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106 E. lrvtng Park Road

THIS 1S A 3RD MORT. Roselle. lllinois-60172

MORTGAGE S

THIS MORTGAGE Is dated as of Septembei 12 .19 88" and is between __Steven M: "Pﬁ‘ﬁﬁ'éﬁd‘ '
Sheri Popp, hls wife
[fx’x DAENOERR NN M D OB ORI X KO NSEN SN “ﬂlﬁxmmmmxxw WW” XWMW

{"Mortgagor”) and HARRIS BANK ROSELLE, an lilinpls Banking Corporatlon 108 East’ lrving Park Road Roselle, illinois 601 72, and it nuccsuors
and assigns {"Mortgages”).

WITNESSETH:

Mortgagor has exec Ago an Inslaliment Note dated as of the date of this Mongaga payable to the order of ta Mort agee ("Note"} in the
amouni of § 2 LI . ﬁl?ablén in monthly inatallments ot § Z, .3 : each
ormore, and & finat installment i 22 beginning on October 12, .19 88 __ and continuingon
the same day of each successive mand thereaflar untl! the Note is pald in full. The Nota also provides thatthe Mortgagoruha!l pay alate charge on

each instaliment which is late for a paiiod oinot less than 10days of $5. 00 oF 5% of tha instaliment, whichever i less. Tha \a:ms nnd prov!s!onso! the
Note are hereby incorporatod by referonr.e tiarein.

To secure payment of the indebtednes . evidencad by the Note and. me herainalter daﬂned Liabjlliiqs. Monoagor doaa by thm prassnta
CONVEY, WARRANT and MORTGAGE unto ur‘gagee, all of Modgagors estateo, right, title and interest in the lollowing descrlbed real ealale
located in Look = County, iliinois; ‘ . o ‘

PR TS S

Lot 59 in Lake Arlington-T- Jene Unit 2, be!ng a subdrvlslon ln the Southeast
% of Section 16, Township 2 ~Horth, Range 11, East of the Third Principal
Meridian, according to’ the. p!?c thereoF recorded July 29, 1986 as Document
No. 86-322990, in Cook County, (flinois. .

Permanent Index Number: 03-16-405:105
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which hes the address of 2161 Charter Point Drive Arlington Heights

. (Stroat) AGity)

l1lincis 60007 (hereln “Properly Address *); Property Tax No. 03=16= i|05' 0' ‘5

{State and Zip Cade)

which is referred to herein as the "Pramises", logether with all improvements, bulldings, lenements, hereditaments, appurtenances, gas, oil,
minerals, easemants located in, on, over or undar lha Premises, and all typea and kinds of furniture, fixtures, apparatus, machinery and equipment,

Including without imitation, al of the foregoing used to supply heat, gas, alr conditioning, water, light, power, refrigeration or ventilation (whelher
alngle units or centrally controlied) and all scresns, window shades, storm doors and windows, ficor coverings, awnings, stovas andwatar heaters,
whether now on the Pramises or hereafter erocted, installed or placed on or in the Pramises, orwhsther or not physically attached to the Premises,

The toregoing items are and shall ba deemed a part ot the Premises and a portion of the security for the Liabilitias as between the parties herelo and
all persons claiming by, through or under them.
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12. When the lndebtednek;i:;NFF due ] b} eciplergh iy i N Miﬂgagae shall have the right to
foreciose the lien of this Mortgag s\t Yo lofeflosafthe | i the af\bgdligwed a

d includes as additiona! indebtednass

in the judgment of toraclosure all expendliures and expenses which may be paid or incurred by or on behailf o Morigages for attarneys' faes,
appraiser's fees, outlays for documentary and expart ovidence, stenographers’ charges, publication costs and cosip of procuring all abstracts of
title, title searches and sxaminations, title insurance poticies, Torrens cerlificates, tax and lien searches, and aihi\[pi?data,and assurancaes with
respect to title as Mortgagee may deam lo be reasonably necessary either 10 prosecute the foreclosure »sui(-‘"_‘ tq‘,~ gnce to bidders a1 any
foreclosure sale. AH of the foregoing items, which may be expended after entry of the foreciosure judgment, may be ostimated by Mortgages. Alt
expenditures and expenses mentioned in this paragraph shall bacoma additional indsbtedness secured hereby.and shall be Immediately due and

payable, when paid or incurred by Mortgagee. This paragraph shall also apply toany expanditures or expenses incurred of paid by Mortgagee oron:

behalf of Mortgagse in connection with (a) any proceeding, including without limitation, probate and bankruptcy proceedings, to which Mortgéages
shall be a party, either as piainti{, claimant or defendant, by reason of this Mortgage or any indebtedness secured hareby; or {b} preparations for
the commancement of any suit for the foreclosure of this Mortgage ahar accrual of the right to toreclose whether or not actually commenced or.
preparation for the commencement of any suil to collect upon or enforce the provisions ofthe Note or any instrumant which secures the Note after
DEFAULT under the Note, whether or not actually commenced; or (¢} preparations tor the defense of any threatened suit or proceeding which
might affect the Premises or tha securlty hereof. whether or not actually commenced. '

13. The proceeds of any foractosurea sale shall be distribuled and appiled in the following order of priority: First, on account of all costs and
expensas incident to the foraclosure proceedings, including all the items that are mentioned in the precaeding paragraph; second, all other ltems
which underthe terms of this Mortgage constituie indebtedness secured by this Mortgage additional to that evidenced by the Note or the Liabilities;
third, ail monies remaining unpaid on the Note and the Liabillties: fourth, any surplus 1o Mortgagor or Mortgagor's heirs, legal representatives,

successors or assigns, as thelr righls may appesr.

14. Upon, or at any time after the filing of 8 complaint to foreciose this Mortgage, the court in which suich sult is 1lled may appoint a raceiver
of the Premises. The receiver's appoiniment may be made either before or alier sala, without notice, without regard to the solvency or ingolvency of
Mortgagor at the time o application for the receiver and without regard to the then value of the Premises or whather the Premisas sha!l be then
cccupled as a homestiat .o nol. Mortgagee may be appointed as the recelver. Such receivar shall have power to collect the rents, I8sues and profits
of the Premises during the rendency of the foreclosure sult and, in case of a salg and a deliciency, during the full statutory parlod ol redemption, If
any, whather thera be redemzticn or not, as well as during any jurther times when Mortgagor, except tfor the intervention of the racealver, wouid be
entitled to coilect the rents, lseas:and profits. Such receiver shail also haveatl ather powers which may be necessary or ars usual far the prolaction,
posaession, contral, managemsnt 7 ad operation of the Premises during the statutory redemption period, if any. The courtinwhich thaloreclosure
sult is fitad from time to time may authorize the receiver to apply the net income in the recelvar's hands iri payment in whole or in pan of the
indebtedness secured hereby, orsecure 2 by any judgment foreclosing this Mortgege, or any tax, epeclal assessmerit or othér llen which may beor
become superior to the lien hereof or'of ¥« judgmsnt, and the deficiency judgment against Mortgagor or any guarantor of the Note In caseoi p

toreclosure sale and deficiancy. .

15. No action for the enforcement of th7 ilen or ot any provision of IhIQ Mortgage shall be su blécl to any defense which would not be éodd
and available to the party interposing in an actici ¢ (aw upon the Note.

16. Mortgages shall have the right (o inspect .18 P 'emises al al! ressonable limes and access thareto shall be permitted for that purpose.

17. Mortgagee shall relvase this Mortgage by a p'op)r release upon payment in fﬁ'ﬁlof tﬁé Note and al Liabillllé&.

e g

18, This Mortgage and all provisions hereof. shall ex; enw Y4 'and.ba:binding upon-Mortgador and all persons or parties claiming under or
through Mortgager. The word “Mortgagor” when used herein sha’alsodinchude all parsons:ar parties liable for the paymant of the indebtedness
socured hereby or any part thereol whether or not such persons or parti=cshall bave executed the Moate or this Mortgage. The singular shall include
the piural, the plurat shali mean the singular and the use of any ger der shall be applicabla 1o all genders, The word “Morigagee” Includes the

successors and assigns of Morigagea. [ RPN

-

19. Unless otherwise agread 1o in writing, Morigageor covenants anu a7 raers to deposit at the place as Morigagee may, fromtimeto tlm}_a. In
writing appoint and, in the absence of appointment then at the oftice of Mortgagss commencing with the first payment pursuant to the Note secured
hereby, and on the day each and every payment date thereafter uniil the indebteunese socured by this Mortgage is tully pald, a sum equai to 1/12th
of the 1ast tolal annual taxes and assassments tor the last ascertainable year (generul £ nd special) with respact to the Premises. Notwlthatanding the
foregoing, it the taxes or assessments for the last ascertainable year axcludathe buildiresoar lmprgvpfnq_nth orany pari thereol, now constructed or
to be constructed on the Premises, then the amount ol the deposits o be paid pursuant 2 ihis paragraph shall be based upon the reasonable
estimate of Mortgages as 10 (he amount of taxes and assessments which shatl be leviad or a/i8ese 3d. Concurrent with the disbursement of the Note,
Mortgagor witl also deposli with Mortgagee an amount as delermined by Mortgagee, based L9p netaxes and asssasments 0 ascertainable, or so
estimated by Mortgagee as the case may be, for taxes and assessments with respect to the Premicen lor the period commencing on the date such
1axes and assessmenis were last paid to and including the date of tha first tax and assassment depoul* hereinabove mentioned. The deposiisarato
be held In lrust without alfowance of interest and are to bg used for the payment of laxes and assgugmunts (general ang special) on the Premises
next due and payable when they bacome due. |f the funds 86 depoaited are Insulficient to pay any of {ne taxes or assesaments {general or special)
for any year whan the same shall baceme due and payabie, Mortgagor shaii, within lan days after receipt ol a notice and demand from Morigagee
deposit the addilional funds as may be necessary to pay auch taxos nnd assassments (ganeral and spacial) (9! any year. Any excosa shall be applied

to subsequent deposlis lor taxas and assessments.

20. Upon requast by Mortgagee, concurrant with and in addition to the deposits forgeneral and speciai te~us u assessments pursuant to
the terms of Paragraph 19 of this Mortgage, Mortgagor wil! deposit with Morigagee & sum equal 10 the premiums thr v'Ifl next become due and
payable on any insurance pollcies required hereunder, less all sums aiready paid therefore, divided by the number of m.o7.uts to elapae beforeong
monih prior 10 the date when the insurance premiums will become due and payable. All sums deposiied hereunder Bhall beheld in trust without

interest for the purpose of paying the insurance premiums. :
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