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This instrument was prepared by:
RICHARD J. JAHNS

£5:135936

(Adcireas)
CHICAGO, ILL 604637

MORTGAGE

6TH SEPTENBER

ISMORTGAGE ismade this. .. .. .. ... . ... ... ......... day of
BEH » %TEPHANIE GAWRONSKI. DIVO CgD AND NOT 'SINCE REMARKIED

19.7 7., between the Mortgagor,
(herein “Borrower™). and the Morigagee
................ a corporation organized and

existing under the laws of. THE . UNITED. STATES OF AMERICA . whose address is
5200 Weat Fullerton — Chicago, Hlinois 60639 ... (herein “Lender™).

WHEREAS ‘du rrower is indebied to Lender in the principal sum of ————————- GNE HUNERED . EIGHT.
THQUSAND ail . §80/1Q0 Dolars. which indebiedness is evidenced by Borrower’s
note dated. .SERTEMBER . 0A,. . 1988 .{(hcrein “Note™). providing for monthly installments of principal and

interest. with the balarce of the indebtedness, if not sooner paid. due and payable on. . DCTIgER . 01-.923033- .-
) - t 5

To SECURE to Lender (43 she repavment of the indebtedness cvidenced by the Note. with interest thereon. the
payment of all other sums. with interest thereon, advanced i accordance herewith 10 protect the security of this
Mortgage. and the performancs i the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest/thireon. made ta Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances™), Borrower does 2« ¢by mortgage. grant and convey to Lender the following described propeny

located in the County of State of 1linois:

LDT 20 AND THE SQUTH 6.25 TfF£CT OF LOT 21 IN ELDRED’S
RESUBDIVISION DOF BLOCK 7 IN YJLLAGE OF JEFFERSON IN THE SOUTH
172 OF SECTION 9, TOWNSHIF 4¢ NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COCK TOUNTY, ILLINOIS.

PERMANENT INDEX #13-09-305-021

Bp ¥ 260

cony COUNTY U AMDEIR

which has the address of CHICAGO

ILLINOIS 60530

ToGETHER with alt the improvements now or bereafter crecied on the property. and all casemcnts, rights,
appurtenances, fonts, rovalties. mincral, oif and gas rights 2ad profizs, water. waler rights. and waicr stock. and all
fixinres now or hereafier attached to the property. ail of which. including replacements and additsans thercto. shall be
deemed to be and remain a part of the property covered by this Moerigage: and all of the forcgoing. togethes with said
property (or the lcaschold cstate if this Morigage is on a lcaschold 3 are herein relerred to as the “Propenty™.

Borrower covenants that Borrower is lawfully sciscd of the ostate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncocumbered. and that Borrower wifl warrant and defend
generally the title to the Property against all claims and demands. subject 10 any declarations, casements of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s inlerest in the Property.
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Lender's writien agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums ia the
manner provided under paragraph 2 hereof.

Any amounts disbursed by fender pursuant io this paragraph 7. with interest thereon. shall beceme a2ddirional
indebtedness of Borrower secured by this Morngage Uniess Borromer and Lender agree to other terms of payment. soch
amounts shall be pavable upon notice from Lender 10 Borrower scgoesting payment thereof. and shall bear interest from the
date of disbursement at the rale pavable fiam time to ume on oulilanding princpal under the Note unless pavment of
interest ar such rate would be contrary 1o applicable aw. in which evenml such ameunss shall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender 10 incur any cxpense of take
any actron hereunder,

8. [nspection. lender may make or cause 10 he made reasonable enrties upon and inspections of the Propenty. provided
that Lender shalf give Borrower notice prior 10 amy such inspection specifving reasonable cause therefor related 10 Lender's
interest in the Property.

9. Condemmation. The proceeds of any award or claim for 2amapes. direct or consequential. in connection with any
condemnaticn or other taking of the Property. or part thereaf. ar for convevance in hieu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a toral taking of the Property. the proceccds whall he applied 10 the sims secured by this Mornigage.
with the cxcess. if anv. paid to Borrouer In the even: of a partial szking ~f the Proseny. unless Borrower and Lender
otherwise agrec in writing. there shall be appired 1o the sums sec: fed By thie Morizape sich proportion of the proceeds
ay is equal to that proportion which the amounr of the sume weinred R thic Mostgage immediarcly prior te the daie of
raking bears to the fzir market value of the Propeny immediately praor 1o the date of taking. aith e batance of the proceeds
paid 1o Borrowe .

If the Properiy is abandoned by Borroacr. ot if. aficr nonce by T ender 10 Borrower that the condemnor offers 10 make
an award or selfle -/ ¢laim for damages. Borrower fails ta respend 1+ { ender within W) davs after the date such notice is
mailed. Lender is avihorized 10 collect and apply the procesdh. a1 Lender’s opfion. ecither to restoration or repair of the
Property or 10 the suis <&ured by thic Morigape

Uniess Lender an Beironer otherwise agree in writing ant wach apphearion of proceeds to principal shall not eviend
or postponc the duc date ¢ I'tic monthly installmenis referred o in paragraphe 1 and 2 hereof or change the amcuat of
such installments.

10. Borrower Not Releases. 'Friension of the time for peyment or modification of amortization of the sums secured
by this Marigage granted by [endes"ic any tuccessor in interest of Borrower «hall not operate to refease. in any manner.
the liability of the original Borfower =nd Borrower's succesory i oinrerest  Lender shall sot be required to commence
proceedings against such successor o refuse 10 cuend fime for pavmeont or otheraice modify amortization of the sums
secured by this Morngage by reason oy ars demand made by the ~rizinal Borrower and Borrower's successors ia inferest

11. Forbearance by Fender Nat a Waiv v Any forhearanie by Lender in exercising zny right or remedy hereunder. or
otherwise afforded by applicaMe Taw. shall notihe a waner of or presiudes the evercise of any <uch right or remedy.
The procuremeni of insurance or the pavmentafianes or orher Biens or charges by [ ender <hall not be 2 waiver of Lender’s
right 10 accelerate the maturity of the indebtedneessezured by thie Mengage.

12. Remedies Cumolative. AN remedies provided o this Morigage are distinct and cumnlative o any ether right er
remedy under this Mortgage or afforded by 1aw or egaiv. and may be excrcised concurrently. independentiy or successively.

13. Suvccessors and Assigps Bound: Joint and Several Liabdliny: Capiions. The covenants and agrecements herein
contained shall bind. and the rights hereunder shall inure W0tz recpective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreemenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moiipag: arc for convenience ondy and are not 1o be used to
interpret or define the provisions hereof.

14. Notice. Excepr for any notice reguired under applicaliic Jan 10 be given in another manner. {a) any notice to
Borrower provided for in this Morigage shall be given by mailing +iuct) notice by cerntified mail addressed 1o Borrower at
the Property Address or at such other address as Borromer may desgraic by notice to Lender 23 provided herein. and
(b} anv notice 1o Lender shall be given by cerntificd mail. retern rece:pl rianesdted. 1o §ender’s address stated heicin or 1o
such other address 2s Lender may designate by notice e Bosroaer atrovided herein, Any notice provided for in this
Mortgage shall be deemed 10 have been given 10 Borremer or Lender ahen given in the manner designated herein.

15. Uniform Modgage: Goveming Law: Seserabilinn. This form of mer zaps sombines uniform covenants for nationat
use and non-uniform covenants with limired varstions by jnrnd:crion te constnre ~ uniform seduriy insirument coverning
real property. This Morigage shall be governed by the law of the ‘unisdiction 1 wahich the Propesty is Incased. In the
event that any pravision or ciauwe of thiv Mortzage or the Note confikis »ith applic2ble daw. such conflict <hall rot affect
other provisions of this Mortgage or the Note which can be given effect without the corflicting provision. and to this
end the provisicns of the Mortgage and the Nele are declared 1o be weverable.

16. Bormrower's Copy. Borroucr <hall be furnished a conformed copy of the Note and of this Morizage ar the time
of execution or after recordation hereof.

17. T er of the Properts: Assumption. If all ar any part of the Property or an isterest (2ere n is sold or transferred
by Borrower without Lender’s prior writien consent. excluding fa) the creation of a hien or encvintrance subordinate fo
this Mortgage. (b) the creation of a purchase money security inierest Jor houschold appliances. ¢ - transfer by devise.
descent or by eperation of Iaw upon the death of a ;00T 1ENANT werbaitive—g —anasd dneld-i A= A woar Jovs
mot-ennieining plion-tepurghase, Lender mayv. at Lender's option, declare all ihe sums secured by (ais’ Morigage 1o be
immediately due and payable. Lender shall have waived snch option o accclerate il prior fo the <ale oriransfer. Lender
and the person 1o whom the Property is 1o be w0l or transferred reach agreement in writing tha! the credit.of such person
is satisfactory tc Lender and thar the intereu pavable an the sums secured by this Morigage shall Se a1 such rate as Lender
shalt request. If Lender has waived the option e accelerate provided in this parapraph 17, and i Borrower’s successor in
inkerest has executed a writien assumption agreerment accepied in writing by Lender. Lender shall selease Borrower from ali
obligations under this Morigage and the Note.

If Lender exercises such option 10 accelerate. Lender chall madl Borrouer notice of acceleration in accordance with
paragraph 14 hereof. Such notice shail provide a pericad of nor less than 30 days from the date the notice is mailed within
which Borrower may pay the sums aeclared due. 1 Borrouer fail o payv woach wams prior 1o the expiration of such period.
Lender may. without further notice or demand on Borrower. i odhe any remedics permatied by paragraph 18 hercof.

¥ or if the borrower ceases to occupy the property as his principal residen: o

Nox-Usirory CovExants Bosrower and Lender further covenant and apree as fallows:

18. Acceleration: Remedics. Fxcept as provided in paragraph 17 heecol. upon Borrower's breach of any coveoant or
agreement of Borrower in this Morigage. incloding the cosenants to pay when doe any sums secured by this Morigage. Lender
prioc to acceleration shall meail notice fo Barrower as provided in paragraph 13 hereof specifying: (1) the breack: (2) the action
required to cure such breach: (3) a date. not Jess than 30 days from (he dase the notice is mailed 1o Borrower. by which such
bresch must be cured: and {(4) tha! failure to cure such breach on or before the date specified in the police may result in
scceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Propecis. The nother
shall further inform Borrower of the right fo reinstate after acceleration and the right 1o assert in the forechosnre proceeding
the non-existence of a defanlt or any other defense of Borroner (o acceletration and foreclosore. I the breach is not cored oo
or before the date specified in the notice. Lender at Lender’s option may declare all of the sums secured by this Mortgage fo be
immediately doe and payable without further demmand and may foreclose this Moctzage by judicial procecding. Leoder shall
be entitled to collect in such proceeding all exprmes of foreclosure. incivding. but not limited fo, reasonable attormey’s fees,
and costs of docomentary evidence, absiracts and title reports.

19. Bommower's Right to Reinstate. Notwithstandmg Lender’s accelerabion of the sums secured by this Mongage.
Borrower shall kave the right 1o have any proccedings begun by Lender 1o enforce this Motigage discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CRFEASES IN THE INTEREST RATE WIELL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE ISTEREST RATE WIHLL RESULT IN LOWER PAYMENTS.

This Rider 1s made this day of SEFTEHMBER and is incorporaicd into and +2ali
be dctm-d 10 amend and suppiement the Morizage, Deed of Trosil or Deed 10 Secure Debr (the "Secusriny Insita.

ment”") of the same date E ven by the undersigned tthe " Borroacr ) io secure Borrower™s Note ic
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

{the “*Lender™) of the same daic (the “*Noic™ and covering the pro v described in the Security Iasirumen: z::;'i
28 N LONG. CHICAGO. ILLINOIS 50430

Proper:s A80rest

Modificatio«s. In addition 1o ihe covenanis and agreemenis made in the Secuniy Insarumen:. Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “*/nitial Interest Rate™ of B. 5 %, The Note interest raze may be increased or decrezsed on the
. 15T day of the mo:th beginning on DECEMBER 01 892 and oz tha day of the month ¢very

.. 12 months thereafier.
Changes in the interest 1a7¢ ore gorerned by changes in an 1nterest raie index called the ““Index™ . The Index 2e 2%

{Check onc box o indicare Index.]
e “Comr....t lm:rc‘ ﬁa!c Purchasc of Prnioush 0 upicd Homes, National Ascrage for 2l Major

Types of Lenders™

or decrease based upon the change

{Check one box 10 :ndicare wherher IREre (5 S0 P20 Yl 0 O CRENEES (7 DG NSeres] role Gn edct CHuonpe D2rel Y 0o Boy 5 sees el thete w

be no maximruen hirmil o5 Chanees.)
(£ 7 Thcr: is no maximum limit on <Xy’ q;.‘ in 1hc *r.!crcs' T2ic at any Chanot Date.

the lender will not reduce the interest

if the mlercsi rate ¢ hangcs the amount of Bonm\ er's n\)mh!} pavmenis will changc as prov: ided in lhc \o:c. In-
creases in the interest rate will result in higher pavments. Docreases in the sntesest rate will resull in lower pavmenis.
B. LOAN CHARGES

It could be that the loan secured by the Scourity Inddru/nent i« subicst 10 a law which <ei< mavimum loan charges
and tkat law is interpreted so that the interest or other loan Srxfpss cojiecizd o7 1o be collecied 1n conneition with ihe
loan would exceed permiticd Timits. 11 this is the case, thes: (A7 273 cuch ioan charge shall be reduced by the amoun:
necessary o reduce the charge 1o the permitied limat: and (B any syincalready collecied from Borrower which evceed-
ed permiitted limits will be refunded 10 Borrower. [ ender may choost 12 make this refund by reducing the prinapai
owed under the Note or by making a direct paviment Lo Borrower.
C. PRIOR LIENS

If Lendes determines that all or any par: of the sums secured by thieScnrity Instrumen: are subjact 10 2 fien
which has priority over this Security Insirument. Lender may send Borrower 1 antice identifving that ien. Borrower
shall promptly act with regard 1o that lien as provided *n paragraph § of the Sclurey Instrument or <hall prempily
secure an agreement 1in a form sausfactory to Leader subordinaiing that lien 1o tias Sccurnity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Properiy <ubject 1o paragraph 17 of the Security Instruiacns, Lender may reguire (1)
an increase in the current Note interest rate, or {2) an inpcrease in{or remor al of ) the Iimit or the wmount of any oo in-
terest rate change (if there is a limn). or (3} a change in the Base Index figurc. or all of these. ava -ordition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

L)
»
a
P
L= ]
=
ey
4
i
L
u
N
L=
(=
w2
m
i
=
L-F)
&
o
x
L)
=
o
=
Q
»
o
[
“
Q
=]
-
-
Fo
QO
<
3

The mortgage interest may increase
of the stated index, however.

rate below €

¢ Jf more than one bor s checked or if ne bor o checked, el Lender end Borrows® Jo nor oihernise Oproe o writinp, the fast Index named w3l sppxs.
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LOAN 2 01-44470-72

ASSUKPTION RIDER TO MORTGAGE

DATED THE 61H pAY OF SEFTEMEER | 19 BB  pBETWEEN

LENDER, CRAGIN PEDERAL SAVINGS AND LOAN ASSOCIATIGN

AND BORROWER,
STEPHANIE GAWRONSKI. DIVORCER AN NOT SINCE REMARRIED

Notwithstanding anything to the contrary contained in
the acrtgage to which this Rider is attached, Lender and
Borrover agree that the loan secured by the mortgage shall
be assuitable by a Third Party, hereinafter referred to as
the Transiec=e, only upon the express conditions as are
hereinafter set forth.

1. Trancieree coppletes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal balance and Transferee qualifies for a
loan in that amouni and otherwise complies with Lender's

loan criteria.
2. The Lender may in its sole discretion assess to the

Transferee a fee in the ansunt ¢f not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing Trarnsferee to assume Borrower's
loan.
3. Notwithstanding the foreooing, the Transferee and
the property must qualify for a lour pursuant to Lender's
standard underwriting criteria beiore iLender shall be
ohligated to permit assumpticn of the arove describec loan.

All nf the other terms of the abova described note and
mortgage will remain in full force and efc¢ect.

IN WITNESS WHEREOF Borrower has executed this Rider the

—56I4 _ day of SEPIFMRER ., 1928 .
X L .

£ z/ £ »

BORROWER STEPHANIE GAWRONSKI

L4

BORROWER




