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MORTGAGE

THIS MORTGAGE (“*Security Instrument’'} is given on SEPTEMBER 16 )

19 88 Themortgagoris .
TINA L. AUBIN, DIVORCED AND NOT SINCE REMARRIED
("“"Borrower"). This Secarity Instrument is given to
FEDERAL SAVINGS AND LOAN ASSN, OF CHICAGO

STANDAKT ‘

which is organized anc'exisriug under the Jawsof THE UNITED STATES OF AMERICA .andwhoseaddmssis
4192 S. ARCHFR AVE., CHICAGO, ILLINOIS 60632 .

(*'Lender™).

Borrower owes Lender the princiy 2)sum of FIFTY FIVE THOUSAND AND NO CEWTS

Dollars (U.S. 555, 000. 00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum ent (“Note™), which provides for menthly payments. with the full debt, if not
This Security Instrument

paid earlier, due and payable on OCTALCER 1, 201
secures to Lender: (a) the repayment of the dent ividenced by the Note, with interest, and all renewnls, extensions and

modifications; (b) the payment of all other sums, with iricrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrc »2r's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hergby morigage zcant and convey {o Lender the following described property
COOK County, Illinois:

located in /
TO0ZFTHER WITH 1ITS UNDIVIDED

UNIT i-E AND UNIT P1l-E, LOT 95,
LLLMERTS IN CHERRY CREEK

PERCENTAGE INTEREST IN THE COMMON
SOUTH PHASE I1T CONDOMINIUM AS DELINEATED AND DEFINED IN THE
IN THE NORTH-

DECLARATION RECORDED AS DOCUMENT NUMBLW 85-179907,
WORTH, RANGE 12, EAST OF

EAST QUARTER OF SECTION 26, TOWNSHIP 36
THE THIRD PRINCIPAL MERIDIAN, IN GGOK COUNTL, ILLINOIS.

27
PIN 27-26-203-045~103 - 26-203~045-1092
THE MAILING ADDRESS OF THE MORTGAGEE FOR PURPO3ES. OF ALL NOTICES

UNDER THE CONDOMINIUM PROPERTY ACT 1IS:
4192 S. ARCHER AVE., CHICAGO, ILLINOIS 60637

DEPT~-G1 RECTZ 0 MG

48
ook COUNTY RECURDER

which has the address of 8145 W. 168TH PLACE UNIT 1E . TINLEY PARK s
[Street] : {City] : :
Nlinoi 60477 “Property Address");
1ot [Zip Code) ¢ perty )

TOGETHER WiTH all the improvements now or hereafter erected on the property, and a!l easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenants with

limiled variations by jurisdiction 1o constitute a uniform security instrument covering real property. 2

Form 3014 12/83
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If Lender reguired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premjums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
uniess Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muhtiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the lair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemiior offers lo
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iscuthorized 1o coltect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any applicalion of proceeds (o principal shali not extend or
postpone the due dalz of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatisn df the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nist rperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o' commence proceedings against any successor in interest or refusc o extend time for
payment or otherwise modify amcitiZation of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower's-successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the ex roise of any right or remedy.

11. Successors and Assigns Boy.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneF thr successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execule the Note: () it ¢ -signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the't<rins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana {7 ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with iefard to the terms of this Security Instrument or the Note without
that Borrower’s consent, .

12. Loan Charges. [fthe loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesy or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limits, then: (=} sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) an)’ suns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refunda riduces principa), the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiraunn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorAing to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Jusirmment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Barrower provided for in this Security Instrument.siiail se given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nstice shail be directed to the
Property Address or any other address Borraower designales by notice to Lender. Any notic: 1o Lender shall be given by
first class mai} to Lender’s address stated herein or any other address Lender designates by notics (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr wien given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal Ia7v #ind the law of the

jurisdiction in which the Property is located. In the event that any provision or ciause of this Security "asirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiesa or the Note.

which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuient and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not.a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. )

18. Berrower's Right to Reinstate.  If Borrower meels certain conditions, Borrawer shell kave the righ! to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in epfarcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal] not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 16th dayof SEPTEMBER ,1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust er Security Deed (the
“Security Instrument’") of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

STANDARD TEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO R "
(the “Lender")

of the same date and covering the Property described in the Security Instrument and located at:

8145 W. 168TH PLACE, UNIT 1E, TINLEY PARK, IL 60477
[Property Address}
The Property includes a unit in, together with an undivided interest in the common efements of, a condominium project

known as: CHERRY CREEK SOUTH CONDOMINIUM ITT
[Name ol Condomiaum Projectj

(the “Condominium Project”). If the owners association or olher entity which acts for the Condominium Project (the

“Owners Association™) holds litle to property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrumend,
Borrower and Zend xr further covenant and agree as foflows:

A. Condominium Ohligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documenits. The “Constituent Documents™ are the: (i) Declaralion or any cther documnent which
creates the Condomitivsis Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
prampily pay, when dGe.ai’ dues and assessments imposed pursvant to the Constituent Documents.

B. Hazard Insurance. B0 long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or “blanket”™ policy or’ the Condominium Project which is satisfactory (o Lender und which provides insurance
coverage in the amounts, for the poriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
() Lender waives the prorisicn in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installments for hazird insurance on the Property; and
(i) Borrower's obligation uncer U niform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requized.coverage is provided by the Owners Association policy.
Borrower shall give Lender promp!t notite 7 ¢ any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insuripte proceeds in lieu of restoration or repair following u loss 10 the
Property, whether to the unit or to common elements any procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Sesusity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shaff tate such acrions as may be reasonable 10 insure that the Owuners
Association maintains a public liability insurance policy aceeptable in form, amount, and cxtent of coverage to Lender.

D. Condemnation, The proceeds of any award or clainifor'damages, direct or consequential, payable o Borrower in
connection with any condemnation or other taking of all or any par( of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby ss:igned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeat 45 provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after.rsiice 1o Lender and with Lender’s prior writlen
consent, cither partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Pr¢iect, Cxeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orar/thz case of 4 taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if theravision is for the express benefit of

Lender;
{iii} termination of professional management and assumption of scil~managemnt of the Owners Association;

or .
(iv) any action which would have the effect of rendering the public liability insuwrance/coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then‘Lrnar may pay them.
Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fzom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accep!s and agrees 1o the terms and provisions contained in this Condominium Rider.

W: . _/4‘41 \ (Seal)

'TINA LY AUBTN Boreower

P

-Borrower

BOX . | e

mmw—

(Seal)
-Borrower

(Sign Origina! Only}
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