lender shall rexquest, If Lender has waived the option to accelerate provided in this poragrapgh 17, and if
Borrower's successor in interest has executed a written assumption agreement accepted in writing by Iender, Leander shiall
release Borrower from all obligations under this Mortgage and the Note. oL :

* If Lender exercises such option to accelerate, Lender shall mail Borrower notice of ncceleration in accoiviance with -

paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 3a muilled within -
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiratitm of sitcch period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph-18 hereof.

0sYLiyss

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgege, including the covenants io pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1} the breach; () the action required to cure such breach; (8) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proteeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defanse of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date

... specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be 1
;. . immedistely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. E
--. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
| . ressonable attorney’s foes, and costs of documentary evideiice, abstracts and title reports.
19. Borrower’s Right to Reinstate. Notwithetanding Lender's acceleration of the sums secured by this Mortgage,
Fo Borrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage discontinued at any time




