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MORTGAGE

THIS MORTGAGE IS OATED SEPTEMBER 21, 1988, BETWEEN Shella C. Hayden, a nevar married person, whose addrass Is 400 £, Randolph,
~.  Unit 1405, Chicago, IL £2401 (referred to below as "Grantor”); and (liincls State Bank of Chicago, whose address ls 300 South Michigan

Avenue, Chicago, IL 6Cc0/ (veferred to below as "Lender”),
GRANT OF MORTGAGE. Forvaitiable conslderation, Grantor mortgages, warrants, and conveys to Lender all of Granior's right, title, and Interest
in and to the following desciibes Faw! proporty, togathar with alt existing or subsaquently erectad or affixed bulldings, Improvements and fixtures; ai
easemenis, rights of way, and appurierances; all weter, water rights, watercaurses and diteh righis (Including stock in utifities with ghieh or imgation
rights); and all other rights, royalties, ‘ane’ profits reiating to the real property, including without limitation all minerals, oll, ges, geotharmal and similar
matters, localed in Cook County, Stata ¢f Iinca (the "Real Property”):
Unlt 1405 as Dellneated on the Sur ey of the following described Parcel of the Land (hereinafter referred to as "Parcel"); certain Lots
in the Pla! of Lake Front Plaza, a Suird'vislon of a Parcal of Land Lying in accretions to Fractional Section 10, Township 39 North,
Ranhge 14 East of the Third Principal Merldiz, according to the Plat thereof racordad April 30, 1962 as Documant No. 18461981, which
Survey s attached as Exhibit "A” 1o Declirallen of Condominlum mads by American Natlonal Bank and Turst Company of Chlcago,
as Trustee Under Trust Agresment dated Apr) s, 1962 and known as Trust Number 17460, recorded In the Office of the Recorder of
Cook County, [flinois aa Document No, 224535 tagether with an undivided percentage Interest In the property described in sald
Dectoration of Condominlum aforesald (excepting tha unlts defined and set forth In the Declaration of Condaminlum and survey) In
Cook County, lllinols
The Real Property or Its address is commonly known as 400 E. Randoly n, Ui'it 1408, Chicago, IL 60601, The Real Proparty tax identification number is
17-10-400-012-1201.
Grantor presently assigns to Lender all of Grantor's right, title, and Inlerest iv;'#:d to the Rents fram the Real Property. In additlon, Grantor grants to
: ‘ ‘R Lender a Unitorm Commercia! Code security Interest In the Parsonal Property and drats,
DEFINITIONS. The following words shall hava tha following meanings when used ir'th's Morigage:
Grantor. The word "Grantor means Sheila C, Hayden. ‘Tha Grantor ls the martgac 2i“undar this Morigage.

Improvemesnts. The word “improvements” means and Includes without limitation (il exting and future improvements, fixures, buildings,
struclures, mobiie homas affixed on the Real Property, faciliies, additions and similar constuctisn on the Real Property.

Indobtednass. Tho word "Indebladness® means all princlpet and inferest payabla under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender 1o enforce obligatio:@ o! Grantor under this Mortgage, together with
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interast on such amounis as provided in this Morigage. o
Lender. The word "Lendar" maans lilinols Stale Bank of Chicago, ts successors or assigns. The Lender i the merigages under this Morigage. an
Mortgage, Tha word "Morigage" means this Mortgage betwoaen Grantor and Londer, and Includas without { vitathon all assignments and sacurity O
intarost provisions relating to tha Personal Property and Renls. ()

Note. The word "Note” means the promissory note or credit agreement dated Seplember 21, 1968 In the or!ginal principal amount of ) |
$85,200.00 from Grantor (o Lender, fogsther with all renewals of, extensions o, modificaiona of, refinancinga of, cansolidations of, and Ly
substitutlons lor the promissory note or agreament. Tha Interest rate on the Note Is 11.00%. The currenlly schaduled it nayment of principal fep
and Interest on the Note will be due on or before December 20, 1938, The maturity dala of this Mortgage Is Decamber 20, 1988 it

Personal Property. The words "Personal Property” mean all equipmant, fixtures, and other articles of personal proparty ownad by Grantor, now
or hareatter attached or affixed to the Real Proparty; logather with all accassions, pans, and additions o, 8!l replacements of, and all substitutions
for, any of such property; and togelher with all proceeds {inchiding without limitation all insurance proceeds and refunds of pramiums) from any

sale or other disposition of the Proporty.
Property, The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above In the “Gran! of Mortgage” saction.

Related Documents. The words "Related Documents® mean and Include without limitation all promissory notes, credil agresments, loan
agreaments, guaranties, sacurlly agreements, mortgeges, deeds of trust, and all other docurnents, whather now or heraatter exisling, executed n
connection with Grantor's Indebtednoss 10 Lender.

Rents. The word "Hanis" means all rents, revanues, Income, |ssues, and profits from the Propenty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. Excap! as othorwise provided in this Morigage, Grantor shall pay to Lender ail amounts secured by this Morigage
as (hay become dua, and shall sirictly perform alt ol Granlor'a obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granlor agrees that te possession and use of the Property shall be governed by the
following provisions: qg\(\
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Possession and Use, Untll In defaull, Granior may remain in possession and control of and operata and manage the Proparty and collact tha
Rents from the Property,

Duty to Malntain. Grantor shall malntain the Proparty in tenantable condition and promplly perform all repairs and maintanance necessary o
praserve its value,

Hazardous Subatances. Granlor represants and wamants that the Property never has been, and never will be 0 long a8 this Morigage remalns a
lien on the Property, used for tha generation, manufaciure, slorage, treaiment, disposal, release or threatened release ol any hazardous
substance, as those terms are defined In the Comprehensive Environmantal Responsa, Compensation and Liability Act of 1880, as amended, 42
U.S.C. Seclion 9601, et sag, ("CERCLA"), the Suparfund Amendments and Reauthorization Act ("SARA"), applicable gtale laws, or reguiations
adopled pursuant 1o any of the foregolrg. Granlor authorizes Lender and its agents 1o anter upon the Real Property to make such Inspoctions
and tesis as Lender may deem appropiiate to determing compliance of the Property with this paragraph. Any inspections or tesis made by Lender
shall ba for Lander's purposas only and shall not be construed fo creala any rasponsibility or llabllity on the part of Lender to Grantor or to any
other person, Grantor agrees to indemniy and hold Lender harmless agalnst any and all clalms and losses resulting from a breach ol this
paragraph of the Mortgage. This obligation to indemnify shall survive the paymant of the Indebtadness and the satisfaction of this Mortgage.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commit or suffer any atrip or waste on or lo the Proparty or any
portion thersof of the Property. Specifically without limitaticn, Grantor will not remove, or grant to any other party the right 1o remove, any timber,
minerals (Includine ot and gas), soil, gravel or rock products without the prior written consant of Lender.

Removal of Improver:ants, Grantor shall not damalish or remove any Improvemente from the Real Property without the prior written consent ol
Lendar. As a condition iuthe removal of any Improvemants, Lender may require Grantor te make arrangemants salistactory 1o Lender to rapiace

such improvements with birrovements of at least aquel value.

Lender's Right to Enters, Lesdar and Its agents and representiatives may enler upon the Real Propery at all roasonable mes to attend 1o
Lendar's Intarests and to Inspuct nn Property for purposes of Grantor's compllance with the terms and condilions of this Mortgage.,

Compliance with Governmental F.eculrements, Grantor shall promptly comply with all laws, ordinances, and regulatione of all governmentel
authorities applicable to tha usa or oocupancy of the Property, Grantor may conlest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, ineluding appropriale appeals, so long as Grantor has notifled Lander in wrillng prior to dolng so and
80 long as Lender's Intaresta in the Proparty ire not jeopardized. Lender may require Grantor 1o post adequale sacurity or a surety bond,
reasonably satisfactory lo Lender, to protect tondor'=nteras!,

Duty to Protest. Grantor shall do all othar acls, .1 adcition to those acts sal forth above In 1his section, which from the chasaclor and ue of the
Property aro raasonably necessary to protact and prosarviy the Property,

DUE ON SALE - CONSENT BY LENDER. Landesr may al its ¢ plir n.declare Immediately cua and payable all sums secured by this Morigage upon the
sale or iransfer, without the Lender's prior written consenl, of a’‘2r-any part of the Real Property, or any inlerest In tha Real Property. A “sale or
transler” means the conveyance of real property or any righl, titk or intarest thereln; whether legal or equitabis; whether voluriary or involuntary;
whother by outright sale, dead, installment sale contract, land contrac, coriract Jor deed, leasehold interast wilh a term greater than three (3) years,
Isasa~option contract, or by sale, assignment, or transfer of any beneficiz! 'wiarest In of to any land trust holding litle to the Real Property, or by any
other method of conveyance of real property interast, [f eny Grantor I8 a curpuration or parinership, fransfer also Includes any changa in ownership of
more than twenly-{iva parcent (25%) ol the voling stock or parinership Intergita -as the ceasa mey be, of Grantor, However, Ihis option shall not be

exarcised by Lander if axorcise la prohibitad by ledaral faw or by llinols faw.
TAXES AND LIENS. Tha following provislons refating lo the taxes and fliens on the Prape iy are a pari of this Morigage.

Payment. Granior shalt pay when due befora they becoma delinquent all taxos, payr~iisxes, special taxes, assessments, water charges and
sewsr service charges levied agalnat or on account of the Property, and shall pay whei: due o* claims for work dona on or for servicas rendered
or malerial furnishad to the Property. Grantor shall maintain the Property free of all lleny haviag prlorlly over or equal 1o the interest of Lender
under this Morigage, except for tha llan of laxes and assessments not due, and except as othirvdue provided in the loliowing paragraph,

Evidence of Payment. Grantor shall upon demand furnish lo Lender evidonce of payment of theaxes or assessments and shall authorize the
approplata governmenial olficiet to doliver to Lander at any ime & writlen statement of the lexes an¢! asseesmants against the Property.

Nollce of Construction. Grantor shafi nolfty Lender at leas! filtean (18) days before any work is comtn=.aced. any services are furnished, or any
materials are suppliad to the Property, If any mechanic's llan, matarialman's lien, or other lisn could be asseriad un account of the work, services,
or materials and the cost excesds $1,000,00. Grantor will upon request of Lender furnish o Lender advance rsrirances satlsfactory to Lender

that Granlor can and will pay tha cost of such improvemenis.
PROPERTY DAMAGE INSURANCE. Tha following provialona refaling to Insuring the Property are a part of this Morigage.

Malntenancs of Insurance. Grantor shall procure and mainialn policies of fire Insurance with slandard extandad cove ayy, andorasments on a
replacament basls for the full insurable value covering all Improvements on the Real Property In an amount sufficieni to avold application of any
colnsurance clause, and with a standard monigages clauss In favor of Lender, Policies shall b written by such Insurance compeanies and in such
form as may be raasonably acceptable 1o Lender, Grantor shall deliver to Lender certificates of coverage from each Insurer containing a
stiputation that coverage will not be cancelled or diminished without a minimum of ten (10) days prior written nolice to Lendar.

Application of Proceeds. Grantor shall promplly notlly Lender of any loss or demage to the Property. Lender may make proof of loss If Grantor
fails to do so within fiteen (15) days of the casually. Whether or not Lander's securlly is Impalred, Lender may, at lta election, apply the procesds
10 tha reduction of the Indebtedness, payment of any lien affecting tha Property, or the restaration and repalr of tha Property. If Lender elects to
apply the proceeds to restoralion and rapair, Grantor shall repalr o replaca the damaged or destroyed Improvemaenis In a manner satlsfactory to
Lender, Londer shall, upon satisfaclory proot of such expanditure, pay or reimburse Granlor lrom the proceeds lor the reasonable cost of repair
of restoration If Grantor is nol in dofault hereunder, Any proceads which have nct been disbursed within 160 days after thelr receipt and which
Lander has not committed 10 the repair of restoration of (he Property shall be used first to pay any amount awing to Lender under thia Morigage,
then to prepay accrued Inferest, and the remalnder, if any, shall be applied fo the princizal balance of the Indebladness. If Lender hoids any
proceeds after payment In full of the Indebtedness, such proceads shall be pald to Grantor.

Unexpired Insurance at Sale, Any unexpirad insurance shall inure to the benefit of, and pass lo, the purchaser of the Property covered by this
Morigage al any tusiee's sala or other sala held under the provisiona of this Morigage, or at eny foreclosura sale of such Proporty.

EXPENDITURES BY LENDER. 1! Grantor lalls to comply with any proviston of this Morigage, or if any actioh of proceeding is commanced that would
malerially atfect Lender's interests in the Property, Lender on Grantor's behall may, but shall not be raquired 1o, take any actlon that Lender deems
appropriate. Any amount thal Lendar expands in so dolng will bear interast at the rale charged under the Nota from the date incurred or pald by
Lender 1o the dale o rapayment by Grantor. All such expenses, at Lender's oplion, will () be payable an demand, (b) be added lo Ihe balance of the
Note and be apportioned among and be payabie with any installment payments 1o becomsa due during either (i} the lerm of any applicable Insurance
policy or (i) the remaining teim of the Nols, or (c) be Irealed as & balioon payment which will be due and payable at the Note's maturity. This

0
@
»

L)

Ta
N
)
oy
|ad

(e




. UNOFFICIAL COPY




09-21-1088 U N O F F I oA e&f 4(:3Q F?;Yb | Pago 3

Mortgege aiso will secure payment of these amounts. The rights provided for in this paragraph shall be In addilion {o any other rights or any remedies
to which Lender may be enitled on account of the default. Any such action by Lander shall nol be construad as curing the defaull 50 as to bar Lander

from any remedy that it olherwise would hava had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this Morigage.

Title. Grantor warranta that (a) Granlor holds good and marketable litls of record to the Property in fes simple, free and claar of all llens and
encumbrances cther than thoya set {orih In any policy of title insuranca issued in favor of or in any title opinion glven to, and accepied by, Lender
in connectlon with this Mortgage and (b) Grantor has tha full dight, powaer, and authority to executa and deliver thia Morigage to Londer,

Defensa of Titla, Subject to the exception In the paragraph above, Grantor warrants and will forevar defend the title to the Property against the
lawlul claims of all persona. In the avent any action or proceading ls commenced 1hal questions Grantor's fitle or 1he Interest of Lender under this
Mortgage, Grantor shall delend Lhe action at Grantor's expensa. Granlor may be the nominal party in such proceeding, but Lender shall be
enlitlad to participate In the proceeding and to be represanted In tha proceeding by counsel of ita awn cholce, and Grantor will deliver, or causa to
be dolivered, to Londar such instrumants as may be requested by It from time lo Ume to permit such participation,

Compliance With Laws. Grantor warrants that its usa of the Property complies with all existing applicable laws, ordinances, and regulations of
governmantal authorities.
CONDEMNATION. Thz feaawing provislons relating io condemnation of the Property are a part of this Mortgage.

Application of Net Procaeds. If ali or any pan of the Property |s condemned, Lendar may at it election requlre that alf or any portion of the net
proceads of the award oe applied to the Indebladness, The net proceeds of the award shall mean tha award after payment of all reasonable
costs, expenses, and aticinzyd' foes necessarlly pald or Inctimed by Grantar, or Lender in connection with the condemnation.

Proceedings. if any procesd'na in condemnation Is flled, Granior shall promplly notlfy Lender in wrling, and Grantor shall promptty 1ake such
steps as may be necessary fo Jalend the action and oblaln the award. Grantor mey be the nominal party In such proceeding, bul Lendar shall be
entltled to pariicipata in the procead'ig'and lo ba represanted in the praceeding by counsel of its own cholce, and Grantor will deliver or cause to
be delivered, 1o Lender such instrumerite-as may be requested by It from time to tima {o permit auch participation.

IMPOSITION OF TAXES BY GOVERNMENTAIL AUTHORITIES. The following provisions relating lo taxes are a part of this Mortgage.

Taxes Coverad. The following shall constitut taxas to which this saction applies: (a) a spacific tax upen this type of Mottgaga or upon all or any
pant of the Indebtadness secured by this Morigege; ‘b) a specliic tax on Borrewer which Borrowar Is authorized or required to deduc! from
payments on the Indsbtadnass sacured by lhis typa of Morigage; (c} a tax on this type of Mortgage chargsable against the Lender or the holder
of the Note; and {d) a speclfic tax on all or any portlor of 'he Indeblodness or on paymants of principal and interasl made by Borrower.

Remadies, If any tax to which this saction applies Is enacier. rubsequant to the date of this Morigaga, this evant shall have the same affect as an

Event of Delauit, and Lender may exarcise any or all of its ava’iable remadies for an Event of Deflault as provided balow unless Grantor elther (a)
pays the lax before it becomes delinquent, or (b) contests tha tar-as provided above in the Taxes and Liens section and daposils with Lendar

cash or a sulficient corporata surety bend or other security salisiac ory (o Lander,
SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lollowing provisians relating to this Morigage as a security agresment are a part of this
Mortgage.
Security Agreement. This Instrument shall constilute a security agresment 1 thu extent any of the Propeity constitutes fixtures or othar personal
property, and Lender shall hava all of the rights of a secured party under the lilliels Uniform Commerciel Code.

Security Intersst. Upon requost by Lander, Granior shall exacute financing stater ents an take whatever othar action Is requested by Lander 1o
perfect and continue Lender's security interest In the Rents and Personal Property. ir adation to recording this Morigaga in the real property
records, Lendar may, at any time and without lurther authorization from Granlor, flle executed counterparis, coplea or reproductions of this
Mortgage as & financing stalemeni, Grantor shall relmbursa Lender for all expenses incirrsd 'n perfecting or conlinting this eacurity interest.
Upen default, Grantor shall assamble the Personal Property in a manner and at a place reasonzbly conveniant to Grantor and Lender and make it
avaliable lo Lender within three (3) days after receipt of written demand from Lender.
Addresses. The mailing address of Grantor (debtor) and the malling address of Lender (secured party) from which information concerning theCD
securlty Interest granted by this Morigage may be obtained (each as required by the Iinols Unlorm Cermercial Cods) are as stated on the first (J0)
page of this Morigage. 5
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons relating lo further assurances are a pai ol e Morigage, LJ

Further Assurances, Al any ime, and drom time to time, upon request of Lender, Granlor will make, executa unz #2liver, or will ceuse lo be LN
made, exacuted or delivered, to Lander or to Lender's dasignee, and when requested by Lender, cause to be ‘filed..racorded, re-filed, or e 3
re-recordad, 8s {he case may be, at such mes and In such offices and placea ag Lender may deam appropriate, any aie all such mottgages, ()
deeds of trust, security deeds, security agreements, financing stalemenis, continuation statements, Inatruments of further assurance, caililicales, \nd
and other documents as may, In the sole opinlon ¢f Lender, be nacessary or desirabla in order to effectuals, completa, perfect, continue, or
preserve (a) the obligations of Grantor undsr the Note, this Morigage, and the Related Documents, and (b) the llens and security inlerests
treated by his Morlgage on the Proparly, whether naw owned or hereafier acquirad by Grantor. Unless prohibited by law or agreed to the
contrary by Lendor in writing, Grantor shall reimburse Lendor for all cosls and expenses incurred In connacllon the matters relerred 1o In this
paragraph,

Attorney-In-Fact. Y Grantor falls to do any of the things refermed to in the preceding paragraph, Lendsr may do 8o for and In the nama of
Grantor and at Grantor's expense. For such purposes, Grantor haraby Irrevocably appolnis Lender as Grantor's atiorney-In-lact for the purpose

of making, executing, delivering, filing, recording, and doing afl other things as may be necessesy or desirable, In Lender's eols epinion, to

accomplish the matters referred to in the preceding paragreph.

FULL PERFORMANCE. If all tha Indebtedness Is pald whan due and Grantor parforms el the obligations Imposaed upon Grantor under this Mortgage
and 1he Note, Lender shall execute and deliver to Granlor a sullable satis(aclion of this Morgage and sultable statements of lermination of any financing
stalement an fife evidencing Lender’s security Intarest In the Rents and the Personal Proparty, Grantor will pay, If permitied by applicable law, any

rangsonabile terminalion lee as deteimined by Lander from lime o Ume.

DEFAULT. Each of the following shall conslitute an Eveni of Dafault undar this Morigage:
Default on Indebtedness. Failure of Grantor to make eny payment when due on the Indebledness,
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or Insurance, of for any
ofher payment necessary to prevent fillng of er to efiect discharge of any fien.

Compllance Default. Fallure to comply with any other term, obligation, covenant or condition contained In this Mortgage, the Note or in any of the
Refatod Documents. if such & lailura la curable and It Grantor has not bean given a notice of & breach of the same provision of this Merigage
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within the preceding twalva (12) manths, it may be cured (and no Event of Dafeult will have occurred) it Grantor, after raceliving written notice trom
Lender dermanding cure of such fallure: {a) cures the fallure with fifteen (15) days; or (b) If the cure requires more than fifteen (15) days,
Immediately Inlliates steps sufficiant 1o cure the failure and harealfier continues and complotas all reasonable and necessary steps sufficlant to
produce compliance as soon as reasonably practical,

Braaches. Any warranty, representation or stalemant made ot furnished to Lender by ar on behalf of Grantor under this Morgage, the Note or the
Related Documents is, or at the ime mada or turnishad was, false In any material respect.

Insclvency. The insolvency of Granlor, appointment ol a receiver for any pant of Grantor's property, any assignment for the benefit of cradiors,
the commeancament of any proceeding under any bankrupley or insolvancy faws by or against Granter, or the dissolution or lermination of
Grantor's axistence as a going business (f Grantor Is a business), Except lo the axient prohiblted by federal law or lilinols law, the death of
Grantor (if Grantor ts an Individuel) also shall constitute an Event of Dalault under this Mongage.

Foreclosure, etc. Commencenenl of foreclosure, whether by judicial proceeding, seli-help, repossession or any other mathod, by any craditor of

Grantor against any of the Property, However, this subsection shall not apply in the event of a good taith dispute by Granlor as 1o the validity or
raagonablanass of thae clalm which Is the basls of the loraclosurs, provided that Granlor gives Lender written natice of such claim and futtishas

resarvas or a surety bond for the claim satisfaclory to Lender.

Breach of Othar A r~ement. Any breach by Grantor under the terms of any other agreament between Grantor and Lender that is not remedied
within any grace pexia.i provided thereln, including without fimitation any agresment concerning &ny indebtednass or other obligation of Grantor to
Lendar, whether existig now of later,

Eventa Affecting GuatarZor.. Any of the precading evenis occurs with respect to any Guaranior of any of the Indebfednsss or such Guarantor
dies or becomes Incompetant. Lender, al its option, may, but shalf not ba raquired to, permit the Guarantor's estate to agsume unconditionally the

obligations arising under the gustenty in a manner sallsfactory to Lender, and, In doing 80, cure the Event of Default.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any event of defaull and at any time thereatter, Lender, at its option, may exercise
any one or more of tha following righta ai.d /emadles, in addition to any other righls of remedles provided by law:
Accelerate Indebtedness. Lender shall hrve the right at Its option wilhoul notice fo Granter 1o declare the enlie indebledness immediately due
and payabls, Including any prepaymant paie’iy » hich Grantor would be raquired to pay.
UCC Ramedles. With respect to all or any part o’ ihe Personal Property, Lender shall have all the righls and remedies of a sacured party under
the illinois Uniform Commerclal Coda.

Collect Renta. Lender shall hava the right, without nctie~. ¥ Grantor, to fake pogsession of the Property and collect the Rentls, including amounts
past dus and unpaid, and apply the ne proveads, over #nd sbive Lender's costs, against the Indebledness, In furtherance of this right, Lender
may require any ienant or other user ol tha Property to make . yinents of rent or use lees directly 10 Lender. |l the Rents are coliected by Lender,
then Grantor Irravocably designaios Lender aa Granior's atiorney-'=-facl to endorsa Instruments recalved In payment thereof In the name of
Granlor and to negotiate the same and coflect the proceads. Payr ents by lanants or other users 1o Lander in responsa to Lender's demand ghall
salisty the obligations for which the payments are made, whether uiPZi any proper grounds lor the demand existed. Lender may exercise o
fights under this subparagraph either In person, by agent, or through a recabser.

Mortgages In Possesslon, Lander shall have the right lo be placed w='mirgagee In possession or 1o have a recelver appointad lo lake
possaasion of all or any part of the Property, with the powar 1o protect and preserve the Proparty, 1o operale the Property praceding foreclosure or
sale, and 1o collect tha Renls from the Proparty and apply the proceeds, over ai< .bove tha cost of the receiverahip, egainst the Indebledness.
The mortgegee in possessicn or recalver may serve without bond If permittad by luw, Lander's right to the appolntment of a racelver shall exist
whether or not the apparent valus of the Proparty exceeds the Indabtednass by a substratiel amount. Employment by Lander shall not disqualify

a person from serving as a receiver.
Judiclal Foreclosure, Lender may obilaln a |udiclal decree foreclosing Grantor's Interest in all r-eav part of the Property,
Nonjudlclal Sale. |l parmitiad by applicable law, Lender may loreclose Grantor's interest in all or in«nv pan of the Personal Praperty or the Real

Proparty by nanjudicial sala,
Deficlancy Judgment. If permitied by applicable law, Lendar may obtaln a judgmeont for any doficlersy remaining In the Indablodness due oD

Londor altor application of all amounts received from tho exerclse ol the rights provided In this section. #9)
Other Remadles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avaiaule o1 .law of In aquity, ::?—i

Sale of the Property. To the extent permiliad by applicable law, Grantor haraby waives any and all right to have *we oroperty marshallod, In Eﬂ
e

exercising its rights and remadies, Lender shall be free to sell all or any part of the Property together or separalely, in cna sale or by separate
sales. Lander shall be entitled to bid at any public sale on all or any partlon of the Property,

Notlce of Sale. Lender shall give Granter reasonabla notice of the time and place of any public sale of tha Personal Property ot of tha titme after
which any private sals or other intended disposition of the Parsonal Property I8 to ba made. Reasonable notice shall mean notice given st least js&

ten (10) days belore the time of the sale or disposition,

Walver; Election of Remedles. A walver by any party of & breach of a provision of this Morigage shall not constitute a walver of or prejudice the
party's rights otherwise to damand strict compliance with that provision or any other provision, Elaction by Lender to pursue any remedy shall nol
exclude pursult of any other remady, end an election to make expenditures or take action to perform an obligatiort of Granlor under this Morigage
after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise ltg remedias under Ihis Morigage.

Attorneys’ Fees; Expanses, if Lander Institutes any suit or actior to anlferce any of the tarma of this Mortgege, Lender shall be entitied 1o recover
such sum as the courl may adjudge reasonabla as attorneys' fees al trlal and on any appeal, Whather or not any court action Is Involved, all
1onsonable expoansas incurred by Lendor that in Lender's oplnion are necessary at any lime for the profoction of s Inlerast or Lhe enforcement of
it tights shall bocoma a pait ol the Indablodnoss payable on demand and shall bear inlorost from the dale ol expendilure untli rapald at the Nota
1alo, Exponves covored by this paragraph Includa, withoul limitation, however subjact to any limite under applicable law, Lander's aliorneys' lees
and legal expensos whothar or not thore I3 a lawsult, including attornoays’ foes for bankruploy proceadings (including effons lo modily or vacate
any autonatle slay or Injunction), appeala and any anticipalod post-fudgment collection services, the cost of searching records, oblalning Utle
roponts (Including foreclosure raports), surveyors' reports, and appraisal lees, and lills insurance, ic the extent permitled by applicable law.
Grantor also will pay any courl costs, in addition to ali ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limiation any notice of default and any notice of
sale to Grantor, shall ba In writing and shall ba effective whan actually delivered or, if mailad, shall ba deemad effeciive when depositad In the Uniled
States mail first class, reqistered mail, posiage prepaid, directed (o the addressas shawn al the lop of page one (1), Any paity may change lts address
for notices under this Mortgage by giving tormal writtan notice o the other partigs, speciying that the purpase of the notice is 10 changa the party's
address. All coples of notices of foreclostire from the holder of any llen which has priority over this Morigage shail be sent o Lender's address, as (.é\"
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shzwn near the top of the first page of this Morigage. For nolice purposes, Grantor agrees to keep Lender informad at all times of Grantor's current
address.
MISCELLANEQUS PROVISIONS, Tha following miscellaneous provisions are a part of this Morigege:

Amendments. This Morigage, logether wih any Related Documents, constitutes the enlira understanding and agreamant of 1he perties as fo tha
matters sa1 forth In this Morigage. No alietation or amendmant of this Morigagoe shall be effectiva unfess given in writing and signed by the party
or parties sought to ba charged or bound by the altaratlon or amendment,

Applicable Law. This Morigage has been daliverad 1o Lender and accepled by Landsr In the State of lllinols. This Morigage shall be governed
by and consirued In accordance with the laws of the Stale of llinols,

Caption Headings. Caption headings in this Morigage are for convenience purposes onfy and are not to ba used lo Interpret or define the
provisions of this Mortgage.

Merger. Thare shall be no merger of iha Intarest or estate croated by thia Morigage with any other Interast or estate in tha Property at any time
held by or lor he benafit of Lender in any capaclty, without the writtan consent of Landor.

Severabllity. 1t a court of competent jurisdiction finds any provision of this Morigage to be Invalid or unenforceable as to any person or
clreumstance, suck inding shall not render that provisian Invelld or unenforcaable as lo any other persons or clrcumstances, and all provisions of
this Mortgage In‘al o%ier respects shall rernaln valid and enforceabls,

Succagaors and Asdless, Subject o the fimitations staled In this Morigaga on transfer of Grantor's intarest, this Morigage ehall be binding upon

and Inure 1o the benefi. o’ tha parties, their successors and assigns. If ownership of the Praperty becomes vested in a person ofher than Grantar,
Lender, withoul notice ¥ Grantor, may deal with Grantor's successors with reference to this Morigage and the indebledness by way ol

Jorbearante or extansion withuut 'elaasing Granter from the obligations of this Morigage or llability under tha indebtedness.

Tima Is of the Essence. Tima ivof %i\a essenca In the perlormance of this Morigage.

Walver of Homestead Exemption, ‘srantor hereby releases and walves ail rights and baneflls of the homestead exemption laws of the State of
Ilinois as to all iIndebtedness secured by this Mertgage.

Walvers and Conaents. Lander shall not o deamed o have walved any rights under this Morigage {or under the Related Documants) uniens
such waiver Is In writing and signed by Lender, /4o Wetay or omission on the part of Lender In axarcising any rght shail operate as & walver of
such right or any othar fight. A walver by any party of a provision of this Mortgage shall not constifuie a walver af or prejudice the party's right
otherwise to demand strict compllance with that provsion of any other pravision. No prior walver by Lander, nor any coursa of dealing batwean
Lendar and Grantor, shall conatitlute a walver of any u Lanler's rights or any of Grantor's obfigationg e {0 any future transactions. Whenaver
consant by Lander is requlred in this Morlgage, the graniing #i such consent by Lender In any Inslance shall not conslitute contining consent to

subsaquant Instances where such consent Is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV/SIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERMS,

:WRE%;QM . fetmqm

" Shelia €. Hayden

This Morigage prepared by:

INDIVIDUAL ACKNOWLEDGMENT
STATEOF __ Jon C/MM_M_)

)88
COUNTY OF_ W ) a never married person

On this day before me, the undersignad Notary Public, personally eppeared Shella C. Hayden/to me known 10 be the Individual described In and who
oxecuted the Morgage, and acknowledged that he or she signed the Morigage as his or i\_gr_ free and voluntary act and desd, for the uses and

|
TovaOrss

purposes therein mentionad. _
Glven um hand and offlclai goatthis ,‘Q M day of 7 .19 9 - -
By /fmw fat) /A/ Reslding & /v Jﬂ FARR - é/(‘oj- N

e v =7 d _ f? /—'— ;
Notary Public In and for the State of My commiasion expires L0 =5~ 7

LASER PRO {tm) Yer, 3,04 {c] 1538 CF) Bankers Sarvice Group, Inc. All rights reserved.







