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MARGARETTEN & COMPANY INC ORT AGE : " e
M 62101215

850 W 178TH ST _HOME_WOOD IL 6560430 _ o » _
THIS MORTGAGE (**Securily Instrument'') is given on eptember “3th, 1988
THETORBRELLT, A MARY JANE MIROBALLT, , HIS WIFE ' o
7 V7 P e e S Y 'f Jiyen to ' T
the State of New UJersey , and whose

a corporation which ic'organized and existing under the laws of

address is
One Ronson Rosd

Iselin, New Jersay 08830

(**Lender’",

Borrower owes Lender the Elrmc:p dsumof
Forty-— ousar~, and 00/100

Dollars (U.S. § a 5.,00¢.00 ). This debt is evidenced by Borrower’s note 'dated‘ the sanie date as this
Security Instrument {"Note”), whxch pruvues for monthly payments, with the full debt, if not paid earlier, due and payable

on
debt evidenced by the Note, with interest, anc all renewals. exténsions and modifi cat:ons' (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protext the security of this Security Instrument; and {c) thé performancc of
Borrower's covenants and agreements under this Secur’ty. Instrument and the Note. For this purpose, Borrowcr does hereby

mor:gq‘ge 1gram and conve to Lender the t‘ollow1 Gyscithed Fropcrty located in County. Hlinois:
A DTESTE, BD(vISION COF PART OF THE SOUTHWEST

174 AND PART OF THE NOR‘THWEST 1/4 OF \SECTION 2, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD °RINCIPAL MERIDIAN ACCORDING
TO THE PLAT THEREOF RECORDED SEPTEMBER 12, 1974, AS DOCUML’NT NG .
22845760 IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 27-02-113-010-00060

13848 . -
SOUTH 84TH AVENUE, ORLAND PARK, ILLINOIS © /60482

cozeevss

which has the address of '
3848 SOUTH 84TH AVENUE ORLAND PARK, 1L 60452
Properiy Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agamst all claims and démdnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limlted
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1105 (Rev. 7/87)
Heplaces 1L-709 [Rev, 7/84) and MAR- 1205 (8/86}

Form 3014 12/83

Cctober st 2003 . This Security Instrument secures to-Lender: (a) the repayment of the -
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:, ~
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately ; °
before the taking. Any balance shall be paid to Borrower. » ) T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set- e
tie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is authorized to collect ";‘Jn
and apply the proceeds, a its option, either 10 restoration or repair of the Properiy or to the sums secured by this Security Instrument,
whether or not then due. - o . . . . ] ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the marthly payments relerred to in paragraphs ) and 2 or change the amount of such payments. .

10. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail not aperate (o release the
liabflity of the criginal Borrower or Borrower's successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exerclsing any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ’ S

11. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17, Borrower's covenants
and agreements shall beioint and several. Any Borrower who co-sighs this Security Instrunient but does not execute the Note: (a) Is co-
signing this Security Ivstru nent only to mortgage, grant and convey that Borrower's interest in the Property under the (erms of this Security
Instrument; (b) is not personally obligated Lo pay the sums secured by this Security Instrument; and (c)'agrees that Lender and any other Bor-
rower may agree to extenu, riadify, forbear or make any accommodations with regard to the terms of this Security Instrufient or the Note
without that Borrower's coaset, o ‘ ) L e

12. Loan Charges. If the 'on) secured by this Sccurity Instrument is subject to a law which sets maximum loan éharges, and that law is
finally interpreted so that the Ini=7esi-or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shal( us reduced by the amount necessary to reduce the charge to the, permitted limit; and (b) any sums already
collected from Borrower which exceered iermitted limits will be refunded 1o Borrower, Lender niay choose to make this refund by reducing
the principal owed under the Note or by ms.king & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaym2=. charge under the Note,

13. Legislation Affecting Lender’s Rights - 1f enactment or expiration of applicable laws has the effect of rendering.any provision of the
Note or this Security Instrument unenforcealile .ccording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and mry invoke any remedies permitied by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the second paragrap!. ol paragraph 17,

14. Notices. Any notice to Borrower provided or in this Security Instrument shall be given by delivering it or by mailing it by first class
mail untess applicable law requires use of another methrd: The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to-Lender. Any notice to Leni\ershall be given by first class mail to Lender's address siated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragragn

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction in which the
Property is located. [n the event that any provision or clause of this Gecurity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or 'he Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note arc Geciaved to ‘be severable.

16. Borrower's Copy. Borrower shall be given one conformed copv. of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, Ii a'l or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Lo rowver is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sutrs s_cured by this Security Instrument. However, this option
shall not be exercised by Lender il exercise is prohibited by federal law as of th¢ dite of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of accelerat’za. The notice shali provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any renedies nermitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shait have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such ovlier/p2ried as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security J-etrument; or (b} entry of a judgrnent en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Insirument and the Note had no accecleration occurred; (b) cures any default of any other covenants cr agreements; {c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (<} takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property zad Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this right to/re"astate shall not apply in

the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notlce to Borrower priar to acceleration following Borrower’s breach v/ any covenant or
agreement In this Security Instrumeni (but not prior to acceleration under paragraphs 13 and 17 uniess applicable law provides otherwise).
The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that faliure to cure the default on or before the date specified tn the notice
may result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure proceeding the non- .
existence of a default or any other defense of Borrower to acceleratlon and foreclosure. If the default is not cured on or before the date :
specified in the notice, Lender at lts option may require immediate payment In full of all sums secured by this Security Instrument without -
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited 10, reasonable atiorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira~
tion of any period of redemption following judicia! sale, Lender {in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected .
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

strument.
21. Release. U

.

pon payment of all sums secured by this Sccurity Instrument, Lender shall rel;@se this Security lastrument without

charge to Borrower, Borrower shall pay any recordation costs.
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